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BOARD OF DIRECTORS

Sri. A.C. Mathew Edayadi
Chairman (Frorn 28-11-2002)

Dr. AK. Krishnakumar
Director{From 08-11-1595)

. Adv. M.R. Bhargavan

Dirsctor (From 16-05-2003 to 12-08-2004)

- Sri. K. Balachandran Thampi, |.F.S.

Director (From 24-04-1987)

Smt. Neela Gangadharan, LL.A.S.
Chairmparson (From 31-10-2002 to 29-11-2002)

Sri. S. Muraleedharan
Director (From 31-05-2003 lo 12-08-2004)

Dr. V.K. Raju
Managing Diractor {From 22-07-2004)

Sri. P.J. Joy, M.L.A.
Director (From 12-08-2004)

Adv. P.5. Pradeep
Director (Fram 12-08-2004)

Secretary
V.M. Joseph

Auditors
M/s. Vishnu Rajendran & Co.

Chartered Accountants,
Kottayam.

Sri. K. Sivaprasad

Managing Director (From 12-11-2001 to 01-05-2004)

Sri. B. Sugadan
Director {From 27-11-2001)

Sri. V.P. Joy, LA.S,
Director (From 22-08-2003 to 23-06-2004)

Sri. C.S. Srinivasan, |L.A.S.
Chaimman (From 10-12-2001 o 31-10-2002)

Sri. C. Ramachandran, |.A.S.
Director (From 16-05-2003 to 22-08-2003)

Sri. R. Krishnamoorthy, B.Com., F.C.A.

Managing Director in charge
{From 01-03-2004 lo 22-07-2004)

Sri. Mathew C. Kunnumkal, |LA.S.
Director (From 23-06-2004)

Sri. T.T. Soman
Director {From 12-08-2004)
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NOTICE TO SHAREHOLDERS

Notice is hereby given that the 42nd Annual Gereral Meeting of the corporation will be held on Thursday,
] Te 125 August, 2004 at 2,30 PM. at the Registred Office of the Corporation, Kottayam-04 to transact the
ESowng business.

To consider the adjournment of the consideration of tHe accounts for the year 2003-2004 to suitable date.

=  To record the appoiniment of Directors by the governo: of Kerala th place of Directors retiring at the
Annual General Meeting under Article 83(2) of the Articles of Association.

The 'oliowing Direclors retire and are eligible for re-appointment,
L *. Sd. Mathew C. Kunnumkal, 1.A.S.
2. 3n K. Balachandran Thampi, |.F.S.
3. Dr AK Krishnakumar
4. 5ri. B, Sugadan -
5. Adv. M.R. Bhargavan

& Sn. 5. Muraleedharan

To authorise the Board of Directors 1o fix the remuneration of the Auditors appointed by the Comptroller
& Auditor General of India.

By Order of the Board,
for THE PLANTATION CORPORATION OF KERALA LIMITED,

Kottayam-4
14-07-2004 Sat
M.R.V. MAIR
Secratary
Note :

A member entitled to attend and vote is enfitled to appoint a proxy to attend and vats instead of himself
and a proxy need not be a member. A form of proxy is attached. The proxy form must be returned duly
completed to reach the office not less than 48 hours before the meeting.
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NOTICE TO SHAREHOLDERS

Motice s hereby given that the 42nd (adjourned) Annual General Meeting of the Corporation will be hefd
on Thursday, the 23rd February, 2008 at 11,30 AM. 2t the Registered Office of the Cogporation, Muttambalam,
Kottayam-4 to transact the following business,

To receive, consider and adopt the Directors' Report, Auditors’ Report and the audited Profit and Loss
Account for the year ended 31st March, 2004 and the Balance Sheet as on that date.

By Order of the Board,
for THE PLANTATION CORPORATION OF KERALA LIMITED,

Kottayam-4 ’
27-01-2006 Sdr-
Dr. V.K. Raju
Managing Director
Naote:

A member entitied to attend and vole is entitied to appoint a proxy 1o attend and vote instead of himself
and & proxy need not be a member. A form of proxy is attached. This must be returned duly completed to reach
the office not less than 48 hours before the meeting,




DIRECTOR'S REPGRY

“our Dreclors  have pleasure in presenting the 42~ Annual Report of the Corporation for the year ended
TN 2004

SRANCIAL POSITION
The Authorised capital of the Corporation s Rs. 750 lakhs and the Paid up Capital which stood at

== 556 83 lakhs as on 31-03-2003 continuad unchanged during 2003-2004.

