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THE PLANTATION CORPORATICN OF KERALA LIMITED

KOTTAYAM-6

NOTICE TO THE SHAREHOLDERS

NOTICE is hereby given thar the NINTH ANNUAL GENERAL MEETING of the
Share-holders of the Corporation will be held at the Registered Office of the Corporation at
~ Cheipparathimootlil ¥ Nagampadam, Koltayam-6, at 4 p. m. on Saturday, the 25th September
1571 to transact the {following business :—

1. To receive and adopt the Directors’ and Auditors’ Reports and the eudited Balance-
Sheet as on 31st March 14971 and the Profit and Loss Account for the year ended on that date.

2. To record the appointment ol Dir¢etors by the Governer af Kerala in the place of
Directors retiring al the Anoual Gemeral Meeting under Article 63{2) of the Articles of
Association.

The following Directars retire and are clipible for re-appointment [ —
1. Shri €. Thomas
2., P, ¥Velayudhan Nair
3. ., 5. MNagarajan

3. To trausact uny other business of wltich due notice i3 given.

All Share-holders are requested to be present in person or by proxy. The Register of
Membets of the Company will remain closed from 1§th September 1971 to 26th September 1971
{koth days inclusive)

(By Order of the Board}
FOR THE PLANTATION CORPORATION OF KERALA LIMITED,

Sdy-
Kottaram=6 {R. RaAviNDRAN)
Jo-B-f971 Secreiary
Nate '— (i} A member entitled to attended and vele is cotitled to appoint a proxy 1o

atiend and vote instead of himself and a proxy need not be a member. A form
of proxy is attached herewith. This must be returped duly completed to reach
the office not less than 48 hours belore the inesting.

(i) Consent of all share-holders has been ubtained as per section 171(2) {i) of the
Companies Act, 1956 for holding the mesting at shorler notice.



THE PLANTATION CORPORATION OF KERALA LIMITED
KOTTAYAM-6

DIRECTCRS" REPORT

Gentlemen,

Your Directors have pleasure in presenting
1o you the ninth Annual Report of the Cor-
poration for the yeac ended 31st March 1971.

Stare Capital

The paid up capital of the Corporation
stood at Rs, 422.44 lakhs as on 31-3-1971 as
againsl the authorised capital of Rs. 7.3
Crores.

Fiuance

As at the beginning of 1970-71, we had
borrowed Rs. 10O lakhs from the Government
of Kerala for developmental activities. During
the vear 1970-71. further loans of Rs. 3 lakhs
for rubber and another 5 lakhs for Ol palm
have been drawn from the Goveroment of
Kerala Thus the total lean from Govern-
ment of Kerala stood at ®s. 110 lakhs as
on 31-3-1971.

The agreemend with the  Agricultural
Finance Corporation and their member banks
was concluded on 8-2.1970, under which the
Corporation is entitled to avail a lean of
Rs. 221 lukhs fur developmental activities on
the mubber plantations rased up to 1968-69.
The loan is secured by hypothecation of stand-
ing crops and other assets of the robber
plantations of the Company aod a Govern-
ment guarantee.  The lease deed for the lands
jeased up to 1969 have also been executed on
$.7-1971 and duly registered on FF-7-1971,
This deed has been deposited with the banks on
21-7-1971 with an ntention to create equitable
mortage on the lease hold properties, The
lcan bears an interest rale of 34%; per annum
with 4%, rebate for prompt payment. With
these finuncial arrangements, and the revenue
froni the sale of rubber the Company wiil be
able to finance the full development of the
rubber planted by the Corperatiun till 1968-69.
Against this, loan BGnance, the Corporation
hus avaited & sum of Rs. 80.84 lakhs till

31-3-1871.

We have cicared the over draft with the
State Bank of lravancore and the temporary

loan taken from the Kerala Agro-indusiries
(Corporation Limited,

Profit & Loss Account

The Company's Profit & Losz Account
shows a deficir of Rs. 289405255
fRs 14,33,876.20 last year) The reasons for
the deficir are as follows -—

Rs

{a) Bonus paid for 1969
& 70 11,02, 96.73

(kY Provision for taxation 40,000,.00
(c} EInterest accrued on

{ovt. loans and interest

paid to Bankers & Agro-

industries Corporaticn 12,70,234.92
{d) Rehabilitation reserve 3.39.415.20
{2} Depreciation 7,28,240.80
(fy Guarantee commission

pavable to Government 2,16,762.00
(g} Arrears of wages

pertaining to 1959-70 T3,681.12
(h) Fire losses written off 22113.37
{i) Expenditure on Andaman

Praject written off 4,800 70

37.97.344,84

But for thess appropriations. the Company
would have shown a surplus of Rs. 5,03 292.29
against Rs §,4%8,100,80 during 1969-7C,

As compared o 1369-70 the following
factors affected our profitability considerably.

{a} Strike in Kodumon
Ciroup of estates loss of
production 250 tonnes
(estimared} a1 realisable
value less cost of
production

{b) Fall in price on
17,23,586 Kps. at

Rs, 4,67,500.00

Rs. 0. 72 per Kg. Rs. 12,4{]_,932.0[_}1
Tolal Re. 17.08,432.80



Planting (a) Kodumon Group

The area under rubber in Kodurgon and
Chandnappally estate is 2730 hectares. A
further area ol 132 Hectars taken over from
settlers later, remains to be planted with
rubber.

{b) Kalady Greup

The area under rubber in the three estates
of this group is 3400 hectares. There s some
waste land in this group being planted up with
Eucaliptus on a phased programme,

{c) Perambra roup

The area of-rubber raised in the Perambra
estate till 31-3-197] is 543 hectares, An area
of 100 hectares will be planted during this
year 1lhereby making the total area under
rubber to 643 hectares as against the target of
800 hectares.

Fire Accldent

There were seven fire accidents in the
Adirappally and Kallala Estates during
February-March 1971, Total vaiue of plan-
tations lest wag Rs. 2048833 The areas
werte covered by insurance  The area covered
by the zccident was |5.43 hectares. Inan
accidental fire, an  oversee’s quarters valued
at Rs. ¥, 178,62 and Polythene Sheets valued
at Rs 10,8475 stored in the boilding
wnere destroyed in Kodumon Estat:,

Area Under Tapping an2 Praduction

The area under Tapaing a5 on 31-3-1970
was 2482 hectares  The area under tapping
as on 31-3-1971 was 3277 hectares. Further
area of 359 hectares has been opened for
1apping it April and another 285 hecrares will
be opened in Septembar 1¥7l. The erop
abtained during the vear was 16,97,076 Kgs.
as agaipst the previous year's crop of
1118913 Kgs. The budpet estimate of crap
during the years under review was 16,00,000
Kgs. Our factories at Chandanappally and
Vettilappara continted to process the crop
into centrifuged latex, smoked sheets and
crepe. The quality of our products has
been very good and we have been able o get
good prices for various grades of rubber in
the market. Arrangements have been made
for the installation of additional crepe mills,
additional smoke house, and hot air drying
equipment in Chandanappally factory to cope
with the crop expected from the area coming
under tapping in 1971, We have applied for
a licence 10 import one more centrifuging
plant from Sweden besides the two we have at

present. Qur application for licence to import
one crumb robber plant has been recommend-
ed apd forwarded to the Government of
India by the Rubber Besearch Insttute of
India. The expapsion of the Chandanappally
factory and Vettilappara factory 15 in
progress to meet the additional requirement of
space for processing our products. 2 RRIM
4400 pattern smoke houses and six latex
collecting stations have been completed during
the vear About & kilometres of new
roads and some foot bridges have also been
Gonstrucied.

