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NOTICE TO SHAREHOLDERS

Norceisherebyqivenihallhe4soAnnualG€n6ralMselinqorlhecoaoatonw rbehsd
on Tuosday, lh. l af Seprember, 2007 ar 10 30 AM al lhe aesislercd ofiico or lhe CoEorahon,

Konayam 4 ro tansacr rh€ L owingbusnessl

0) To co nside r lhe adlo umms nl ol ihe mnsidoralion ol lhe a@ou nls lo r rhe y€a. 2005 07 ro a

To reod rhe appolnlm€nl or Di@lo6 bylhe Govohorol KeGa n p ace or o recto6

€lring al the rims or Annua Gs€ra M€6r rc unde r Ad cle 63 (2) or di€ Anicr6 or Assmialian.

Ihe orLdw'ng o'redoB,etr,.andaE

1) si v( s nha,lFs

(M) s. PN PEbhaka€^

(v) $.cKUnnik,ishnsn

(ix) si.v rayan (un ssery

To aLnhor ze rhe Board or Dnscrors ro rix rhe remuns6r on ol lhe Audtors appoinl€d by th3

ComptroLlor&Audrro,GeneElor ndia

ByOrderollheBdad,
FoTTHE PLANTATToN CoRPOHATTON OF KERAL,A LTo

Nore: A membe, enned ro aren

ompreted 1o reach rhe orrice not l*3lhan 43 hours



I{OTIGE IO SHAREHOLDERS

iloli@ b h6Eby Oiq tEldE !5i (aq@m.Ornnu.t Ode.J lh.riig ollh. Corpdaion
rabl*o Fdd.y, s.23p Ejdrh6r,2m7ar 1r.6AM altE R€girtd€d otrb.of [E cdD.r.rhn,
hrad.h, xorEyam - 4 ro iraeact the hlowing buin6.

To@iF,omilrahd *plfio oE tols B.po.t, audlcs F€portdd dD adr.d Frotir
.ntcrnou ldnb ye..nd.d 31, M@h 2007 and fio aahr6 Shsr s d rEt daia.

ByOd.rot tl€ Bosd,
FdTHE PLAUrnrct COApOemOt{ OFKrnrre LTD

AJITHJOHI{

1, A fr6mb.r ddi.d io ari.nd &d wle b -titLi to .tr@lnt a pruy 1o attend and vol.
ln.toad ol hl6*[ ed . pbry m.d not b. a nemb€r, a ldn ol prdy is ar.d€d. Thb
md t r€rln.d dt, @mdobd io @h th. ofil@ not ls hah 43 hou6 b.ior. dl.

2. DiFolotu Epon, Audirod6 repo4 &dir€d pEfi.nd tor. .@uht for rhc t6ar.nd.d 31r
Madr 20{, ed Bd.E $€€r 6 0n rh.r d.i€ a6 at60 &.n atr&hld h.Ewth.
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OIRECTORTS REPORT FOR fHE YEAR 2O06.O7

Yo(Dr6clore havepleasue np,esentnslhe45iAinua Reponor$6coQoralonrorlh€

Nel Revenue after adjusl ns slo.k

Manulacludns and opear n9 clst

TERMLOAN

T116Co@oralion hadava redar@nrrcn GovemmenlorKarata,orinv€slmonl nOtpam
hdiaL mred.Ihesad oanhasb6ncanceredbylheGov6mm6nlotKe
siallsorOiPalmlndiaLmtedwasremnabdThebalanceoulslandnsiitheoana@ountwas
Fs 32,6r,222.mason3r-o3r996 Th swasransr€irodloCapiia BosorvoAccounl

Subsqu€my*per efler^o 111(r) r509964daGn24 ll 1999 oireclo.otAsriculurehas

Pnnc,pa Rs.32,6t 222.00

Peia hteresr

rho com pany h ad rcq ueded G overn menr ot keGra lor exe mpl on lrcm the above paymenl

s s ,ac€d byrhecompanyand aso
readycancebnbyfi eGovemmedorKeGaaspe,Go (Ms)
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dbylhoGovainonl Govsnmont ordered ro oonvod

CaD rarorcove,imenl

-_. -are.,as aga n p accd b.io,olhe Boa.d aid the B@.d has aurhonzd Ma^agi9
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Gov€mme^rhas.rsovdeGOlMS)21zmsAodar€d274i 03amordedsancronlor
a,a nqaroan 0rBs 2i 63crcres (in

Governmonl6andon{asa 6adya@ded)rmmCanaGBank

:i'::orefme^rorKeraLa.n€a'le,yoaa*h4rhecoDohioiwasmecrng[s*orki0capla

an credir ove,draii rom ca^aaB
r-+rea6ai6rhonqaq'^srheandandprop6dyarKasa@qod€andvadavarhoorlKorEyam)and
_,!he.r on 0rsrandiis orops. Th
1::_3i.03.2007rh€.o s.obaancouErandnqun'rorxssaicrcdrrac ry

Gov.hmenr Guarad.e had a so b.
tG amolnr suqd b payne^r or 9uaEni6s commssoi

Gov6mm6 hadasod.ca@dmorarorumonpayhonlorAqrcurura I

al on or t(€G a L mde! r rhecomporon orrhercpaymerior

Bascd oi the Govdmme^r ode,lhc Guaranreed66d has b€en arocur€ri byag.curluar
P,oducroncommss'o^o,orl532003w6haveso13,aval6danamounroltrs6.,or6sagaisl

s Coes ar an nlo,€sl rale ol 1 3 5e

m r' ocroh..200s Thc brance 
'n 

Tem oan d on 31 03 2007

Ihe assessm.d o, Aq culru a

!rhcha16poidnsiordsn.sar

ncome Ta! has b@i comper€d up



Dunig ns )€ar2006.07 fle €lBol rubhd sb 6 4s.432., hlh6 ae agFirol va!u. o,

R3,3934.20 lal63 in 2@5{6,

Duingtl.,€ 2mm7 fi6 amounl miv€d on sale ol€6hd nuts Ys Rs.48 a9 !alh3

asagahtBs3$fi lakhs in 2m5.06,

Ih€B a6$@n Flarb.r 66id.. odertE lMagsndndtBcoEdarid, lnbn.E lEiad
in nE oisrricis ol Palha@mrhrua, Emakur.m, Mdapgum, Ko2hlkd6 Md KEniuL

Ih6E ,6lour @h* Aerar.s !iz. r6aEod., R.japuEm and Ot6.m.ni in K6arlode
Dbl,ior dd Manna4har E3lal6 ii Palal*ad D€nicr (alar6d6 E3lale (Nadubni oihion ii K.nnur

oi ) rurc.d io chemoiErEr. o^ 01.0i1.2006).

P C K h* 3 ma!@ Fubbd P@*iig F&lo 6 ed oE Rubber wood Faciory

(.) Kodumon G@p Lai.x Feiory ii P6tEnamnffia Dbldol (36000 lil.6 p* dav)

(b) Kallalaca rih46 Faciory3nual.dh Emakllam oltl ,(rooole6pddav)

(c) v€lr hppaa crumb Hubbr F.ctdy 3ituale( in En.kulam Dislict (1300 Mr p.rveaD

G) Aub6€r Wood Facrory - Kodumon 3 tuaGd i. Pam.namlhilla Oi3tEl.