The Corporation has repaid all the loans payable to Government of Kerala except the loans drawn for
swestent in Oil Palm India Limited. The said loans has been cancelled by the Government of Kerala when the
Ss=dary status of Ol Palm India Limited was temminated. The balance cutstanding in the loan account was
== 2281222 as on Rs. 31-03-1896. This was transferred to Capital Reserve account.

Subsequently as per letter No. L11(1) 15098/84 dated 24-11-1998 Director of Agriculture has requested to
== zn amount of Rs. 62,75,140/- as shown below. -

Principal - Rs. 32,61,222.00
Interest - Rs. 28,67,382.00
Penal Interest - Rs. 1,46,536.00 .
Total Rs. 82,75,140.00

The Company has requested Government of Kerala for exemption from the above payment considering the
senous financial crisis faced by the Company and also on the contention that the entire loan of Rs. 112 lakhs was
aveady cancelled by the Government of Kerala as per G.O. (MS) No.239/83AD/ dated 04-08-1983.

The above request was not considered by the Government. Government have ordered to convert the
amount of Rs. 62,75,140/- as Share Capital of Govermnment.

The matter was again placed before the Board and the Board has authorised Managing Director to present
the case again with the Government considering the present financial position of the Corporation. The request
made by the Managing Direclor is pending at Government level,

The penal interest for delayad remittance of some earlier loan instaiments and interest is due to Government
of Kerala. In earlier years when the Corporation was meeting its Working Capital requirements with overdraft
facilities the loan instalments and interest could not be remitled in timo,

The Corporation had availed a Kissan Credit Overdraft from Canara Bank for a period of three years after
marlgaging the land and property at Kasargode and Vadavathoor (Kottayam) and hypothecation of standing crops.
The rate of interest at the time of sanction in August 2001 was 15.75% and presently it is 10.75%. The overdraft

| limit was valid for a parod of 2 years. The facility was renewed for a further period of 3 years at the rate of 10.75%.
The balance foan outslanding as on 31-03-2004 under Kissan c:mdit'la::itll'y is As. 13,04,054.02.

Canara Bank vide letter No. CR/679/234/02 dated 07-05-2002 has also sanctionad a Term Loan of
Rs. 14.78 crores at an interest rate of Rs. 14.75% in addition to Rs. 6.80 crores already availed under Kissan

Credit Scheme,
{ $2 ™ Annnal Rr‘u-:rr! }—)




| Government has also vide G.O. (MS) No.21/2003/AD dated 27-01-2003 accorded sanction for availing a

| loan of As. 21.68 crores (Including Rs. 6.90 crores already taken and Rs. 15 crores for which Government
sanction was already accorded) from Canara Bank. Government Guarantee has also been provided for the entire

| loan amount and its accruing interest till the repayment of the antire amount subject to payment of guaranies

| commission, Government has also declared moratorium on payment of Agricultural Income Tax, Plantation Tax
and lease rent by PCK till the completion of the payment of entire loan amount.

E Based on the Government Order the guarantee deed has been executed by Agricultural Production
Commissioner on 15-03-2003. We have so far availed an amount of Rs. 6 crores against the sanclioned Term
Loan of Rs. 14.78 crores at an interest rate of 13.5%. The rate of interest lor Term Loan has been now reduced to
10.75%. Further it has been reduced to 8.9% with effect from 1* October 2005, The balance in Term loan as on
31-3-2004 is Rs. 4,14,70,412.84,

| PROFIT & LOSS ACCOUNT

|
The net profit for the year 2003-2004 as per Profit & Loss Account is As. 559.03 lakhs after making the

following provisions.
Depreciation - Rs. 44.43 lakhs
Provision for Gratuity - Rs. 313.31 lakhs
AGRICULTURAL INCOME TAX

The assessment of Agricultural Income Tax has been completed up to the financial year 2001-02.

For the completed assessment the Company has filed appeels before the higher authorities which are
' pending for dispasal.