Sales

The main consumers of our preducts were
M5 Hindostan Latex [td, Trivandrum
Rubber Works Ltd, Tannary & Footwear
Corporation of India Limited. Firestone Tyre
and Rubber Company Ltd, and M. M. Rubber
Company, Besides the ahove consumers, the
product was sold to dealers in rubber. In
view of some delay in the supply of machinery
and szeasonal increase of crop, there was
aceumulation of scrap which could not be
milled, Therefore we have been constrained
to sell the surplus scrap as such in the market.

1723.6 M. tonnes of rubber was sold doring
the year realising a total of Rs 92,41,904 54,
This ipclnded $35.8 M, tonnes carried over
from the previous years crop.

The average price realised was Rs. 537 per
quintal against the market price of Rs, 430—
460 during 1970—71.  During 69—70 the
quantity of rubbsr sold was 103} Metric
Tonnes. Anticipating inerease in production
of centrifuged latex and keen competitian for
centrifuged  latex during coming vears we
propuse to appoint selling agents in Bombay,
Drelhi wad Caleotta repions with guaraniesd
minimumn sales.

Relationship with the Fmplayees

Relationship between the Management and
the emplavess was gznerally cordial but for a
strike by the workers from 17th December
1970 to 23rd January 1971 in Kodumon group,
31st December 70 to 23rd January 1971 in
Kalady group and from 18th January 71 to
23rd January 71 in Perambra groun for wags
increase, The strike was called off pursuant
to a Conciliation Settlement dated 23-1-71
whereby an increase of 3 ps. per day was
effected in the wages of all daily rated workers
of the Corporation with effect from
25-1-1971. This increase has been absorbed
in the wage revision granted to  Plantation
workmen under the Indostry-wide Seitiement



arrived at the Plantation Labour Cotmmittse
on 10th June 1971.

The dispute regarding the wage revision of
the non-staff category employess has also bzen
seltled as per Conciliation Settlement dated
22nd April 1971, whereby all daily rated non-
staff employees were converted into monthly
paid last grade staff with effect from
I-4-197]. :

The Management and the Staff Unions were
able to finalise on 29-8-1970 a settlernent on
the Memorandum of Demands submitted by
the Union and broadly based oo the Oae Man
Commission’s recommendations.  This sattle-
ment has revised substanttally the pay scales,
D. A. and other benefits of staff members and
will be in operation itom Ll-1-1970 1o 30th
June 1572 As per this settlement the issue
tegarding the pay revision of the Engineeriog
Supervigors was left to the Arbitration of
Shri P. N. Krishna Pillai, Hon. Personnel
Advisor of Kerala State Electricity Board.

Broadly on the basis of th: OQne Man Com-
mission’s recommendations the pay scales,
D. A ete. of the Officers of the Corporation
have also been revised with effect from
1-1-1970,

There  were  joint  discussions  bastween
Management, stafl and labour and their
representatives on Various issues. Such dis-
cossions and the settlements effected through
them have served to end most labour disputes,
befora they culminated in strikes.

Bonus

Bonus at the rate of 1333 for the years
1969 and 70 was paid to all employees after
setting off 63°%; paid as advance for the year
1569.

Welfare

Housing Facifiries ;- Free accymmodation is
extended o the employees of the Corporation
being on a phased programrae, 142 tenements
for labourers, a workers recreation club, an
additicnal school building, two creches, two
canteens, 15 twin type quarters for staff and
three quarters for officers have been construct-
ed during the year. Electricity and drinking
water facilities are supplied to the quarters free
of cost.

Medical facilities:- Apart from the wo
modern and well eguiped hospitals, 4 dispen-
saries with competent staff have also been
started in various estates. A third hospital is

being build ip Perambra Estate. Free ambu-
lance facilities are also avatlable at the
hospitals,

Education Facilities :— The upper Primary
School in Kalady group has been funcrioning
satisfactory. A school bos exclusively for the
transpoert of the workers” children staying in
various parts of the estates has also been
provided in Kalady group. Steps have been
taken 10 start a primary school in Perambra
Group.

Workers' Education

Workers’ education is being encouraged
and at present 15 Worker Teachers conduct
regular Unit Level Classes for thz Workers in
various estates.

Training and study programmes

Employees have heen deputed to attend
Seminars and Siudy Programmes on various
subjects arranged bv Kerala State Prodoctivity
Council, Kerala Management Association,
Institute of Company Secretaries of India,
Indian Iostitute of Public Administration, ete.
The knowledg: obtained as a result of the
training programme has bzen  implemented
in the organisation wherever it is possible,

Recreation Clubs

Recrearion clubs and Libraries for the
employess of the Corporation are provided
in all the estates with facilities for indoor and
outdoor games. Radio sets have also been
supplied.

Aundit

The Accounis for the vear 19723-71 were
audited by M/s. Menon & Ayyar Chartered

Accountants, Ernakulam.

Miscellaneous

Communal reservation in the appointment
to various posts in the Corporation in the
same ratlio as adopted by the State Governe
ment has heen intreduced. Pursuant to the
recent enactment of the Kerala Legislatare the
recruitment in  the Corporation is being
entrusted to the Public Service Commissicn.

The Committee on FPublic undertaking
{1955-70) appointed for the examination of
working of our Corporation has sent their
reports which have been considered by your
Dircctors and the recommendations made by
the committes are being implemented.

4
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Board of Directors

The Board of Directors of the Corporation
was reconstituted on 23th September [970
with Smt. Rosamma Punnoose as Chairman,
Consequent o the appointment of Sri N.
Chundrabhany as Vice Chaneelior, Agricul-
wural University his plac: has been taken by
Sti C. Thomas with efiict from 1u-3-1971,
Sri K. K. Nair continued to be the Managing
Director of the Corporation,

Your directors take this opportunity 10
thank the Goveromnent of India, (he Govern-
ment of Kerala and the Rubber Board lor

their co-operation and ready assistance
rendered to us in all matters. The officers,
staff and workers of the Corporation
desarve our thanks {or their valuable contri-
bution and willing co-operation in building
up this Fub'ic Sector undertakings, which has
still 10 ge a long way to be on its feet firmly.

For and on behalf of the Directors

Sdj-
Kortayani SMT. RosaMMa PUNNUOSE
0-8-1071 Chairman



ANNEXURE TO THE DIRECTORS REPORT

Review of the Accounts of the Plantation Corporation of Kerala
Limited for the year ended 31st March 1971 by the Accountant
General, Kerala, Trivandrum

1. Financial Position

The table below summarises the financial position of the Corporatien under the broaad
headiogs for the past three years :—

Liabilities 196848 1969-70 I970-71
(Rs. in lakhs!
{2) Paid up capital 422.44 42244 42244
(h) Reserves & surplus 1.58 041 0.65
(c) Borrowings (including cash credit) 20,00 L14.35 190.54
fdy Trade dues and current liabilities i
{including provisions} 13.63 21.88 33.86
51765 559.25 649.79
Asrels

{e) Gross block :—
(iy Buildings, roads, plant &

machinery etc. 133.34 } 421.05 16?.4DE 464.17 191.50 } 515.07
(i) Development of propetty  270.61 20697 323,57
{f) Depreciation on {e) {ij above 15.06 21.69 28.57

{g) Net figed assets .