T[6 producrion laaol was 6n o Mrr .nd ih. achi@ent s* 5077.260 MT (33 @%)

Tte Da iapphg 3'€i.m s loll@ed ln $6 €nliB nomallapping aBa wfi cv.llc.pplicalim

ot 3timulanl as p€r Rubbd Bosd dn€dbn.

W€ haw prcds€d 6.x 324 7.0@ in (DFc) duing he pe,iod oI m0eo7 (r(Gt Fact tv -
13722m MIs and Kallala Faclory - 1374.722 MTs)

R€opening.r th€ faclory is in p@q6r.

w€ ha@ haMsleds975.39o ills o, oil Palm F F B durho lh. v€ar 200647



. a.n -as be€n sraned on new co nlr ug. rar€x racrory ar Kodu mon

i 1e wo.a raclory al Koaumon, ph ch was crosed ror the lad nlo yea6 has b€€n Gslan6d

: I C€ii €lon prccess ar Ka raa c€ntrrugs raclory s in lh€ I nat slaqe

: ie.o?ron or c'nnamon en€cfon p anr has.raned

. n's on casrr€w App e p@ess nq unil has staded

' ae DivB on has b€en tomod

; 4ryrerc'a nu66ri.siorrubbersladed nKodumon,ChandanapparyandCh@m€n €srars

i arycarn!6erlesro,cah n Cheemen , AalapuEm and Kasa a qode are luncl oi nq M .

-lhe 
ndusidarretal ons du nO rh6 p6

:3€ERVAT]ON OF ENERGY, TECHNOLOGYABSORPNONANO
r.qEGN EXCHANGES AND OUTGO

rh€iiromar.n equnedundersdiioi2rT(1)(e)orth€commi$Ad1s56 sqi€n nrh6

=AFNCULAFS OF EII'PLOYEES
Pad'curaB under Se.lron 217 (2A)or lho Companes Act 1956 rcad wrh C.mDanias,a.ua6or€mpoye*)Ru3s1e7 ollheempoyesrarls n

] TECIOR S BESPONSIBII.ITY SIAIEMENT (AS PER SECNON 217(2AA)
.FrBEcoMPANtESAcrle56)

n rhe prcpaElion or annuar accounr rds had ba€n to tow6d
aongwilhpbperekpaiatonrclalnqlomaler. deparlur*wh66v6rapp €b€.

9po c€smdappi6dthemmnsslenryandmade judsoments

nd prudenr soas rosive arrue:ndr
ariarcorthecompanyarrhoendolthelnanca yoarandlh6pro,lor ossotlh6compeyror

) we had laken prop6r and surf cian accounriis r@ods n

p,6venrinsanddsioctngkaudandorhernreourarties.

irr ThdannuaraEounbadp€paredoi aqonsconcern bas's

Thedera sorBoadorDnocb6inctud n!.hanq6srha akenpacedur^grheperodunder
,epon ssvon inAnn6xr6- I

CORPORATEGOVERNANCE

The reponon C.rporare Govemanc
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ANNEXURE II

D€ta s or Drsclore ncrod nO ch anO6s lak€n pra6 d u' n! th€ year onding 31 .03-2007

1. s' T.J.Aq.r66
Po alhai Po . Arepoey ffa 567

6 SmrMG.Grita add.S{rdary

2 Sr Baburomas TCVjU1069
(lvlanag n9 onedoD Vafl'yoo*avu PO

Tfvandrum 605 013

3 $.PN.Pmbhakaan 503. Pu lo i 04/1r/2006
(Director) Kaninappa y '636627

4 Si.C.K Unnikishnan LeeLaviLem O4'11/2m6
(Dtr€cloo ch@am,Emakuram 63357r

5 SriK.VKrshnai Kehunirayan 31/rC3,2006
(DiBoro4 Favantutrer

Pa kkara, K*aragode

7 S .PS.PEdeep Pralhbha Madappa y 12.t$t2004
lDirdon

chavaE 6$ 543

s siM.lh6wc. AqcuhureProaodoncommrssoner 23.6.2004
asrcuhure(PU)Depafrmed

(Drccror) GovenmenloJ KeELa 15.032007
seral at, Th ruhnaliapuBm

9 Sd.K,Bal&handGn Addloia Princ paloh ol 24h4!1997
ThampirFs consoruaior or For6is
(Drebl) 10/102006

Vazhutha€du,Th ruvanadhaouEm

11 5d F rdshnamoodhy Nar@madom



ANI{EXURE- III

FEPOHT ON COFPOFATE GOVERNANCE

Dur ns the per od 200607. m€slinqs ol h6 Board ot on{brc woB cmv€n€d as p6r S€ct on

2ssollheCompaniesAct,l956ThedekilsGsadinsnumberolAoadmeetinqshe!duin!lh€
psriod 200t06 ad med n9 atend€d by the Dn€oio6 are as rollows:

2. $.Math.wo.Kunnumkal las

5



Aurh o !.d . 75000 Equrly sh.6. ol Ba. 1 000/. ..cn

r$!6d . 55!aa EOuily sr[6 0l 4., 1000- eh
Sd,edb.d, oll.d uP &d Pdd uP -
551533 Equiy Sn.@ or n!, 1000/. o.rr
(o, th.6bov. .hmr, r21lr2 lhanr .E .nofi.d
s iuny p.ld up p!6!4r io . contEcr withour
clymnt! !.lnc @iv.d rn q.h)

RESERVES I SUBPLUS (Scn.A)

3EclrFED lOAltS €.n. !O
UNSECUiED LOAIls

F ff Govl. ol red. ior E.t boaEloFs

CURREIT LIASILITES A PFOVISIOTS
r. cutr-t Lt.bllhr6 - sch, g

ACCOU N G POLICIES I IIOTES TO ACCOUNTS

., A@unthe P.liir6 - SdrJ
b. Noro!dnhg P t orAeou.r. - &h. K

TIIE PLATTATIOI| CORPORAIIO'I
XOTIAYA .4.

OF XERALA IID.,

5233!t!715.36

rP JO6E B.Odr, EC-A. frna



THE PLANIATION CORPORATION OF KERALA LT'D.,

b)Pant& Machimry Roads,Bu rd ngs erc.
Sch. E 764s1393 3s

c) cap a wolkrn Proqross

h shars (al6st) sch. F

CUFFENTASSETS. LOANS & ADVANCES

a curcnrAss€ls. sch. G 294635161.30

PFOFII & LOSS APPFOFFIATION ACCOUNT

MP.OSEscom FCA (P:im4
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THE PLANTATION CORPORATION OF KERALA LTD.,
I(OTTAYAM . 4.

tuopen na srmk Bubberaidaq Produdrs

To Sa anes &Allowances ro M0

To Employeas Conr buron - PF
To Bdnus & Product on ncenr ve

Io TA & S x ng Fee 10 D €crors

To Bares &Tares Frnqe Beieri

To FeP & Ma nrenance or Assers

ro w.rraro Eip6ns6s. sch.