I SALE OF RUBBER

| During 2003-2004 the quantity of rubber sold was 4490.30 M.Ts. worth Rs. 2617.04 lakhs as against
4788.18 M.Ts. worth Rs. 2099.44 lakhs in 2002-03.

SALE OF CASHEW

During 2003-2004 the amount received on sale of cashew nuts was Rs. 372.92 lakhs as against
Rs. 411.75 lakhs in 2002-03,

|
|
|
4

. RUBBER ESTATES

There are seven Rubber Estates under the ownership of the Corporation, which are located in the Districts
of Pathanamthitta, Emakulam, Malappuram, Kozhikode and Kannur.

| 1. CASHEW ESTATES

There are five cashew estates viz. Kasaragode, Rajapuram and Cheermeni in Kasaragode District, Alakode
Esate in Kannur District and Mannarghat Estate in Palakad District.

| . FACTORIES

P.C.K. has 3 major Rubber Processing Faclories and one Rubber Wood Factory.
a Kedumon Group Latex Factory situated in Pathanamthitta District.

b, Kallala Centrifuge Factory situated in Ernakulam District.

-




E v==izppara Crumb Rubber Factory situated in Ernakulam District,
2 Subber Wood Factory - Kodumon situated in Pathanamihitta District,

=IO
e crocucton target was 4,503 M.T.s. and the achievement was 5,128 486 M.Ts. (113.89%) during

=i ]

remauced D4 tapping system in the entire normal tapping area with cyclic application of stimulant as per
S Soees drection and thus reduced the number of Tappers. Sunday tapping was also introduced.

. SESSOMNNEL MANAGEMENT, INDUSTRIAL RELATIONS AND LABOUR WELFARE
moustral Relations were generally maintzined smooth and cordial by upholding the principles of Industrial
F “wmesscy. Jont Conference discussions and negotiations at various levels for sorting oul issues concemning

== a workers amicably.
Soployees who were deputed to various Government organizations were rejoined duty during the period.

We have appointed 13 workers under Compassionate Employement Scheme.
SONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
28D OUT GO
The information required under Section 217(1)(e) of the Companies Act 1956 is given in the Annexure 1 of
= Seron,

SARTICULARS OF EMPLOYEES
Faniculars under Section 217 (2A) of the Companies Act 1956 read with Companies (Particulars of
#mpoyees) Rules 1975 as amended is deleted since none of the employees falls in that limit.

DRECTOR'S RESPONSIBILITY STATEMENT (AS PER SECTION 217 (2AA) OF
THE COMPANIES ACT 1956
{1 In the preparation of annual accounts, the application of accounting standards have been followed
along with proper explanation relating to material departures wherever applicable.

(i) We had selected such accounting policies and applied them consistently and made judgemenis and
estimates that are reasonable and prudent so as to give a trug and fair view of the state of alfairs of the
- Company at the end of the financial year and the profit or loss of the Company for that period.

(i) We had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Act so as to safeguard the assets of the Company and for
preventing and detecting fraud and other irregularities,

(v) The annual accounts are prepared on a going concem basis.

BOARD OF DIRECTORS
The details of Board of Directors including the change that have taken place during the period under report
= given in Annexure |1,

CHAIRMAN/CHAIRFERSDON
Sri. A.C.Math2w, Edayadi appointed as Chairman from 28-11-2002 held the office of Chairman during the
penod under report

\_"7 )__,,____. _ f, 43~ .i?..m: Report —
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MANAGING DIRECTOR ‘1

Sri. K. Svaprasad appointed as Managing Director from 12-11-2001 heid the office of Managing Director kil
1-3-2004. Shri. R. Krishnamoorthy, General Manager (Finance & Accounts) was in charge of Managing Director
from 1-3-2004 to 22-7-2004, Dr. V.K.Raju was appointed as Managing Director with-effect- from 22-7-2004.
ACKNOWLEDSEMENT

Your Direclors are gratefu! to the Government of Kerala, Rubber Board, Canara Bank, S.B.T.. Corporation
Bank, Syndicate Bank and North Malabar Gramin Bank and others for the continued support during the year under
review,

Your Directors wish 10 place on record their deep sense of appreciation of the devoted service randered by
the Executives, Stalf and Workers of the Corporation.