{1} Buildings, roads plant &

machinery 138,28 } 408.59 145.?]} 447 68 162.93 } 486.50
(ii} Development of property  270.61 29697 323.57

{h) Development projects, buildings and roads
under construction, machinery

prder erection 5.59 902 15.74

{i} Investments 0.06 0,06 0,06

( i Current assets, loans and advances 32.78 25.67 40 74
k) Miscellanecus expenditure (including

® P accumulated loss) 70,33 80.92 196":-'_5

517.65 559.25 649.79

Capital employed 428,04 446.50 491,38

MNer worth 393.69 341.93 31634

Note :—(1) Capital emploved represents net fixed assets plus working capial.
(2) Net worb represents paid up capital plus reserves less intangible assais,



il
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2. Capital Struciure
Debt equity ratio

The debt equity ratio of the Corporation was 0.19:1 in 1568-6%,0 24 : 1 in 1969-70 and
0.45: 1 in 1970-71. The increase in 1969-70 and 1970-71 was on account of leans of Rs. 20/-
lukhs and Rs. 10/~ lakbs received from the Government of Kerala during 1969-70 and 1570-71
respectively and Rs. 80,84 lakbs received from the Agricultural Finance Corporation during
i970-71.

3. Liquidity and solvency :

(a) The proportion ol current assets to tota! net assels varied from 6.33%, in 1968-09 to
4,589 in 1969-70 and to 6,27% in 1970-71.

(b) The percentage of current asgels to current liabilities (including provision) declined from
230,50 in 1968-69 to 117.4% in 1969=70 and 113.61 in 1970-71.

(c) The percentage of quick assets (sundry debtors, advances, intersst accrued on invest-
ments and cash and bank balances) to current liabilities (excluding provisions)
declined from 133.41 in 1963-49 to 32,14 in 1969-70 and to 65.99 in 197071,

Note '— Advances for the Oil Palm Project have been excluded from * quick assets.”

4. Working capital :

The working capital {current assets, loans and advances less trade dues and current
liabilities) of the Corporation at the close of each of the three years ending 3lst March 197
amounted 1o Rs. 19.15 lakhs, Rs. 3.82 lakhs and Rs. 4.88 lakhs respectively and represented
about 4.9, 0,6 and 0.5 month’s value of production at cosi (excluding depreciation) during thess
vears.

The working capital requirements of the Corporation during 1970-71 was met mainly
from leans obtained from the Agriculiural Financz Corporation by hypothecating standing crops
and assets of the company. An equitable mortgage has also been created on the lease hold lands
of the Corporation where rubber plantations are raised. During the year 1970-71, the
Corporation drew a sum of Rs. 8ih84 lakhs against the limit of Rs. 221/- lakhs allowed by the
Agricuhural Finance Corporation,

4., wourees ard uses of Funds

Funds amounting 1o Rs. 7.27 lakhs (depreciation, provision and reserves} from Internat
sources and Rs, 90.15 iskhs from other sources were utilissd during 1970-71 as shown helow :—

{Rs. in lakhs)

(i) Gross fixed assets 50.70
{ii} Capital works in progress {buildings and roads under

construction) 582

{iii) Current assets, loans and advances 15.07

(iv) Miscellancous expenditure ircluding loss 25,43

Total 97.42



6. Werking Resnlty
The working results of the Corporation for the last three years are tabulated below ; —

156859 1969-70 1970-71

(Rs. In lakhs)
(i} Profit { Loss {(—) before tax {(—) 28.80 {(—) 14.09 (—) 28.54
{ii) Tax provision 10 0.23 0.40
{iiij Profit { Loss (—) after tax {—) 28.90 (—) 14.34 {—) 28.94

7. Cost Trends

The table below indicales the sales, the cost of sales and the percentage of cost of sales to
sales during the last three years,

1968-69 1909-71 97071

(R, in fodths)
Sales .67 63.17 G248
Add loss 28,80 14.09 28.54
Cost of sales 49,47 77.26 121.02
Percentage of cost of sales to sales 239,33 122.30 130 86

£, Production Performance

The value of production during the last three years is worked out below: —

{F#58-49 196970 107071

{Rs. i lakhs)
(1) Sales 20.67 6317 92.48
(2) Closing stock of finished goods {.81 6,02 2.90
{(3) Opening stock of finished goods 5,42 .81 6.02
{4) Value of production {1 4 2 - 3} 22.06 67.38 85.36

The percentage of value of production to net worth increased from 6,24 in 196%-69 to
19.71 in 1969-70 and to 2R.25 in 1970-71, The percentage of valuz of production to 1otal oet
assets increased from 4.26 in 1968-6% o 12.05 in 1969-70 and to 1375 in 1970-7 1.

%. Iuventory and Production

The following table indicates the comparative position of the inventory and its distribution
at the close of the three year.

196544 1969-70 f970-71

(Rs. in fnkhs)
1. Stores & spares

{2) General stares and spares (including fuel) 5.64 5.95 3,79

(b)Y Engineering stores 2.76 2.56 I.6d
Total 840 2.5] 543

2. Loose tools 55 0.80 084
3, Steck in trade in finished poods 1.81 6.02 2,90
4. Working process 1.53 L30 4,08
5.  Equipinents .53 Q62 071

Total 13.42 17.25 13.93




The stock of general stores and spares held equalled 2.09 months” requirement (for
production and development of property) during 1970-71 as compired to 6.8 months' in 1962-70
and 6 6 moniks® in 1968~69 (Engineering stores intended for capital construction are excluded for
the purpose of this analysis).

Finished poods represenied 0 38 month’s sales during 1970-71 as compared with 1.14
month’s sales duting 1969-70 and 1.05 months® sales during 1963-69.

10. Sandry Debtors and Turnover

Toral ook debis Percentage of

As on Considered good Considered diubiful Sales debt to safes
{Rs. in Tukhrs)

A1-3-1949 6.98 — 20.67 3377

3-3-1970 232 — 63.17 +4.31

31-3-1971 12.17 — 92.48 13.16

The sundry debrors decreased by 61.03%, in 1969-70 and increased by 74 35% in 1970-71,
when compared to 1968-89. The sundry debtors represeoted about 4 05 months' turpover
during 1968-62, about 0.5( mooths’ during 1969-70 and about 1.58 month's during 1970-71.

The following table indicates the details of the debis outstandiog for more than one year
as on 31-3-1971.
Govertment depart-
Frekts | compunics Private parties
{Rs. in lakhs)

l. Debts outslanding For more than ane year

but less than two years -_ 0.11
2. Debas outstanding for more than two ysar
tut less than three years — 0.05
3. Debts ourstanding for threz years and more — 0.16
{3df-)
M. M, B. AxnNav,
Trivandrim, Accauntant General,

—2=-1971, Kerula,



TOGD

anm

}b*‘ Termature area.

I s Aanee, ey = g, o




THE PLANTATION CORPORATI
Registered O
BALANCE SHEET A

Previous year
Rs.

7,50,00,000.00

4,22,44,000.00
3,54,40,000.60

68£,04,000.00

Hil
41,072.65

9,55,254.10
Nil

1,00,00,000.00
5,00,000.00

21,59,191.46

25,000.00 !
5_,53,24,513 21

LTABILITLES

Rs.