To Cu rival on &Upkeep-Fubber
roTapp nq & co Ecr o. ' Fubber
To Maiuracrurns & Ser ns Expenses
To Cu I var on & Upkeep . Cashew
Io Cultvaiion & Upksp- O Pam
To cu rvarion & UPkeeP OrherCrcos
To Co eciion Charqes Cashew
Io Haaesr ns Expenses Oi Palm

To Ner Loss R ubber Wood Faciory Schedue rV

To Nol Pron c/d ro P A LAppropriar0nr./c.



THE PLANTATION CORPORATION OF XERALA LTD.,
XOTTAYAM.4.

9rsd!!

From Conlracroc & Cusromere

P a^rar on FerundAdrusheni

By e bqinlslolrllfinched cood. & w.r.P.

olhe,Aqrcu rura Produces

nP JosE B. i F.A lPdft4



THE PLANTATIOI{ CORPORATION OF KERALA LTD"
KOTTAYAM.4.

tRoFEAxDlols AtPRoPluATlorl lccoul{l Foi THE YEAR E aDED 3l.l ARGH 2007

tu vr$rNu FA,E onAx r co.

Ti,P JOSE 8.6fr , F.CA IPftJ)



SCHEI'ULE . A
hESERVES r SUBPLITS AS Or{ 31ia2m7

F .nd on b.hatt o, Bosd or DiE toG

ErnFb6e BebuTno@ RKrt.hnllMntuOltIM M6@!ing Debr OM. (F&a)

1. C-ibrEffi
Aa p* 16l Bah@ 6hst
Addnkh. durhg h. yqr

2. R*dhoF*m
& pq la.r g.la@ St..l

& R6htrniHonaffi
Ar pr la.t B.hm Sn.el

suEstDY Faox GovEFtSaEt{t

1. Sui.idv nm Fur$.rEdrn

Aeps nBdrEshool
Addirion. drdno fi. ys

2, sub.6vnm Gd d K4.ta

Ar Fr hs1 B.Lm sh.d
AddiioN dufic t€ r€e

ftoml b- ADoorrdm A@Jrn



SCHEOULE . A
CURRENT Ll^AlUTlES AS ON 31-0:r-2007

17t37151,*

262500

$460,30

For$donb.ha orBo6dol or,ll:M

E\le lo sdall scalo l.d6rdal llnd.iaking. 475154m

DB !o o$er tEn s s I undeiar,rnos 4E19lz!il

Phnta on Td Payable ad!8inern



SCHEDULE - 91
sEcuEED f,OAX AS Or{ 31S2007

LOANS AXO AOVANCES FROT BANKS

L Ki.En CEdlt oslDr.fi l6m can.h B.n*

Kr.s o€diroEdEft availod tfr c.nffi BanK

ilain Blmh, Kottayam, sdrod by ih6 hyp.lhelim
ol sbckad molts{o oI brd6 at \&&vaiw dd
r@E!.de.nd outri..d bytr6 Gort ol r€da
vtrr Go {Ms)No.2r263/AD drd 271012003

2. T.m Lo.n tom C.m6 Brnk

T€m L@ acir€d r@m cdm B6nk Mah aEn rr
Kollayo, Fu@d by nl€ hypolh.@t@ oI .tock sd
ndrg.s. ol l.rt3 d \ra&valLor and K!Ear4o& sd
gkBnl*d bylhs cdt oI K66h vld. Go (Ms)

N621,2oarvAD.'rd. 27D1l2qr€



SCHEDULE . C

For and on b€ha I oI Boffd oi Dnd.rs

I
o



SCHEDULE,
DEVELOPMENT OF PBOPERTY AS

D
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SCIIEDULE - F
llrvEsl Et{Ttt as ox 31{3-20at

o b€h.r or Boad or ondroG

&r- S{Y. Sd-B.buTnotu RruEhnM@nhy altlJolln
Maruslns orEro oM (F3 ) s*rera,y

h.h.E o,@nptrtrk (unquor.d) i

a) 10 Equriy sn@ ol ,&. 100- edr tuIy p.td up
h Bosa & Fruir D.v.lQm6nt CdpoElion trd., Madre

bl 1000 Equily ShaB ot R.. 10,000-.adr iuly p.id L4c
r. Kml. F€€(,6 ud.. K.I.llmkaE, Tridrur

c) 5,m.0@ Equ[, .h@ ot R.. 1o/- ..dr tuly paid up
h Cocnh rn m6fiona,ArDo Ld., N.dmD.@ry



SCHEOULE . G
cuREEt{r AssETs as oN 31{}2r,o7

932420

1. Slms md Sp.es ar dsl

3.Aq curlu€rEnd otq EqulpmnL
4. Sio.k ol Bubher & BubOd in Prc65s

L.s: PDVlion tu Doubfiul D.6E

C.CASH &6ANKBALANCES:

.. St 0p & 5Lnp P!p..

1) Wirh s.h€dur6d Bank6

2) wilh Tre*uryS.B. &c.

6,SUNDfi Y DEBTOFS (UnreuEd cd5ldccd good):

16313&rO0.00



SGHEDULE . H

&r- sd/, sd/- sd-
IltlBE Babu Thdn* R l(i3hmm@ tty alnh Joitn
GEI5 GM. (F&A) se6rary

,@2@

35363@

1. SECUfiEO (Cosidered G@d)

1) rlroio. c, Len

2. UirsECUEED (Consido,ld Good)

b) adElE. @abr. h ecr orkhd

c) A(,4@payn rnort.xe:

l) R.6aE,*iEt|€scou.tM
( lftll3is ol GGtsir. cdm. ftotuna du€ )

1- I(SEB, Porr Tru.r e orh{ Gotr. D.pr.



1gf@622

1@1t91.n

61Zm-11
@l'1.0'l

2118,@
s745,e

1@572.*F.p.tB io Phln e M&him

a.pa6rowaldsFgth.l.rht6
a.rdr.ro Orft! Equrp.Bi.

F€paiE & Mri. - To a$r,

8C1IEDULE - II
rflscElratEous ErF€NsEs as oll 31.04.2d)7

SCI'EDULC . I
ssErs as ol{ 31.{xr2oo7

356510,&

154$2.20

130650.O

509425

Pot CP, IoLphd. &TeL9re
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!,GHEDULE.III
WEIFARE EXPEI{SES AS OI{ 31.IE2OO7

w@tr6r Pd€cfd Expmes

DLI

E-o boharr or B6ard d Dn .bR



To PuEh.* ot Bub6s T@.

IoA@6loSbfiaWo.E

To Mh a Sdt@ ErD{s

Ay hl.6srlr@ Cciooe6

By N€l L@Tonsron d () PatAr'c

SCHEDULE . IV li
E

g

I
F

ON IHE YEAR ENOED 31.I IIAFCH 2OO7
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I

tcHaouLa - v

Io Poiaqo lerephd^o&Tees,an

roOffrceElpen*s 3 Orhe,s

Ey Nor LossLanne.ied ro P&LAlc



5.