For and on behalf of the Board of Direclors

Kottayam,
17-01-2006 Sdt-
A.C. MATHEW EDAYADI,
(Chairman)
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" ANNEXURE - |

Sssterment under Section 217 (1) of the Companies Act, 1956 read with Companies (Disclosure of Particulars

= B= Sepon! of the Board of Direclors)

& CONSERVATION OF ENERGY

‘2 Energy conservation measures taken

¥

Agaitonal investment and proposals; it any
being implemented for reduction of energy.

= Impact of the measures (a) and (b) above for
reduction of energy consumption and consequent
mmpact on the cost of production of goods,

2 Total energy consumption per Unit of Production

FORM - B
(See Rule 2)

il

Mil

Due 1o the efforts taken during the
previous years in getting steady electric
supply, the production cost is reduced.

Mot applicable

Form of Disclosure of Parliculars with Respect of Absorption (to the extent applicable)

Sesearch and Development

‘2] Activities relating to export initiatives laken to
increase exports development of new export
market for new products and services and export plans

7l Total tereign exchange used and eamed
Used
Earned

Nil

Mil

Mil
Mil

1":-!.’ = Annnial erl'-'-u'r'l'__}-‘-/
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ANNEXURE - il
Details of Directors including changes taken place during the year ending 31-03-2004
§
S| 1 | ;
Dr. AK. Krishnakumar Rubber Production Commissioner, Fram 08-11-1835
Rubber Board,
Kottayam-2.
Sri. K. Balachandran Thampy, LS.  Additional Principal & Chiel From 24-04-1887
Canservator of Forests,
Forest Headquarters.
Vazhuthacadu,
Thiruvananthapuram,
Sri. B. Sugadan Additional Secretary, 27-11-2001
Establishment C-Section, :
Finance Department,
Govermment of Kerala,
Secretariate,
Thiruvananthapuram.
Sr. Ramachandran, 1.A.S Agriculture Production Commissioner,  16.05.2003
Government of Kerala, to
Secretariat, 22.08.2003
Thiruvananthapuram
Sri. 8. Muraleedharan Saji Vilia, 31.05.2003 to
Tnoomgampara, Kattakada P.O., 12.08.2004
Thiruvananthapuram-695 572
Sri, V.P. Joy, LA.S Secretary o Government 2£2.8.2003
Agriculture Department, io 23.6,2004
Governemnt of Kerala, |
Secretariat,
Thiruvananthapuram
l\,@._ .r- 32~ Awwpul Repori }—J



w T Sri. M.R.Bharghavan
3 3. Mathew C Kunnumkal, LA.S
L]
£
L]
£ Adv. P.S Pradeep,
3
T
g Sri. T.T.Soman,
Sri.PJ. Joy, MLLA.

Mohini House
Mylapra P.O., Kumbazha Morth
Pathanamthitta.

Agricultural Production Commissioner,
Agriculture (PU) Department,
Government of Kerala,

Secretariat, Thiruvananthapuram.

Sudha Bhavan,
MNedungolam,
Paravoor, Kollam.

Thundiyil House,
Kudianmala P.O.,
Kannur,

Puthussery House,
M.C. Road,

Angamaly P.O_,
Emakulam-683 572,

~

P

16.5.2003
to 12.8.2004

23.06.2004

12.08.2004

12.08.2004

12.08.2004
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT),
KERALA, THIRUVANATHAPURAM.

REVIEW OF ACCOUNTS OF THE PLANTATION CORPORATION OF KERALA LIMITED, KOTTAYAM FOR THE
YEAR ENDED 31 MARCH 2004 BY THE COMPTROLLER AND AUDITOR GENERAL OF INDIA.