SHARE CAPITAL

A uthorised ;
75,000 equity shares of Rs. 1,000/- each

Subscribed & paid up:

42,244 equity shares of Rs. 1,000/- each
subscribed and paid up

35,440 equity sbares of Rs. 1,000/= each fully
called up

6,304 equity shares of Rs. 1,000/- each allotted as

fully paid up pursuant to a contract without
payment being received in cash

RESERVES & SURPLLS :
Welfare fund

Secured loans (from Scheduled banks)

Loan from State Bank of Travancore ]
Loan from Agricultural Finance Corporation
and their ten member banks

Unsecured toans

Lean from Govt, of Kerala
Loan from Agro-Industries Corporation

Current ligbilities and provision
A. Current liabilities as per Schedule H

B. Provision
Provision for taxation

ToTaL

. 7,50,£0,000.00

4,22,44,000.00 ;

1

© 3,54,40,000.00

_ 68,04,000.00 | 4 27.44,000.00
| !
|
Nil
| 65,259.09
! '! Nil
| 80,84,000,00
|
1,10,00,000,00
‘ 1 1,10,00,000.00
! 15,45,803.78
|
- 40,000.00 | 35,35,805.78

6,49,79,064.87




OF KERALA LIMITED

Kottayam-56

MST MARCH D971

—

Previons year
Rs. ASSETS Es. Bs
! '. |
"Fixed Assets:
1,45,70,672.44 :  {a) Buildings, Roads, Plant & Machigery, furniture | 1,62,92,846.04

i etc, as per Schedule A

2,96,96,532.98 I {b} Development of property as per Schedule B

9,91,807.73 (c) Buildings and roads under construction {at cost)
and machinery under erection & other capital

goods io transit

Investments

1,000.00 Investment in equity shares of companies (unquoted)

fully paid up (at cost) as per Schedule C

3100.C0 ; fnvestment in equity shares of Co-cperative

Society (unquoted) fully paid up (at ¢ost)
as per Schedule D

Current Assets, Loans & Advapces ;
23,78,111.86 A Current Assets as per Schedule E
1,85,202,23! B. Loans and advances as per Schedule F

Miscellaneous Expenditare :

{To the extent not written off or adjusted)
as per Schedule G

4,63,724.25

Profit & Loss Account
79,89,459.02 Balance as per last Balance Shest

Add: Loss for the year

3,61,002.30 | Less: Rehabilitation reserve
5,59,24,518.21 I ToraL

3,23,57,352.87

13.74.021.69| 5 472422060

34,26,450.52
6,47,856.50|  40.74,307.02

4,91,433.18

79,89,459.02'
28,94,052.55

1,08,83 511,57

1,00,507.50  1,01,83,004.07

6,49,79,064 87




Note

N

i

10.

11.

12.

13,

i4.

15.

The Company has discounted usance bills worth Rs. 3,84,242.23 as on 31-3-1971 with the State
Bank af Travancore, for which the company iz contingently liable. '

As per GO, MS No. 21470/ Agri dated 21-5-1970, the company is liable 10 pay an extra
amount of Rs, six lakhs approximately towards additional compensation to persons evicted from
our Kodumon Estate for which no provision has been made in the accounts,

Estimated amount of contracts 10 be executed on capital account and not provided for
Bs. 8,37,578.94 (previous year Rs. 4,47,203.85).

Estimated amount of supply orders for capital assets remmaining to be executed and not provided
for is Rs. 3,37,653.65 (previous year—nil).

Lease dead for the lands banded over to the Corporation upto 1969 was executed on 9-7-1971.
Title deeds for free-hold lands have not yet been received from the Government. Lease deed for
the remaining arecas are also to be executed.

No provision has been made for pratuity. Liability on this account has not been estimated:
Actval expenses have been charged to revenue.

On free hold land, additional compensation, if any, awarded by the High Courl with whom
reference made by the original owner of land is pending may have to be paid by the Company.

Electric installations include the valoe of materials issued to conlractor who abandoned the work
in the middle and has to render bill for work done and materials used.

An amount of Rs. 10,3%6.91 claimed against the company has been accepted as a deduction
from sondry debtors (outstanding for more than six months) but not been adjusted as
responsibility has to be fixed for the same which is under investipgation.

As per Government order, an area of [.10 acres of land in Chandanappally Estate is to be
handed over t0 the Kodumen Panchayat through Forest Depariment. Eventhough the value

was realised in 1968-69, the physical handing over could not be done due to technical
difficulties,

Orher advances includes a sumn of Rs 5,834,53 paid to One Man Commission appointed by the
Government and the amount was realised from Government in May 1971 only. Other Advances
also inclode a sum of Rs. 25,310.00 paid to a contractor as om accouni payments lowards
repairs 1o building not adjusted due to non-corapletion of (he work and providing liability.

Interest is not provided for the loan borrowed from the Government of Kerala on 30-3-1971 for
Rs. 5,00,000/= for Oil Palm since the terms of the loan are oot finalised.,

Under the amended Maternity Benefit Act of 1961, maternity benefit is payable at average daily
wages of proceeding three months (full in place of 7,12th of the wages). This is applicable

from 15th August 1570. The liability on this account was not ascertained as at the time of
¢losing of accounts and hence not provided.

A sum of Rs, 2,62,317.86 spent by the company for Oil Palm Project has Been shown under
Loans and Advances pending recovery from a proposed new company for the Project.

Welfare Fund has been created out of time barred claims.

Rozsamma Punnoose | Chairman) 1
., Thomas ! ,
. } Direcrurs b Sd-

5. Nagarajan |

|

K. K. Nair {Mamaging Director)

-



Explanatory notes forming part of the Balance Sheet as at 31st March 197}

(a)

{b)

{c)

(d}

Motor cycle advances are fully secured by bhypothecation of the motor cycles in favour of the
company. Mazximum amount of the loans granted to officers dusing the wear was
Bs. 29,275,613,

Motor car loans are also secured by hypothecation of the cars in favour of the company. The
maximum amount of the loans was Rs. 16,340/-

Sundry debtors includes the following amounts due from companies under the same management
namely Government of Kerala,
Trivandrum Rubber Works Limited
More than 6 months —_ Rs, 42,817.05
Less than six months - Rs. 1,20,639.47

Loan from the Agricultural Fimance Corporation and their ten member banks bave been
secured to the extent of Rs. 221/- lakhs by hypotbecating standing crops and assets of the
company. An equilable mortgape has also been created on 2lst July 1971, on the lease hold
lands of the Corporation where rubber plantations are raised. The loan is further secured by a
Governmient guarantee for a like amount.

As per our report attached,

Sdj-
MENON & AYYAR,

Trivandrim Chartered Accotuntanls
ot J2-8-71



THE PLANTATION CORPORATIC
Registered (A
PROFIT & LOSS ACCOUNT F

Previous I ‘
veur | EXPENDITURE .

Rs. P. _ _ | ___Rs. P
3,64,973 62, To Opening stock & work in pracess. ‘ 7,31,761 39
9,03,876 IJ'E » Pay & allowances 11,27 Uﬁﬂ' 9

| ., Leave salary & pension contribution
4,182 40 for Managing Director 5,097 97
6,513 56 ., Grawity 9,777 36
12,600 90, Privilege leave encashment 69,361 12
1,51,661 19 ,, Emplovers contribution to P. F. 408,572 69
6,76,157 59 ,, Bonus 11,02,096 73
54%3 87 ,, Honorarium to Chairman ! 6,000 00
11,288 10, T. A. & Sitting fee to Directors 10,714 50
50,315 46 . Travelling expenses of officers and staff ' 81,516 48
14,138 20 ., Reat 15,133 84
183598 61 ,, Rales and Taxes 1,138,074 50
38,317 78| ,, Electricity charges 72,272 94
31,324 49| ,, Lease rent 43,208 91
1,80,426 24, Insurance charpes 1,89,234 63
3,910,353 30| . Repairs & Maintenanee of Assets—Schedule I 3,23,151 93
27,348 241 | Advertisement 19,809 52
8,649 05 ,, Legal expenses £1,223 06
., Remureralion to Auditors !