SGIIEDULE-J

SIGNIFICANTACCOUNTING POLICIES FORMiNG PART OFTHE
ACCOUNTS FOB IHE YEAF ENDED 31' MARCH 2OO7

Th6 F nancir sat€me or me mmpany are p€pared under hislori
accodan€ yith gs ne Elry acc.pred account nq p rincipres (G aAP) app icabro in ln d a and the
Prcvisions ol rhe lndlan compmios acl, 1 s55.

The pEpaErion ol th€ f nanciar 31ar6 m6nk n conrom ry w th lh€ GAA P Equ res lhal rhe
madaqM.d mak.s eslimal* and asumptions $ar ail€cr th. dpon d6
riabilria, dis.rosurc oJ conrino@l riabir'ry as ar rh€ da16 oI rh6 r nanc
reporled amounk ol rcwn u€ and €xp.nr.s du rin I th. r.po dad y.aL i.atua 6ulls @urd difi6 r

olh€r @b anrbuiab e to $ ngino $e ss€1s into rs Mtung @ndit on as rcd@d bysmumurat6d
doprd alion up 1o oiher end ol lhe linancial year

Th s includes lax6s under tho C€nlG lncomo Tax Act and rh o Ke @la State A$ cullura lncom
qun€menr oI rh6 ac.ounrinq slandard 22-Accounr ng lor

Tax6. I3x €xpon s lor tho yoar 6mpr ses ol cu r6nl lar and d€r€r€d rar. cu renr tares aG
moasurcd al lhe amounts expecled to be pad usns lhe applablo rd lal6s aid 1ar Laws.
oelered Tax Assets and Delered Tai labilir es a€ measurcd usins h €r€
have been enacled or s ub$arnive y enacled by the Baran@ shel dal€. Trr a on€d on o6l€r€d
Taxks6t3andLab ri*orachMq€ nldrai6sis r*olnlzedinlhoProlilandLcsrcinlhe
ye4olohang6. o€r.r€dTaxAssalsando€l€redTaxLiabiliresarerec
lak cons6qu0 ices andbulablo ro dirle dncos betueen the rinancia slalemenls e rrying amounis
or axidinq as6b and riab r ri* and rh6ir r6sp.ct 6 iax bases and opeat ns lGs cary loMds.

T116oaming@nsdmadina*adannocomp y's EPS Conpnses the nei prolir arior l.x {and
mdinary r6ms). rh6 numb6r oi sharcs u$d n mpurins

Basic EPS . th6 w6 ghi6d av€rago numb€r or srraGs outsrand n9 du ns th6 yea,.

oopGciariM has bsn prcv ded ro, n lhe &oounrs on the witEn rLM valuo m61h od al tle als
spe f ed in schedure x v or rhe companies Ad, 1956.

4 Crcnosrftkoflnshedgoodsandwo*.n.prclross5.6vaued
Fa z6br6 va u6 s n lhe provio us y*6 u s ng w€igrrr€d av. age melhod. Ner realizab €
valueorllnished soodsissellnqpl@lessassocarods6linq cosl.

b) A0'ic0 ruEl pro.uces a.e va u

c) swi@abr€ l@ls and mpl€dsrs and orher equ pments a€ E u6d al cosl ress deprs ai@.

NuEeriesNmpisng orsapl ngsh€ldlo.pantig orsarehavebeenvauodarcosl

Srores andsparcsarcvaluedaroosr essprovron, irany.lorobsoescence.



Erpsnscsd$ngco.slruclon pciod s ncludedunde,rhe headcapra wo* ii Progrcssand

Elp$diurclncured,orrhedeveopmenrotpanblioniscapla zedand s
ilhep anralon theproceedsare

,earedasproltorossafierselllnqofithercalcdd€velopmentexpendrurcle$6ubsdy,rany

subs dy.6cav6d s shown as a sapaGle abirya^d s d'sclosed as a s6pa,ai€ r€m under
Reserues&Srp us r€3p6dlosubsdy srul ledonlyon
d60.sar ol rhe rc ared prcperly.

rrre Company providetl ro, GBruiry
m an approv€d aduary

lr]e amouii ol rhes b€nei(s are pmv 
'red 

on rhe bas s of the eah nqs ol lh€ 6mp oy6as and lhe
oaFenr ro rhe rer red employees a

ar Eb [ieso,aconringenr naru,earc d $ osed ar lh€n expdcl€d cosl



1*.bsion t .p,6 ot,r..d. L.

SCHEDULE'I(
I.IOTES FOFMII{G PARI O' THE ACCOUI{IS FOA IHE YEAB

RESERVESANDSIJHPLIJS
Tn6 ns*@ and suDr6 iturude. cap[.] ae$@, Fopr.nr^o Betoe .nd Feh.biriarloh
a6ooe The bara*e id capld ae$Ne a@unr i. Rs.ll,97,30,05o.9c/.1?.@us y@ R3.

SUASOYf hOMGOVERNIIENT
lno suhidy rM GownlMr indudrs c.prar subsidy re'Ed lo. FubDr and calh€w
Curliv.iim lM G@dMr. rhe rb.rdy @erv€d lEm Govr. ol (eErE lor c€.hew ou[iErih
up io 31 .m 2@7 u R5. 72,47,61 5 (Pr*io6 F.r F.. 5,a,24,3tq. nE CorpoElm ha3 reiwd
Fr 1,27,12,671.so e Hubt r B@rd &t€rdy l.p ro 31.03.2co7 (PBious y*r F 1.m,32,745.50)
od ln. co,pedim b qning.irry ri.bre ro nE GoEmffir turh. -m. jn 6e fE planrate
is d.slroyod or B ured ro. any public purpor..

UNSECUREOLOAIISGRANIEO
Ld. 16 K.,.r. sr.r. nodtcur!sE!lP'!d!.!s!4drs!o9!1lel,q!!a!!4
rn puEua@ ol lh. GMmmonr ordar (Bl) No. 1546€67AD da16d 01 .11 .19s6, rhs mpany hd
p6id i3. ,.5 m6 ro K€6ra 9r!r Ho.rau[uar Prcdxrs oowlop.Hr c.rpo.ato. Lidir€d.

rn sriro or rc9ear€a rcqu..rs, rhe K.s tr.PD c. ha. nd pa'd sy p5n ol $. ro.n or i.r€.6i d@
lo rh6 coDorar on Th6 Gorr. ol l(eE a has d don ro con€d rh. ro.n 5.d ini€rsr mro shE6
@!iLl. Th. CoDdallo s A@d @.llig h.ld @ 30.1o.1999 h4 doded
lh€ r ncip.r amounr ol .an lo .ho6 capiral &d lo @q6r rh6 Gotl. ro p.y lh€ inLE3l lo rh6

coDoaridErs0ladEiingtD5€m'irosh@€d]al. Ho*M,ilEG.u.olK6Eravbe
letrd no. 334o2PU1/ss/Ao dErdl 10 or .2000 has nol a@pbd lho prcpGdot fi€ Cdpor.lron
.rd hasaninn€a h.t tu Gotr. adlErs ro $€ a 6 Gon. dnedlon and ht@ ini.Bgl or n5 27
Lakh! ar rh. Ei. oI 1rn h8 nor b6n prcvr,6d.