1. Financial pu‘srunn
The table below summarises the financial position of the company under broad headings for the 3 years up

o 2003-2004
2001-02 2002-03 2003-04
{As. in lakh})
1. Liabilities
a) Paid up capital 556.88 556.88 556.568
b) HReserves and Surplus 1178.85 1179.30 2307.58
c) Borrowings 709.31 546.21 427.75
d) Trade dues and Other 5324.38 5527.67 434668
labilities (Including provisions)
&) Deferred Tax Liability - 19.43 280.70
Total 7769.42 7829.49 7919.59
2. Assets - S T
a) Fixed assets 1586.87 1585.70 1568.79
b) Less Depreciation g72.00 1003.02 1040.33
c] MNet fixed Assets 61487 £92.68 526.48
d) Development of property 3736.22 3893.23 3214.09
e) Capital work in progress 191.95 244.93 22536
fi  Investments 125.01 125.01 125.01
g) Current Assets, loans
and advances 1390.32 1254.16 1614.05
h}  Deferred Tax Assets - 13.82 -
1) Accumulated loss 1711.05 1705.66 1512.62
Total 7769.42 7829.49 7919.59
Capital employed 2418.62 2169.09 3663.99

Met worth + 24.68 30.52 1351.85

Mote. 1. Capital employed represents net fixed assets (including capital work in progress) plus working
capital
2. Net warth represents paid up capital plus reserves and surplus less accumulated loss,
2. Capital structure

The borrowing during the year 2001-02 was Rs. 709.31 lakhs, during 2002-03 Rs. 546.21 and during
2003-04 RAs.427.75. The debt equity ratic of the company was 1.27:1 in 2001-02, 0.98:1 in 2002-03 and
0.77:1 in 2003-04. 1

3. Reserves & Surplus

|
! The resarves and surplus accumulated at the end of three years up to 2003-04 amounted to Rs. 1178.85

@
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B.85

s == 777230 lakhs and Rs 2307.59 lakh respectively. The reservas and surplus worked oul 1015.17%

o

& W lebites in 2001-2002 as against 15.06% in 2002-2003 and 29.14% in 2003-04. The percentage of
e ano surplus to equity capital was 211.69 in 2001-2002, 211.77 in 2002-03 and 414.38 in 2003-04.

=SSty and solvency
& The percentage of current assets to tolal net assets decreasad from 17.89 in 2001-02 to 16.02 in 2002-
22 and ncreased to 20.38 in 2003-04.

B The parcentage of current assets to currant liabllities (including provisions) decreased from 28.11 in
=00%-2002 to 22.69 in 2002-2003 and increased to 37.13 in 2003-04.

= The percentage of quick assets (sundry deblors, cash and bank balance and advance recoverable) to
cument liabilities (excluding provisions) decreased from 12.75 in 2001-2002 to 10.01 in 2002-2003 and
moreased {p 21,43 in 2003-04.

Sowrces and uses of funds

Dwrng the year 2003-2004 funds amounting to Rs.1680.21 lakh from internal sources were utllized as
olows:

Deveiopment of Property : Rs. 20.85 lakh
Bepayment of loan : Rs. 118.46 lakh
Decrease in Current Liabilities ; Rs.  1181.00 lakh
Increase in Current Assets t Rs. 359.90 lakh
Total : As. 1680.21 lakh
Working results
The working results of the company for the three years upto 2003-2004 are given below:
2001-02 2002-03 2003-04
(Bs. in lakh)

i) Profit (+)/ Loss (-) for the year
before tax (-1616.38 (+)10.08 (+)559.03

(1) Tax Provision

Profit (+)/Loss (-) after tax (-)616.39 (+)10.08 {+)559.03
Cost trends
2001-2002 2002-2003 2003-2004
(Rs. in lakh)

Sales 153046 2581 .85 3072.68
Less Profit(+)/ Add loss (-)

for the year (-)616.39 (+110.06 (+)559.03

Cost of sales ) 2146.85 2571.79 2513.65

Percentage of cost of sales to sales 140.27 99,61 81.81

{42 Annnal Repars y—*




"'h.l
(E. Production Performance
‘ The value of production for the three years upto 2003-04 is worked out below:
.l 2001-2002 2002-2003 2003-2004
| (Bs. in lakh)
(a) Sales 1530.46 2581.85 3072.68

{b) Clnshg;mmﬂnfﬁnd

_ goods and work in progress as7.52 256.41 448.81

. (c) Opening stock of finished

i goods and work in progress 185.84 as7.52 256.41
(d) Value of production (a+b-c) 1702.14 2480.74 3264.88

The percentage of value of production to net worth increased from 6896.84 in 2001-02 to B128.24 in i
2002-03 and decreased to 241.51 in 2003-04. '

The percentage of value of production to total net assets increased from 21.91 in 2001-02 lo 31.68 In
2002-03 and increased o 41.23 in 2003-04.