4,500 0, For audir 5500 Q0
475 00 For olher services 2as 00 5,768 0O
2,531 98: . Prior feriod adjustment 3,270 6]
1,164 33| , Relrenchment compensation —
1,243 70| | Siaff training expenses 4,730 00
0,039 24| | Arrear wages paid 73,681 12
485,524 46| |, Welfare expenses 5,80,241 63

1,32,446 90| | Miscellangous expenses & adiustments—

As per Scheduie 11 1,62,596 11
15,94,584 87! _ Culuvation and upkeep of rubber plantation 22,24.856 93
13,492 31| = -do- -do- other crops i 2,793 29
13,40,929 77| . Tapping & collection of rubber | 22,25,847 33
3,24465 11| . Manufacturing and selling expenses— Schedule I 10,380,077 22

156 25! | Cast of planting materials seld 498 238

48 05:  Bad debis written off —
6,593,287 25| | Depreciation including loss on revaluation of tools etc. 4,39,653 79
6,355,260 46| |, Interest on loans . 12,70,234 92

—| ,, Guarantee commpission | 2,16,762 00

8,505 00| ., Income tax paid in excess of provision for prevmus year ' -
25000 00| .. Provision for taxation 40,000 00
223,782 70| . Rehabilitation reserve | 339415 20
§5,75,844 06 1,30,14,9%5 09




OF KERALA [LIMITED

Kottayam-6

THE YEAR ENDED 31st MARCH 1971

Previqus

yeas
R.s.

INCOME
P. _

62,593,500
22,927
629
19,444

61

el
662

15,150
26,266
3,777
779

TR0

6,014,791
1,29.970
14,33,876

85,7534

37! By Sale of rubber
07 ,, Sale of agricultural produce
00 ., Sale of budwood
34 . Sale of empties & unserviceables
00| ,, Sale of tender forms
— | ., Sale of pureria
17, Inlerest on deposits
10. ,, Interest on car loan
— 1, Interest on motor cycle loan
01| ,, Rent of buildings
79| ,, Sub leasing of land
40| ,, Miscellapeous Income & adjustments
12: ,, Prior period adjustment
s, Sitting fees for Managing Director for attendi ng
20 Board Meetings of other compunies
— ,» Maintenance grant for school
— . Exeess provision for Income tax
— . Refund of Income tax
271 ,, Closing stock—finished goods
12| ,, Closing stock—work in process
20, Loss for the year

06 | Tatal

| Es.

932,41,004

5,678
. $13
| 17,759

6,558

| 497618
737

421

39,446
19,493

. 5,768
| 2455

700
1,866
1,191

11,750
2,890,633
403,146

28,94,052

P.

54
60
L
11
75
91
49
70
4
.
6
41

LE
S0
00
00
72
13
55

11,30,14.996 0%




Nate (o Profit & Loss Acconnt

1, Amounts paid to lull time directors

This year Previous yeat
Rs. Rs.

Pay and allowances 34,612.79 46,5460.89

Travelling cxpenses 10,810.33 12,480.28

Medical expenses included uader welfare expenses 57.36 378.77

Provident Fund yg9.25 166.75

2, Sining fees paid to Directors 3,700.00 4,800.00

3. Wages 31,41,696.20 24.41,021.18

4, Stores consumed 20,31,673.89 9,48,042.00

5. Fuoel 1,35 465 38 1,07.827.74
£, Perqnisite to Directors

(3) Managing Director is provided with unfurnished accommodaticn by the Company charging
1, of salaty us rent. Rent paid for the building was Rs. 4,200/- against which rent
recovered was Rs, 2,132/

by The Chairman is provided with a driver at Company's expenses, Salary paid to the
driver was Rs. 2.155,-. Bonus paid was Rs. 319.53. P. F,contribution was Rs. 144.50.
She is also provided with a residential telephone for which the anpual rent is paid by the
company at Ks. 784~ per annum.

Ameunts paid to (ull time Directots shown under note {1} above include the following amounts
paid to one of the Directors in his capacity as fullime employee of the Corporation, viz,
Visiting Agent and not in his capacity as Director. 'The Visiting Agent ceased to be a director
on 28-9-19706 and the amuount shown below iz enly upto that date.

Pay & allowanc.s Rs. 13,053.33
Travelling allowance Rs. 240244
Medical & Haspital facifives ... Rs. 37.36
Provident Fund Rs. 98%.25

4. Bonus includes 71", balance bonus for 1962 and 134 bonus for 1970.

Rosamma Punnoose [ fairmte)

€. Thamas ) 5~
5. Nuparajan ., DpeCToksS
K- K. Nair {Maraging Director)

As per aur Report altached.
Sdi-
Trivandrnm, MENON & AYYAR
f2-8-1971 Chartered Accourtiants.



THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office : Kottavam-8

Development expenditure for the year ended 31-3-1971
(Schedule forming part of Balance-Sheet as at 31st March 1971)

Frovious yoar | | This year
Rs. P | ‘ Ra. P
— — i
Expenditere ll |
52,203.00 r Overheads BfF from previous year 1 06,440,440
3,00.193.73 | Pay & allowances 4.67.275.97
Leave salary & pension conlribution to deputed
2,393.31 | personnel 4 496.50
7475.67 | Gratuily —
1,537,858 | Privilege leave encashmen: 9.473,52
7.637.56 | Emplovers contribution—P. F. 34,198.21
24.308.95 | Bopus 29.016.63
12,350.63 | Travelling expenses 18,242,186
564.50 | Rates and taxes S60.00
715.55 | Insprance charges 891.63
74,526.19 | Repairs and maintenance of Assets—Schedule [V 3%,474.26
29,315.54 | Lease rent 25 864.77
1,985.22 | Advertisement 6,465.14
1,610.40 | Prior period adjustment ' 1,332.56
19,088.64 | Arrear wages paid — i
2,77,334.99 | Welfare expenses 2,68, 881.58 |
14,514.57 | Misc. expenses and adjustment—Schedule V 14,173.61
18,75,772,18 | Cultivation & upkeep of rubber 19,43,820,73 1
4,615,127 ! Cultivation & upkeep of eucaliptus 12,690.28
7,704,63 | Depreciation including loss on revaluation of tools ete, 8,145.54 30,41,143.49
28 %1,853.26 '
Less Credits |
4,717.63 | Sale of empties & unserviceables 854.69 |
354.30 | Sale of tender forms 77825
5.00 | Miscetlangous income 18.20
50713 165114
1,105.19 | Prior period adjustment St
_L,06,440.40 | Overheads pertaining to incomplete engineering works | 2727
1,12,622.72 2,05,032.82
27,09,230.54 28,36,110,67
Capitalised as Under -_—
1,19,333,93 | Completed engineering works 1,76,448,64
26,45.231.49 | Rubber plantaiion 26,46,971.75
4,615.12 | Eucaliptus plantation 12,650°28
27,69.130,54 Total 28,36,110.67
Note -—The above Statement includes !—
Smt: Rosamma Punnoose (Chairman) Previous year
ShIl Cv Thﬂmas L Sd}r' RS- P RS P
» 8. Nagarajan o | Directors 1. Wages 1615988 59 15,80,151 35
» K, K. Nair (Managing Director) 2. Stores 404089 97 308505 69
3. Fuel 9,579 19 4,783 75
Sdjf-