to'h ro rc6l. slie cocon oev.ro.de c.M6non rd.
ln puEunc. o! th. Gd6mrenl o.d.. (Bt.) No. 132aA7rAD dat.a 01 .11.1997, th. CoAoGl on

ha3 paid 83. 25 Lakns io rh. K.Dla slare c.@ur crewro0ri6nr corD.alid LiEit€n duing
19S7.93. lnlr$r lor rh€ cur.il y.ar ar $6 aor6.d aia oI 12% pd Ennum amohls ro R. 3
L.kh. (P.diou! yo4 F'3 Lekhs). Th€ (s c D.c. ha3 clo6€d r,(M ,r3 op.Erion 3h@ apil
l9935ndbundorr'!ui&rion.lrs€xp€ciedro@an&th6amountondlposaolh6in@abe
prcpeny ol rh€ Mp6ny. Ha^e no p@!*io. ror lo$ a mde in ih. ac4n8.

an .munt or R5. 43.35o.45r'- (P@vious yoai Rs.a3. 613.56i/.) p.y.bl6 io lh. L.bou Wdlrare

Fund ot lh€ Sral. Gov€hmenl rcprdBnG lunds ccdir6d od or rina b.rcd wag€s and t-lus

sund,yo.dbE ndud$anamountorBs 4 75.154 0o(PEves)€arFs r5. la,ogzldu€ro
Smans.ar.rndusrrErUndedaki(sdu.nqlhecurenry€.,andd€laiEo



r Garuly and eare encashmenr bener I abifiyhaveb@nprcvdedonrhebassoracrua,a
valual on by an approved acluary.

Pala rvla*clinq co opeEr ve Soc ery

s, Bonusa120j6(Prevousyear @ 20%) hasbeen
padloihoomproyees,orIhecaendaryear2006vdeGo. (Fr.)No. r59o/07/aDdared
2203.2007 ThosewhoarcnoieigDlerorbonus,speca resllva alowance'spaid@
tu 5.000/. (P€vousyearRs 5 O0O/ )aspe'rheGovemmentOdeL lhebonrsdebited
ioPrcrrandrossa@ounrror$ecuftenryearamounlstoRs.2 13.3441r.73lPrevous

.ssessmemyear2003 04 Basedonrhecompeledassessmentandrcrumr eduEro
shoi p,ovisio n or R5 ses s3 La khs (Preuo6 y8a

Fs62065 Lakht snce nosr or rh€ ass€ssm€nrs ar€ uid.r appoaL ioaddroia
ad rheshonp6vson reareslorheassessheir

a) ThelolaraGaorra^dhandedoverrorhecompaiybyrh6Govehm
31 032007is 14,i63.27 heciarcs (Previous yaar iora area 1416327Ha). cenain
areashavebeensub4ledlosuryey PanicuraGareqven beow:

Esrale has derem ned by lh6 Gov€om€ v 
're 

Go lMs) No

2'2randpropera(anqemenlwrhreoardlorhe andvde ererdared270l 2006wirh
Eevenue Dep3nmanr as rhsprope yis€ikus16.r1o PCKasex.ess anil underrhe

Act rheacfua area handed ove orheCorpoGion
a,es ThecoQohr oi was paynq Land ra: Iorrhe

--

.."^d



I..Pbdd.rc@ld0,Infuu.

4 Ho$jno l@n ro srall and oni@6 arc lult sdrqd.

p.od ng s€rlr.m€nr or rh. dr.pd6, prcvr.ion ror r*!e Ent ol Fr. 1300/. p, heia6 i!
mEtb 1or 343.,15 h*ra6 (.xcludino 126.5s h€.16.e ol laid h6ided @r ro Prison
&p:n,do in dE d6u13 Id t'6 y6.rdded 31 ,032006 tor rhe rs6 2004{5 a.d
200t06. Prd3u tor ro.$ rcd or Rr 1,30fl- i. m& n rh. @.l3 h.th. y..r

sundry tlobrots incrd. Fs,7,63,3:D.1r (Pl@6 yoar Rr.7, 63,320.1r ) lrm dnpaniesM.d
by rh6 GNmlMr ol K...h.hd Gohmmnr or rndia de s or \tlich 6rc as u^d.i

Th.975 h.ch6 h cl@niEehr6 @r'rd6 126 55 h6w6 t nsiar€d ro rh€ ftis
O.paltnsd ar Or G.0 (MS) No. 958€/FD dar€d 13.03.1999. An ar€ ol 126.55 Ha in
rtu6w rr d vl.ion was rEn.ler€d md pesdd i. h.nd.d owrb Pnei Deparm€nr
inrckr.q urg€rcy cLaim subjgcr io th€ co^dilim rhal h. bms .id cond i ons or iEncl€r
sllb. &d.d r.r€L ft..ds6ny hecrainod.. @ounr ol R..5182.30 tdr's Ircfr
dro fhs o.prnMt oy pr.ducrioi r@ and v.lE or ftr$..Il@) tr 6p€^sr...
HMw, m EdjuBhent ih this Bgad har b€€n fi.d. ii fio .@ounts slnc. rh€ nand
rs3rirlpendiio.arlherim.orlinard&!oninrhrmaher,th6.mounlrec6i€brewillb.

Loss de€ds lor rands hr.dod o@ ro he cmp..y rm 1970.G p..dhc. nni6
€xc.pr I.. n16 r.nd h.nd6d ovd lor ih€ d€v€ropm€nt ol cash.w planbton! (Fajapuam
E3r.rro) undor wo,ld Bak scheme.

Th. winen d@n v.l@ ol Buidinqs, aoa&, Landiiq pa& and Fen@. i. n3.549.f6
0.r 6 Lar(hs an 6n.rmr.d on roe hold and3.

Ti6ndM &rbd Wdle Lid.,IrtEndutr

Hindcr.nt bx Limir€d, &roaum

Hindusr& Laror Lrd., TdEndrui

seotrry Rllbbd boad, Korbym

Sai. Fadino Co,por€rion or Kr.ra tld, Puiarur

sr FF LOA|{ 
' 
 DVAICES

I ) [i!olo. vehrcro loane ro ofiioorc and 3rrfi a @ ru ry e&u€d ary hypolh earion or
Ehbl*inIoulof'h.@np6iy,

DEPOSITSwlTH GOVEBNTiENT DEPARTMENTS:
It@ Mpe bara@s r hl

Pcr I Lr.gGph O.padIMr
h66ra sr.re Er*i c ry Board



r*ssmenr order No Bs 5072/31 d
:e .ade dr n9 rhe curcil yeal o rhebasiso hesamerheNelamounrnayalreaqainsr:-:a:onT s Bs I72 340 si (previousyear:BerundabeFs 40,77,129 50)

.: ' rqe BenelilTarlF BT)
-:r' !2243r-hadbeenrenredasFBTduinqrheprcvousyear2o0s2006aMrrresamc
.::rencharc€dloP/L lr'c

th.p/LApprcpnaron oi 2005 06 asohasbeen charcedr.