Inventory
The following table indicales the comparative position of inventory and its distribution at the close of three
years upto 2003-04

[5#]

! 2001-2002 2002-2003 2003-2004
| (Bs. in lakh)

| a) Stores and spares 122.53 148.50 175.77
; b) Loose tools 14.68 15.62 20.47
il ¢) Stock in Trade of 357.52 256,41 448,61

linished goods (inciuding work in progress)

d) Agriculturai equipment 6.55 6.60 7.50
Total 501.28 427.13 652.35
The stock in trade was equivalent to 2.8 months sales in 2001-02, 1.2 months in 2002-03 and 1.75 months
In 2003-04.

10. Sundry Debtors and Turnover
The following table indicates the volume of book debts and sales for the three years up to 2003-2004

{As. in lakhs)
As on 31% Sl Diews : Percentage
March Considered Considered o 5‘:?; o of debts to
good doubtful v yoar sales
2002 37.04 13.88 50.92 1530.46 a3
T 2008 | 4161 | 1388 | 5549 |  2581.85 2.1
2004 3682 1388 | 50.70 ~ 3072.68 1.65

accounts.

| Thiruvanathapuram

' Date: 22-12-2005

L RS

MNote : No effect ol the gualification of Statutory Auditors in their reports or the comments of the Comptroller and
Auditor General of India under Section 619(4) of the Companies Act 1956 has been given in the review of

Sa-
ARVIND K. AWASTHI
PRINCIPAL ACCOUNTANT GENERAL (AUDIT),
KERALA

B —
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THE PLANTATION CORPORATION OF KERALA LTD.
_ (A Govt. of Kerala Undertaking)
& KOTTAYAM -686 004

ANNUAL ACCOUNTS

wins &:
SCHEDULES

: 2003-2004
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i ™
THE PLANTATION CORPORATION
BALANCE SHEET |
——
Previous Year LIABILITIES Currant Year
As. Ps. . Rs. Ps.
SHARE CAPITAL
75000000.00 | Authorized - 75000 Eguity Shares of Rs. 1000/~ each 75000000.00
55688000.00 | Issued - 55688 Equity Shares of Rs, 1000V- each 55688000.00
55BEO000.00 | Subscribed, called up and paid up 55688 Equity shares of 55688000.00
As. 1000/ each (Of the above shares, 12182 shares are allotled
as fully paid up pursuant to a contract without payments being
received in cash) l
117830344.28 | RESERVES & SURPLUS (Sch.A) 230758945.88
54620921.11 | SECURED LOANS (Sch.B1) 42775366.86
UNSECURED LOANS
From Govt.of Kerala for Estate Development
4820960.51 | Interest accrued and due 4820960.51
DEFERRED TAX LIABILITIES
1748583.00 | a. Due to Agricultural Income Tax 25692260.00
19442000 | b. Dua to Central Income Tax 2377404.00 28069664.00
CURRENT LIABILITIES & PROVISIONS
355496280.83 | a. Current Liabilities - Sch. B 235101204.97
192449931.07 | b. Provisions - Sch.C 194745521.07 429B46726.04 |
ACCOUNTING POLICIES & NOTES TO ACCOUNTS
a. Accounting palicies - Sch.l
b. Motes Forming Part of Accounts - Sch.K
782949440.80 TOTAL T91959663.29

For and on bahalf of Board of Directors

Sdi- Sd/-
A.C. Mathew Edayadi Dr. V.. Raju
| Chairman Managing Director
|
| Kollayam,

l 24-10-2005,
1

Sdi-

R. Krishnamaorthy
G.M. (FaA) |

\®

!
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36.86

60.51

354 .00

T26.04

thy
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LTD., KOTTAYAM-4

31ST MARCH 2004
f L]
ASSETS Current Year
As. Ps.
FXED ASSETS
a) Plantations- Sch.D 391408923.11

b) Plant & Machinery, Roads, Buildings etc. Sch.E = 52845752.36

c} Capital Work in Progress 22536064.20 75381816.56
INVESTMENTS
In Shares (at cost) - Sch. F 12501000.00