Menon & Ivear

Charrered Accountants,



THE PLANTATION CORPORATIOI
Registered Oifice

Schedy

SCHEDULE (
(Included In and forming part of 1}

ORIGINAL COST

DEPRECIATLON

-

Additions

ltems ‘ rt:li‘lda;fal[i:g: | dusing the As al the end of
pfex wous | year Toual the pravious
| Yeir | l Year

| | 2 3 4 f 3
Buildings 1,06,85,865.79  14.17,934,19 1,21,03,799.98  11,03,940.82
Vebicles 6,32,378.57 1.26,635.84 7.59,014.41 4,49,249.56
JThankar 11,317.00 — FL317.00 306690
Plant & machinery 13,18 06287 2,51,674.28 156973705, 35101563
Furniture 2,13,226.57 36,118.53 2,49,345.10! 6900066
Cffice equipments 79,255.11 6,561,354 £5,816 65 3345262
Survey instruments [1,118.32 696.70 11,815.08 . 131262
Library 74145 324,15 7.734.60 2,388,409
Roads 25,73,666.04 4,52,339.17; 30,28,005,21 — :
Fence 3,67.638.42 387.531 3,68,275.95 —
Electric fittings 319103 — ' 519103 1.416.74
Electric appliances 8,339.57 605,50 8,945,07 1,200,%0
Electric instaltations, 5,33 %99 96 89,088.07 6,23,888.03 12,722.36
Telephones ! 1,136 00 — 1,1 56.00 667.13
Wellg 1,677.37 — |, 677.37 —
Landing pad 2,931.78° - 293178 —
Water supply _

installation:  2,57.538.04 66,433.46 3,23,991.52 41,601.57
Free hold land i 24.984.65 — : 2494465 -—
Car shed-H, O, 1,693.64 — ' 1,691.64 1,623.64

Total Rs. | 1,67,39,402.08]
| 4

24,49,919.02| 1,91,89,321,50!  21,68,729.64
I I

Fer the

year Towa:
6 7

32706517 14.31,005.¢
90,886.60  5.40.136.]
§25.01 3,801 ¢
17520594 5,56.221.°
18,005.70 37,006 ;
7.803.82 417256,
674.01 7.986.¢
53460 2073
559.35 1,976.(
1.161.58 ° 2.362.4
55116.55 1278388
73.33 740.4
28,238.98 | 69,8404
— 1,693.4
7.06,150.64 | 28,74.880 ]




OF KERALA LIMITED
Eottayam-6

A

FIXED ASSETS
Balance sheet as at 31=-3-1971)

DISPOSAL & ADIUSTMENTS | BALANCE !
—— e e — e —er e — a cTLTTT et Block
Drapraciation . i Drepeciilicn |
Crrigingl casl wiillgnt of] (kiginal casl : 1niate '
b g : 1 I 12
I
10,907.01 1,396.68 1,20,92,892.97 14,29.609.31 1,06,63,281,66
— — 7,509,014 .41 5,40,136,16 2,18 878.25
_ —_ i1,317.00 EX LI 742509
25,660.33 14,049 22 15,44,076.82 5.42,172.35 10,01,504.47
506,15 66.59 2,48, 838,05 8693977 1,61,899.18
03.00 07.79 §5.732.75 45, 1588.65 44,534.10
2388 16.21 11,791-20 7,970.42 3,820.78
_ — 7,734.60 292300 4,811.31
— —_ 30,28.005.21 — 028 0035.21
— 36827395 — 36827595
— — 5,191.93 1,976.00 3215584
—_ — 5.945.07 2,362.48 6,582.5%
_ 6,23 888,03 1,27,838.91 4,96,049.12
—_ 1.156.00 740,46 415.54
— 1,677.37 — 1,677.37
— —- 2,931.78 - 2,931.78
— - 3,23,991.50 69 83055 2,54,150,95
—_ — 24,984,865 — 24,084.65
1.693.64 L.693.64 — —_ -
38,854.91 17,250.13 1,91,50,436.1% 28,57.560.13 1,62,92 846,04




THE PLANTATION CORPORATION
Registered Office

Schedok

DEVELOPMEN]
Tucluded n and forming part o

—

Additions durin

Items | Till last year _"Eudumon ) l -C.I:I;Ean.aﬁ]ﬂill}' : ﬁdir;.iIPaII}" o "-E_alla!a
1 2 3 | 4 | 5 6
T
1959 Plantation ;,g,i};ggg _ 1 . .I - -
6{} " ] ¥ . -_— - !
:351 . 71.50,582.81 — _ _ _
1962 45.69.933.00 - — _ _
1963w 44.37,542,96 = i . _
19.47 981.23 — 813. — —
o6s T 4,317,589.95 - 2,35.54007 |  1,58,004.86 |  3,63,811.8
1966 . | 15,88.272.11 4,736.05 2150862 7.964.68 "
1967 . 16,54,040.05 — — 1,45,863.52 _
1968 ., 11,91,933.25 _ 1,81,776.36 L _
1968 ., 66.439.64 - ~ — _
1970 ., 12,154.71 12,955.14 | . _ _
1971 — _ 624 _— —
fanti - — 335 29,384,
1967 Replantin o 4,12,593.43 | 1,20,70 384,
1968 tp: ’ i 97,128,385 - — — 37,406,
1969 . | 49,501.50 —~ | — 11,539.73 4632
Coconut ’ | 433,76 — | — _ T
hrcc:lmul i . 52?91 — | — 1{];58 ” —
Eucaliptus 613, — — 958,
Evicied area expenses 5,52,563.50 — . — — _
Survey P | 63,527.76 — | 2,506.45 —- 4%,
| N R e
Total Rs. ‘ 2.96,96,532.98 17,591.19\ 5,43,769.65 4,55,034,80 4,35,334.‘




OF KERALA LIMITED

Kottayam—-6

OF PROFERTY
Balance Sheet as at 315t March 1971

the vear Crsposal
_ L —_— ‘- Total & adjustments T date
Yertilappata Ferambra Head Office
7 8 Q 0 Il 12
- —_ r—— 7.17,074.80 — 7.17,074.89
— — — 5.62,467.87 - 5,62,467.87
—_ — 71,50,582.81 — 71,50,582.8]
— — - 45,69,933.00 4,286.17 45,65,646.83
— — — 44,37, 542.96 — 44,37,542.96
—_ — — 20,47, 794 67 —_ 20,47,794.67
26,084 .33 — — 51,01,031.54 13,952.27 S50,87,07%,27
1,45,995.49 1,52,992.76 —_ 22,21,469.71 ° — 22,21,469.71
2,90,758.50 49 2318 .63 — 21,39,900.70 — 21,39,900.70
2.018.60 2,50,693.17 —_ 16,26,421.38 — 16,26,421.38
4.147.94 63,423.28 — 1,34,010.86 — 1,34,010.86
- 1,51,636.85 — 1,76,746,70 — 1,76,746. 10
— 17,839.71 —_ 20,464,42 — 20,464.42
—_ — — 5,62,681.06 — 5,62,681.06
_ _ — 1,34,535.39 — 1,34,535.39
_ 33,825,583 — 1,19,550.04 2,240.39 1,17,30015
— — — 43376 — 433.76
- — —_ 156.59 — 156.59
1,731.72 — — 17,305.50 — 17,305.50
— — 9.396,22 5,61,959.72 4,803.88 5,53,150.84
217.50° 18,286.20 — 84,5%6.51 il 84.586.51
4,70,954.58 | 1,57,036.41 9.396.22  1,2).86,650.08 29,207.21 3.23,57,352.87




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-¢

Schedole—C

{Included in avd forming part of Balance-Sheet as at 31st March 1971)

Other investments ;—Unguoted fully paid up shares

1. 10 equity shares of Rs. 100/- each fully paid in the Banana

and Fruit Development Corporation Limited, Madras

Schedule—D

(Included in and forming part of Balance-Sheet as at 31st March 1971)