.:sr assessme.b aid csT assessmonc are.onpered on y up 1o

::€.aidor Rs 60,37,593r_ has be
;:siaxassessmenrsr0rl93S 3910r990 9r. NoprovGronhasboanm

andappearsaG pend^s

_!,are or ease re as per GO tMS) No it/89 dared 2oloi/r999 is Rs i,3OO/ per Ha,
:: ,:r € ro Fo€d Depadmenr wili e,r
_:re0vrhecoDorarontheGovarnmenlhasoirered(v,reererL32r62939/95dared2202

e colporaron al Rs.475r per h,oda

:: Fs 1.300r per Ha andDaymenl s dadear Rs 475/ perHa.I trees.se pavmenlor
a -o ocP- raoF oreDpa.i

>:ai.enrhascamedpena nleresrorRs 3l3l9Lakhsrornor
,." 

",;.""" _ 
".",""

lrreGovor^menr Th._::.erne^rasovdeGo 
tMs) No 2

telon or repaynenr or rho dnr € oa

I Fs 475t. DerHa No adrudmen l



17 AUDITOR'SREMUNERANON

Erp.n$! 1o S|ruroryAud oB

Ihe C.mpmy h$ ch.ro€d dep@iar on on ihe rd[en down v.ls m6$oa atlh6 Bbs p@r b€d
in sch.dur6 xrv ro rhe Compani€s Acr €xc6pl in the cM or Ofiico Equipmenl and surey
indtunenE ai i 5% llbhry.1 10% and waler supp y insianar o ar 30e,6 @Bislslty.

MANUFACTURITIGANDSELLINGE]@ENSES
ftis nclud$ cost oI 1 4!t3 N c packing drums }onh Rs. 72,62,466.00

a) addrim int'omalimpuMrr iorE p@tstonsot PaEsEph 3, Padlto h€s.rEduto
Vl ro lh€ Cmpanr* Ad, 1956

The rlghi ot @ .crion ol ca3haw nd6 r@m mosr or ihe compdy €sl.
und€rlhotonder-cun auolion.rsl6m. As rhe cmp seas is rom Foburylo Juns,4cr! ol
theauorionpl€hsb€enEognredasincom.ollh€curEdyera^drh6bdmo6 derered

RUEBER WOOD FACTORY']ne c.?poGrim has a p lor prd ar Kodunon lor rh€ troalm€nr ot rubber mod.onered rbm lrD
*iat*. fte @lkinq Gull ol lh. prol€cl hd b.ei s€paEialy shM in schodu € lV io tE Pbt I
& Loss Aeounl ror rhe yer.nded 31 .03.2007.

The C..po.alion has a FamTourisd prcj€cl al Adi.appat y Th€ w.*ing resu[ ot rh6 prcjo.r has
bee^ sepaEro y shown n sch6d ur6 v or rhe PDtil & Loss Accouni ror rh€

TA & S'dhq ree to Dtr€cloE



COI{IINCEMT f IABILITIES

.l Esirui.d.@.roIMtdcb.rldwhii:ntD6mp.hytiainhgdny.i.r.t deo,
8e .ndnorprcMdod'orisF!.13,61,0or-(Paiourv..Fs.,,22,3!tr.

o) 50 ec (Pruio6 y..r 2, cg.) ao p.rhO, fttudinC o€ .'r,o.d b.rN ,16 r ,
.utlonr6.g6hnrh.drp.r!,16r*nah.@ ..6notrsl.i.rbb,{cl.iruol
rh€ p.rri.. h arc 

^ol 
b6 liig z.d. a! 3uch lhay .n 

^ 
or acknowtod!.d a cEoio6 a i L

n& nd ben !or&d lq,
d Ler.et-Alp.rNot 13_

ADOIAONAL NFOFXATION AS PER CL'USE 4D OF PAiT II SCHEOUIE VI TO THE

l.l clF Eb or Lnron dui@ nf,
lbl Elo€idtuB 

'n 
Foc'on curcncy

cr vllE or r., r!.naE, .ioc,

2 rxroEl@{to e rrr..l
q P!n*ub6 ot divrd.nd Dfrn din

lC E rn4.inF@irnEd.nle I n,, 
I

blr.oep.rddurti!lh.,qrtolaIp.tr,ti.tdm €..ndr*toryrst trett,721jaIr tPi5,*)6 Fd t@.3 .Xha)

Frrn o&€nrs nor dn.n otr in pEMou! y6.r

a Or,r-Cmisio. notd.r!.d'. 9rlm6t .i

-

I

C-rbdi.c ld l}E yerrd€d 31! Madr 2OOT hs hot h-.r p..ron.rld dmr€d r
!L e,ts, .'r d L nor a li.ld @dp.ny od ir t. d mand.tory undi ih€ ao@unr oo

EiiED TAX ASSETS AND UABILMES
E-ad4h ui6Epany h.s.d,mdlndpbfll ot R5.11.41 cMdunn!$.4rc yel
-6E n r nor ,r..Cniz.d rh. dr..poifi! Oat n d td thbilry/D.r.rcd iq.@l'
h- ,r DT Er.r.o ro lh. lemuht.d t@. ot th. povjos yaa6 w.. .o1 r@liized

-!ir€n.'!..iod.lrhel 
n.b@[.otrr.u@rt htywir\ricEdtoh.rdlz.lDnor

-G-nrnor Km. emndEdrr.iorbklia@unr.louEcoDo6lbntoriMll'Enr n

-- d or Parrn r.d6 ud. (Fom.dy.UD.t(t ry o tdaud coD.dto) s dd.ired

sEr rM doo.d.ro.r p|e@.y- {ch.ndrEg.iyFelyi
tu'-.6 ,{n M(a@ a3 pr 6un dd.L



IX. rhtudc@turtf,aL Lc

GO (MS' No 36r,99 d 2a 12 r9Z
GO.(M6)No 7513dr1303.r973

GO (MS) No. 10760 dr 1:.02 r930

oul ol lhie Ru. !12t rrr3, tE c4po6r @ has Gp.ld ro Govt. ol KeEl. F5.17,33,33€i/ as p$ Govt.
od.r Go. lMSl Na 8A'93AD d.r€d 04.06.1 933.id GO. (MS) No a1l8aAD 6ir.d @ 02. t93i, dI.
3ub3idhry.hrus oi oil P.lm lndi. Lld. w.e rmln.red.nd h. ih@ loans amourino io Hs. ,12

wln me b.n amrl nE cspoEtid h4 inBrod h 3n.@ Nft Rr. r21.m t,ldls hoir P.rn hr.
Ltd. For lh. l.m nar o. ol suh3ldiary staru! ol Oil P.lm Lld * p.r Gowhm6nr ord.6 rclomd abo€,
rh. Govr. h.. tu€d rh€ lnlnEic v.r€ or .ad sha. Nrlh Fr. 1 ,@(,- al n!. 51?J- pal 3harc lco (Ms)
No. 29arllt Ddar€d04.11 0935.,

Th. Gow6h.nl h* r s . d6..d ro adlult asain.t lh€ l@n, As such .^ amooil ot f1s. 62,05,440/.
h.r b€5 aqudod ao.insr rho rr.n.

lhe balan@ &frouir ol Bs. 32.r €,222. .Ln.tand nO in rhe hooks or rh. ComoEtoi r@rds ths to6n
w6r rEmtercd ro oapiraL B€$@ /rccouir d( ng l.$c.l y.ar 1996's7

ounns 1999.20@, ,l€ Co,poRrron rs diebd b cpay a. @um or R6. 62,75,140/- lP.rcipar: Fs.
32,61,222t.,in1e16\t R..24,67,3AA and p.nar inr.E!r: tu. 1,46,53€i/.1 ed. GO IMS) No. 23A€9/AO
d.Ld 19.0a.19!9 and letd No. L ll (D 15099/34 dal.d 24.11.1e99 fm lh. O Eior olAgdcu lur€. Th€
6ovt ol (.€rat*b Go (MS) No.34/2o@l Ddar.d 15.6.2002 ha. or(h@d$.rrll. ztuu o,43.
62,75,14Ol. bo coN.n€d in ro Share e9tur and h.r di€ci.d rh. M.nminq DiEcror ro i3.u. Sh@
C€n ical6 ror lhs 6rid amounr lo rho Gowhmenl. How6v.L no prcv a on d mad. h rh6 sc@ unl3 ror
Ih.*m.tlhemnq13. !6dd@@po.do@.

30, GUANAffiEECOMMISSION
Prdlron ha. been mado in th6 a.counb ii rosp.cl ol Guaaileo comhis on rl 0.7s%
pay.bk ro lh. G@mm.nr in 6$€cr o{ Gu.6d- oi@n d ro bk n ft@ can.6 Bank,
qur.dhyit.hyporh6corionot ekandrun9.0.oir.nds.l\hd.v.h@randr(.*rood.
Esl.l. and gu6.anb. Comdiss on anounr! lo Rs. 42 707l- Ior rho cun.^r yer (P6v ous ye6r

Ptsv ous yE.liouEs h.w b€s r{EL!od/@s *n.,.B n@ary.
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BALANCE SHEET ABSTITACI AND COMPANY'S
GENERAL EUSIi{ESS PROFILE

qe!6tar o^ No Slarecode: @
Balne Sr'eer Dare : 31 03 2007

e.r(Amounr in Hs rhousaads)
Fghlslssue Bonur ssu6

NI N

d Deproym€ntoiFunds(amounr rn Fs.rhousands)

a!4!0r/lale4El!lil

.&a 4321

: :domsnceoft hecomp.ny(Amounr in Fs rhousands)



i
ll
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AUOITOR'S REPORT

i Ih. r., tlrn Cooo, rr ol(e

:,. =c th. anached RalanL€ sheel oi fte p anrarion colpoGron or Ke@ a

i ero roqerherwih rhenolesrheGo erespons,bi yor
-i :-::-.snana't.frenr ourrcspons,bi[y sro€xpr€ssanop,n,on

s9ene6 y a..€prsd n tnda
a.d pa dm rhe aud I ro obb n rea

aud I ncudes€ramin 
^g 

on:: e! den.6 supponno lhe amou
.:;: ?ssess n0lh6 accouiting p

:--;..:swe as evaruar n! rh6 ov

:-:i:,:iecompanes(AudrorsF€pod)oder2oo3issoodbyrhecenrarGovernmentor
_ :-: r' susmr on i4A) or seclim 227 or m e Crompanies A6r, j 956, and s

menlonrheman€.sspe.red 
^ 

paraoaphs4rnd5o ha

t ae btan.e ot each iten Lndet clned tiabtites s.hedute B, sLndty Debtas.schettlte
G taads and Advan@s (Debit) .SchezLte H, due to nan ahitrbiny at Nntimztians at

@sequentBl jnpact th.Got, n any, an the hbtuat
:2cneh66pl$dlyMa*efuinatle

1r- :;-t anauntnq ta Bs l5oLakhsske.toKeBksbteHodiculrhtp@ductsDevetopnst
- ..1 . - : and Rs 25 Lakhs siven to Keeta state cNut D.wtopMt cqpaanid Ltd arc st.4t

12) ln ourop non proper books o
kepr byrhs uompany so iarasapp



(4) rn our opinion, rh. barance.h6er and rh6 prolt sd rGs amu d€6rt

witl by thi3 r€pon, @mply wilh lh. aeou.ling standard. €r.rEd 10 in
subdr.n (3c) oI *cl on 211 oI rh6 c.mpani6s rfr, 1s56.

(O Wrhoul oonsi&nng fio erreot ot our qualilioatons abo@, th6 6f*t or
which &a nor quantilabra now, in or opinion and ro lh. b.er oI our
inlomlbn.rt a@dng Iolh. explMatoG !i@ b c,ltE sid 

'@unbgiw the inromauon requned by th€ compani* Acl, 1956 in rhe mannor
so EquiB! 6nd qiv6.lrue and lak view n @r omrry wi$ ,E a@nling
p mip €s 0on66ly a@epiad in lndial

(a) n rh€ caso or bslsn@ sheer, d the slare ol aflans ol th. Comp.ny.s at

(b) Ln ih€ *6 or pror t and ross accounr, ol rh€ proilt lor rh. y@r ehded o.

For Vishnu R46ndd^ A Co.



ANNEXURE TO AUDITOR'S REPORT

e lhe Company rras ma nbined poper rmods show n!,uu pan cub6 nc ud nq,ruanrrar ve
rorarmajor6sels

detl rhcrc is a requd proommme ror rh6 physica

rohavabeenn.r.edonsuchveiricario^

T]lecompaiyhas nor d sposed orr any subslanr a pad o, rhe rixed asssk dudns rrre

fr anaqdmenr are reasomb e and a

Ih€.ompanyhasmanla^edprcp€rrccodsorinv€nrory and^omarera dscrepanc6s
n a6 pe he'^ro,malon provid6drous

Drng rhe yearthe Company has nor qranred any oanss€cursd orunsecu'ed rrcmlro
6d in rhe Gsrsrer mainra ned ds 30 1 o, the compan es

tause nrhetqhtor(a)above

^,especrorroaisandadva^ces nlhenalur6or oanssvenbyrh€compaiyduingrhe
ea. e,peiodslo Ke,aasralecoconurDevelopmanlcoDorarion Lrd (Rs 25 Lakhs) and
x€ra a Srare Hodi. ufturc Prcducb Deveto pmed ComoGron Lld (F s i s0 Lakhs), payme nr
or F€ pnncparamounraid nreGsrarenol reouar

A6odng ro the ntomalon prcvden rhe Company hasraken reasonabesrepsrorrho
'<overyoliheprncipa and nr€€s

-. -€ Companyrras noriak€n aiy oais3*uredounsecuBd,romcompanes, r ms or

,(u @d underd auses le) oand (s)

ided, rhor€ s an adequare
hpaniandrhenalureo, ls bus nessforrhe purchase
itu sa e or qoods and seruices No conlinu ng raime

ng6frenrs reter€d 1o 
'n 

secton 301 or the Acl rrave*^ edered 
'n 

rh. 169 srer req! rcdlo bc ma nra nedu^de harsecion and

rc93dlorhepBVa



h or onnim rh6 omBnv ha6.n hr.m Aud svsism emm.nsuEE sifl rh6 sz€ 6i i

A@dhqtolh6h.om,ionproMd
.nd orlt6r llds pr6&rib6d byrh6 c6rra Gdammonl to ba mainhn.a m(b. sdkh
20s (1)(d) o,rh.MMis^cl 1es.i

r@dng ro rh. iir@aro^ p@i(hd and rhe lm"ds md6 avalradE ror ourgnicarid
tlo @mpany i6 6quw in dep@d'nq b m6 aopmprial. sulhorilE undspuLd sialuro,y

Padicuhts ol &.3 or rn@e larsar6 br{erh rail.6frrc6 E tustmsdur/exis
dury/ e.. 6b. whLi haE not b€€n d€pGit€d on acc@r'r ot any d6purc. rhe dounb
iMrwd sd 

'l€ 
lorum $h6E dkpule is pendins a@ do.ton6d a6 pd the..tr.dul6

The aeumuralgd ro$ ol ths Mpany ar I1. €nd 6r th6 linahd'.] ycar is nil dd so no
mM! is bqunod ar trh poiar Tho @mpany has nol imurcd cash loss dumg the
rrMc'.rys @!€..d by our.ud[.nd n $. imm6dhi6]y pE€dng rinaoElye.r.