Olher-investments ;— Unquoted fully paid up shares
1. 1 A class share of Rs. 100/{- each fully paid in the

ToTaL

Mannam Sugar Mills Co-operative Stores Lid, No, 4324

2. 25 B class shares of Rs. 100.- each fully paid in the
Kodumon Group of Estaie Employees Consumer
Co-operative stores Limited No. Q. 341

3. 25 B class shares of Rs. 100 - each fully paid in Kalady

Group of Estates Employees Consumer Co-operalive
Stores Limited Mo, E. 230

ToraL

Rs. 1,000

00

Fs. 1000 QO

Rz 100

Rs. 2,500

Rs. 2,500

00

00

Rs. 5,100

00




THE PLANTATION CORPORATION OF KERAIA LIMITED

Repistered Office: Kottayam-6

Schedule—E

(Included in and forming part of Balance Sheel as at 3]st March 1971)

Current Assets

Previgur year

This year
Rs. P Rs. P,
891 56 Interest accrued on advances %61 57
8,50,609 91  Stores and spares at cost* 3,42,930 00
79,802 83 Loose tools revalued* 83,590 03
62,475 00  Equipmenis revalueds 70,933 00
601,791 27  Finished goods and stock in transit at values subsequent!y realised Z,89,633 72
1,28,970 12 Work in process in factory at realisable value* 4,05,146 13
34,244 44 Nurseries—Runbber 30,262 30
B&,124 79 —0i] Palm
—-Eucaliptus 3,796 &0
Sundry debtors (unsecured copsidered good)
40,666 24 (a) Debts outstapding for mare than six monihs ineludes
Rs. 42 31705 from Government companies—last vear Rs. 9,173.16 141,154 79
231,508 20 (b} Other debts {includes Rs, 1,20.639.47 due from
Government companies—last year Rs. 144,116, 16) 10,76,069 98
Cash & Bank balapce
88 80 Stamp and starmp paper in hand 6 55
254960 36  Cash in transit 18,307 17
4,978 24 Balance with scheduled banks on current account 763,004 4%
23,758,111 84 Total 34,26,450 52

As certified and as valued by the Munaging Directar.



THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-&

Schedule —§F
Loans & Advaoces

{Included in aod forming part of Balance Sheet as at 31st March 1971)

Previous year This vear
R, E. Rs. P,
11,275 63  Motor cycle loan to Officers {secured considered good) 20,855 23
6,840 00  Motor car loan to Officers tSecured considered good) 8,700 00
Oil Palm planiation 2,62,317 86
Unsecuted considered good

9,142 00 Deposit with Port Trust, P & T, Electricity Board and
Government Departments 12,292 0O
20,600 00  Deposit with others 12,750 QG
17,234 25 Prapaid expenses 5436 70

§,10,898 20 Other advances recoverable in cash or in kind or for

vatues to be received 283487 N
2,006 00 Advance to Employee Co-operative Society 2,240 Q0
11,211 55  Advance iax paid and tax deducted at source 39,7717 00
1,289,202 23 Total 6,47.856 50




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office . Kottayam-6

Schedule—G

Miscellaneons Expenditure

{Included in and forming part of Balance Sheet as at 315t March 1971)

FPrevious vear This year
Rs. P R:. P
58,479 35 Preliminary expenses 58,479 55
3,42,254 63 Purchase consideration representing interest on investments made by the
Govt. of Kerala prior to 31-1- 1963, pending adjustment 342,254 65
23,086 90 Expansion pregramme
3,351 07 Tapper Training expenses CfF 11,376 94
6,938 75 Abandoned wells 6938 75
144 55 Task marking .
Preliminary tapping experses 2426 76
3,600 12 Temporary roads .
24,568 o6 Suspense pending adjustment 20,424 98
P, F. suspense 146 25
Stores suspense 400 64
Lcsas by thefl 2,077 00
Freichi suspense 1,414 00
[nterest suspense 35731 38
Shortage of tools 4,381 63
Over paid arrear wapes 74 51
Shortage of stores 5,105 29
4,63,724 25 Total 491,433 18

..hh.,_ — )



THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-6

Schedule— H
Current Liabilltles & Provisions

(Included in and forming part of Balance Sheet as a1 31st Macch 1971}

CURRENT LIABILITIES

FPrevious year This year
Rs. P, Rs. P
373 43 Due to Government of Kerala for balance value of
Assets taken over from them payable 3 4
28,820 7I Amount due to Government of Kerala in respect of expenses incurred in the
formation of the Company less liabilities relating to period prior to taken
aver discharged by the Corparation not provided for by the
Government of Kerala in valuation 28,725 17
0,66,059 25 Sundry creditors 1575003 §3
41,574 47 Other liabilities 53,288 15
1,81,272 40 Earnest Money & Security Deposit 1,989,009 15
4331 %0 Income received in advance 2,462 10
7,355 17 Suspense pending adjustment 6071 11
. P. F. suspense 357 20
Guaraniee commission payable 1o Government of Kerala 216,762 00
9,29,347 93 Interest accrued but oot due on loans 14,63,553 &4
21,59,191 46 Total 3545805 78




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-g

Schedole—I
Repairs and Maintenaoce
Fravious year This wear
Rs. P, Rs. P
214992 30 Vehicles . 1,59973 23
51,369 20 R.oads . . 63,475 95
29,322 34 Plant & Machinery 30,259 42
73,083 30 Buildings s - 49172 49
22,586 07 Chhers .- e 200070 &4
391,353 30 Total 3,23,151 03
Schedule—11
Miscellaneons Expenses and Adjustments

23,401 66  Postage, telephones & telegrams ... 21,318 98
22,408 95 Printing and stationary 30,346 27
36,422 07  UOffice expenses & miscellaneous ... 16,672 00
2,277 55 Bank charges .. 23,642 23
1,167 96 Books and periodicals 1,692 52
10,071 02 Storage expenses 11,035 38
114 32  Gardening 157 15
8,230 43 I. B. expenses 7,590 22
T Q0 Reot of boats 720 00

40 21 Unserviceable articles written off
5,088 05 Unserviceable stores written off ... 3¢ 58

9 32 Loss on sale of umbrellas —
636 &6 Loss by theft 115 30

1,760 Q0 Loss by agitation —
7,889 85  Loss by fire 2,13 3
206 91 Shortage of stores written off Ml 34
8,022 50 One Man Commission expenses ... 8,510 48

2977 13 Cashew plantation written off .. -
— Unserviceable assets written off ... 4877 33
-— Cost of pureria sold 2336 ob
— Survey of submergible area 436 20
—_ Andaman Project 4,800 70
— Losses and write off 43 22
— Entertainruent expeoses 4,317 39
— Rent for petrel pump . 4 00
Securily expenses 658 B0
-— Loss on sale of assets e 71
1,32.446 9D Total 1.62,59¢ 11




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-6

Schedule—III
Moapufacturing & Selling Expenses

Frovious year This yoar
s, I Ry. F.
**Traosport ol latex 1.,66,736 &2
2,34,021 53 Manufaciuring expenses 4,232,480 19
42,345 10 Packing and forwarding 56,639 T2
*Depreciation 2,88,587 01
*Welfare expenses 35,158 96
9,278 82 Power supply 15,294 03
276 69 Carrigge outward 65,356 38
9,495 04 Shipping and other selling expenses 11,697 64
1,047 93 Carriage ouiward insurance 8,126 65
324,465 11 Total 10,80,077 22

+ {n previous year included under respective heads in the Profit and Loss Account.
“* n previous year included under manufacturing expenses.
Schedule—IV
Repairs aod Malntenance

25201 86 Vehicles 47,035 40
36,790 75 Roads 29,436 66
113 40 Plant & Machinery 3927 92
12,420 18  Onhers 8,074 28
74,526 19 Total 8k 474 26
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THE PLANTATION CORPORATION
Registered Office

OIL PALM

BALANCE SHEET AS AT

LIABILITIES ' Rs. | Rs.

Tosecnred loans : |
Laans from he Plantation Corporation of |

Kerala Limited 2,62,317.8

|

Current Yiabilities : 1| ‘
Earnest Money Deposit ! o I_GD'E'E} 100.¢

| |

i '

!
TaorTAL i - _ﬁz,d 1_1

’

A,
.
o



OF KERALA LIMITED
Kottavam-6

PROJECT

31ST MARCH 1971

-

ASSETS Rs. Rs.
Fixed Assets (As per Schedule}
Furniture %,(;ggg%
Plant & Machinery o hmn $.612.41
i
Corrent Assets, Loans & Advances
Loose tools 3,034,00
Stores & spares
Enrineering stores 143141
Estate stores 397.29
—_——— 1.828.70
Nursery X 2,46,749 91
Cash in hand ! 160.001 351 712,60
Miscellaneous expenditure !
Preliminary expenses | 2,091 85
ToraL ‘ 2,62, 417.8¢

NOTE

1. Estimated amount of cantracts to be executed on capital account and not provided for Nil.
2. Esimated amount of supply orders for ¢apital assets remaining to be executed and not provided

foris Rs. 1,465,641 .45.

3. Terms of lease of the land have not been fixed and hence the lease rent payable has not been

provided far.

4, Since oil palm proiect is proposed to be registered as a separate subsidiary company of the
Plantation Corporation of Kerala Litd. a separate Balance Sheet has been prepared for the

project.

L]



THE PLANTATION CORPORATIQ

Repistered Offic

Q1. PAT
Sched

SCHEDULE (

{Included in and forming part

il

Original cost

ol Dewciion
fes i Cosl 3% .i‘.tt the end : Additiansl during Tots] !_DEPT:it'I:TO?‘ at, Depreciation
©of previcus sear the year i " _ | for the year
—— . previous year |
Furniture 506,15 744,15 1,250.30 f6.59 118.33
Flant and Machinery 15,007.69 2,111.50 17,119.19 8,240.33 1,331.83
Total Rs, 15,553.89 2,355,685 18,369.40 8,306,92 143016




OF KERALA LIMITED

Kottgram-6

PROJECT
A

FIXED ASSETS

Balance Sheet as at 3]st March 1971

Disposal & Adjustmgrts

Balance

fol Criging] cosk ‘ Dep!'eciatian Oricinal cost ! D-preciation Heplek
: o wrjii.an cff 10 dale

184,92 — — 1,250.30 184,92 1,065.38

9,572,16 — — 17,119.19 9,572.16 7,547.03

9,757.08 — — 18.369.49 9,757.08 8,612.41
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THE PLANTATION CORPORATION OF KERALA LIMITED

Opening Balance
To Pay & allowances

Registered Office : Kottayam-6

OIL PALNM PROJECT

DEVELOPMENT EXPENDITURE

Leave salary and pension contribution

P. L. ¢ncashment

Employers contribution—P. F.
Travelling expenses

Rent

Electricity charges

Repairs & Maintenance

Buildings 75
Vehicles kx|
Plant & Machinery 4,115
Implements 36
Advertisement

Wellare expenses

Medical & Hospital Facilities 249
Weather protection allowance H5
Miscellaneous expenses & adjustments

Postage, telephonas & teleprams 97
Printing & stationery X7
Otfice expenses & miscellaneous 340
Bank charges 0
Storage 1,124
Depreciation

Stores consumed
Wages

Water supply
Temparary sheds

Total shown as cost of nursery

(o
1
a0
45

67
o7

70
a8
18
75
50

s,

23,767
17,647
1,450
i3
414
1.002
6735

65

4,548
as2

jl4

1,793
1,762
1,07,377
21,191
31
3,012

4
03
78
)
&3
08
00
039

26
T2

74

|
17
29
75
64
50

2,46,749 90




REFORT OF THE AUDITORS TO THE SHAREHOLDERS OF

The Plantation Corporation of Kerala Limited
KOTTAYAM-6

To
The Shareholders,
The Plantation Corporation of Kerala Ltd,,
Kottayam.

We have audited the annexed Balance Sheet of the Plantation Corporation of Kerala Limited,
Kottayam as at 31st March 1971 and also the annexed Profit and Loss Account of the Company for the
year ended on that date and report that :—

{a) We have obtained all the information and explanations which to the best of our knowledge and
belief, were necessary for the purposes of our audit.

{b} Tn our opinicn proper books of account as required by law have been kept by the Compauny, 50
far as appears from our examinatien of the books,

(c) The Balance Sheet and Profit & Loss Account dealt with by the report are in agreement with the
books of account.

{d) In our opinion and to the best of our information and according to the ex?Tanations given to us,
the accounts with the notes thereon and schedules thereto, give the information required by the Companies
Act, 1956, in the manner so required and give a true and fair view,

{i) In the case of Ba'ance Sheet of the State of affairs of 1be Company, as at 31st March 1971,
(ii) In the case of the Profit and Loss Account of the toss for the year ended on that date,

(54
Trivandrum, MENON & AYYAR,
12-8-1071, Chartered Accountanls.



Comments of the Finance Secretary to the Government of Kerala,
undar Article 105 of the Articles of the Associations of the
Plantation Corporation of Kerala Limited,
on the Staternent of Accounts for the year endad
March 31, 1971.

No Comments.

Sdi-
Trivandriim, Finance Secretaty to
August 30, 1971, Goveronment of Kerala,




Comments of the Comptroller and Auditor General of India
under Section 619 (4) of the Companies Act, 1956
on the accounts of the Plantation Corporation
of Kerala Limited, Kottayam, for the
Year Ended 31—3—1971

I have to state that the Comptrolier and Auditor General of lndia bas no comments upon or
suppiement to the Auditors® Report under Section 619 (4) of the Companies Act, 1956, on the accounts
of the Plantation Corporation of Kerala Limited, Kottayam flor the vear ended 31st March 1971,

(~d.)
frivandrum, M, M. B. ANNAV],
791971, Accountant General, Kerala.
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THE PLANTATION CORPORATION OF KERALA LIMITED
Registered Office:

Schedule — Y

Kottayam-5

Miscellaneous Expenses & Adjustments

Frevious vear

This ycar
Rx P Ks. .
607 40 Postage, telephone & telegram 1,048 34
2,640 T8 Printing and stailonary 3116 44
1,368 359 {Office expenses and miseellaneous 1,386 37
T 80 Bank charges 2 65
g% 12 Books and periedicals 62 35
4,530 65 Storage expenses 2234 24
138 42 Gardening —
546 42 I. B. expenses 1,084 75
679 35 Rent of boats 1,310 60
152 78 Unsetviceable stores written off —
83 39 Unserviccable assets written off —
i3 47 Stock adjustment —_
3,660 12 Temporzry road at Perambra written off 3600 12
Security expenses 337 45
14,519 57 Total 14173 61
Schedule Ato Hand Lo V.
Smt. Rosamma Punnoose (Chairman)
Shri C. Thomas Sdf
. S, Nagsarajan Direc.ors
» K. K. Nair (Managing Director)
Sdif-
Menon & Ayyar

Charfered Accountants,