Ih. company has d del.u[ed ]n @pa]f'ed ot du6s b banks dunno rh€ y*r
ft. cdp€rry h* not lEnisd my r@ns.rld advm@ on he basis oi s@udy by ayoJ
prods6 ol shaEs. d€bdrurs 4d ot'er seuriies

Th. corpany rr nor a C}rir Fund or a Nidhiruduar &nelir Fund/s€ioly.

The Cmpany ts nor dealing or tadins in shaGs. t*ur i6, d€b6 u6s or olhq

Th. mp€ny ha norgis ary qlmnrootor ens rakon by othotsLd banks*rinmial

Th6 corpaiy h.6 .@€d ih6 iotr roaru ror tr. pu,p@.lor *hidr !he/ re€ obbin6d.

Tho company has nol ais€d any lund oi shonrom bas6 io be usaa ror ro.grrm

Th.Conp.,ryhBnorm.do.nyp..l.Bnr€lallorEniotshar6du n0rh6yd

IrE mpany has mt i*@d any dEbomurcs.

Ih6 c@pany he nd ais€d any money by pubric i3.u.3 duinq the yel
aMldhg iolh. inrmlron and expranaibns glvoi 16 us. no raud d or by rh€ cohpany
has b€en norl.ed or r@ned dr nq the yea,

For vlshnu RajendGi & co.



EEPLIEgIOIIIE COMMENTS OI
IHE SIATUIOF] AIJIIIOBSINJTBEIEEOIJXI9f OB IXE

YEAN ENDEDIT:UA8EE2OO]

Tne Epo( d rhe bara@ ot qdr i6m un(br Cumr Li.rr[i6s.h.<!b a, Suidrv

9d6.Sch€du € q Loani andAdvanoos - rhoduro H s onr. G.n€a Srar6m6nr and .ot
r@r. Re!.drng Sondry D6bto6 $p.r.r. acrim E b.r.g iak..lor &hr.d hil et6 or

mou.t'ngroRs t50takh!adas.25t3kh3.€si@nto
xer.9rle Hon ahuEr P@ducrs D€€topfr€nr co,p.r.t on Ltl and K€Eh srar. Ddvslognsl
Cd@iaion Lrd a3 Ed GowmlMr odr GO (Rr) No 1546/96i/AO d.led ,1U1996 dd cO
(nr) NoE2AI97/AD drr€d 

'1Vr937 
and ho .@ a6 tury Gowmmil tumd pubta s€cror

Lr'(,.dk nss. To rh€ repon n lh6anf,€xu6loaudiroru 6pod (i 0 (c) tl6 pa)ftni ot Principal

.muir.nd inior.sr r€ rcr ,6!ul.L ir m.y be 
^oled 

lh.t th€ mnr lil b. Erd up si$ m.
GMmft! d rh6 r@n hs be. paid d p* GN.m6..l d@rion.



fi.ttu@,.ot .@olkeu

$rr{ {6I6{{rFr{ (er.flqserl) 61 6rci q. .h-ad. ff6qTd5{q

THE PRINCIPAI, ACCOUNTAN] GENDRAL (AUDIT)
KF]R  I,A THTRUVANANTHAPURANI

COMMENTSOFTHECOMPTFOLLERANDAUO]TOF GENERALOF INO AUNDERSECT ON619
(4) OF THE COMPANIES ACT. 1956 ON THEACCOUNTS OF THE PLANTAT ON COFPOBATION
OF THE KEFALA LIM TED, KOTTAYAM FOR THE YEAB ENOEO 31 MAFCH 2M7

'fte p Epa6r on or ri^ancia srar6m€d. or Th. Pl.nr.raon colpoEton ol xeal. un h€d,
rchm07 nadodancewlhlhelnancia repod'ngiramework

prcs,bedundsrh€compai€sacl1956slh€r*poisiblyorlh€managenedorlhe6mpany.
y the compro * and aud ior GeneElol lndia under seclion

619(2)orrheCompani*Ad, 1956aEr€sponsbl.ror€rprcssnqopnon onlhesthancialstale.
msnEundss€c1ion227olrhecompaniesacl 1956bs.don ndependenlaudl na@dame
wlh the audit ng andassuEnB srandads prcss bed by th6 r pror.sronalbody the nstluGot
chane.ed Aeo unt nls or rndLa. Thie s srar.d ro have b€en done by lh€m v d€ lheir Aud t B6po n

LonbehaIorlnecom oner and Aud lor G6n€Gloi lndia haw condud6d a suppL€meihry
audil undor socrion 619 (3) (b) or the companios act. 1ss5 ol rhe I nancia sbl6m€nb or Thc
Pl.nladon CotDor.tion of Kedl, Limncd, K.tt y.m ror rho yoar .nded 51 M.rch 2m7. Init
S upolmmia ry a ud I has b@n cadod our ndependently w iholr doss ro rhe workin s paps rs or rh€

slatutoryaudto6and s milodprmadyroinquldesorlh6slaiurorysudroEandmmpanyp6Mn.
661 and a s ecliv€ exa minaiion or sm6 ol lE accouniin g @ods on rhe basis oi my audd nothing

s gn I .anl has come ro my knowredge wh ch would oivs ris€ ro any mmmenr upon or supplomeni 1o

sialolory Aud lols ropod und6r s*lion 619(4) orlhocompanesA.r, r9s6

oTTICE

comptrcller and Audllor Geher.l ol lndid

,qr" t6T*sr6E (d€Ir€{I) +{4.



COMMENTS OFAODITIONALqT]!1 SEEEEIAEYIIIII1ICEI l
.!!!I4LAC!q!{IS!E!!4TIATOIICOFPORATION OF KEFALA LIMITED FOR IHE

rdd shoord be raken lor rimety r6m llaice or the cuaknrs€ c.mm sston does under rhe

sd/_

MOTONALCH]E5ECERIiMCE)



B60lvro lhe comm.nts ot addiilonal chlel secrotaru Glnance)

6n the Audlted Anul!{

The pLantaion CorpoEnon ol Kena Linir€d is Esular lh the tim'lv @ill8ne or

Guanrne cmm$id du€s