DEFERRED TAX ASSETS

a. Due to Central Income Tax 0.00

CURRENT ASSETS, LOANS & ADVANCES

SE551451.17 | a) Current Assets - Sch. G 73817670.13
SEL84163.36 | b) Loans & Advances - Sch.H 87587843.92 161405514.05
TTUS668531.80 | PROFIT & LOSS APPROPRIATION ACCOUNT 151262409.57
TEZ245440.80 | TOTAL 791959663.29
As per our report of aven date
Sd/- For VISHNU RAJENDRAN & CO.
Secretary Sd/-
P.A.JOSEPHM.5c., FCA. (Partner)
M.No.201101
._D C 2 Lumnini Reporr )-"‘"'I




THE PLANTATION CORPORATION

PROFIT & LOSS ACCOUNT

-

Previous Year

As. i Ps.

EXPENDITURE

Current Year
Rs. Ps.

35751732.00
37722532.17

To Salaries & Allowances

To Opening Stock- Rubber and Agr.Products

25641206.73
37375006.34

285122.00 Ta Salaries & Allowances to MD 242517.00
835899.92 | To Leave Encashment 1951880.10
16046518.40 | To Employer's Contribution -PF 15058950.00 |

T0B3514.02 To Bonus & Production Incentive 8632382.80
s 5775.40 | To Honorarium to Chairman 24000.00
32798.00 | ToTA & Sitting fee to Directors 22553.50
8B2651.70 To TA to staff & ofiicers 953163.50
47231.80 To Rent 53532.00
1500020.77 To Rates & taxes 1326924.00
12438766.08 | To Electricity Charges 13724893.85
15189871.00 To Lease Rent 16189871.00
364690.00 | To Insurance Charges 292893.00
666460.00 To Advertisemant Charges 970017.00
443011.00 | To Legal Expenses 730713.00 |
65100.00 | To Remuneration to Auditors 79426.00
B586173.78 To Interest on Loan 8155518.00
0.00 To Guarantee Commission 321000.00
T70259.32 | To Rep. & Maintenance of Assels - Sch.| 8752124.79
3306323.67 To Miscellaneous Expenses -Sch., || 3467133.94
16564520.98 To Weltare expenses - Sch. Il 20740731.49
4342046.42 To Depreciation 4442713.84
10162B62,78 | To Cultivation & Upkeep - Rubber 12032328.39 |
45485256.06 | To Tapping & Collection - Rubber 51557014.97 |
23382922.49 | To Manufacturing & Seliing Expenses 25090314.80 |
10269041.05 To Cultivation & Upkeep - cashew 9225532.77
1025721.51 To Cultivation & Upkeep - Qil Palm 2034443.05
667069.45 | To Cultivation & Upkeep - Other Crops 388401.73
1814674.32 | To Collection Charges - Cashew 1756111.14
B73368.32 To Harvesting Expenses - Gil Palm 449138.75
21419524 .60 To Provision for Gratuity 31331189.60 |
985076.07 | To Net Loss - Rubber Wood Factory -Sch.IV 0.00 |
1005855.10 Net Profit c/d to P &L Appropriation Alc 55903315.91 i
286603299.18 TOTAL 357916722.59
Sd/- Sd/- Sd-
A.C. Mathew Edayadi Dr. V.K. Raju R. Krishnamoorthy
Chairman Managing Director G.M. (FRA)
Kottayam,
24-10-20065.
k‘@— { 42 Amaseal Rr.anrr__')—/
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MLALTD., KOTTAYAM-4
' ENDED 31st MARCH 2004

INCOME Current Year
Rs. Ps.
By Sales _
Rubber . 261704342.12
Cashew 37291785.50
Staughter Tapping 0.00
Agricultural Produce B271965.90
‘Rubber Trees & Firewood 2464763.00
Tender Forms 4B758.00
'Empties & Unserviceables 208225.00 309987839.52
By Interest
From Contractors & Customers 338400.99
1 From Staff Loans 181047.90
713.00 1980200 | From Others 0.00 529448.89
426.00
18,00 By Other Income
000.00
124.79 25717840 | Rent of Building 544580.00
133.94 5487217 | Profit on Sale of Assets 0.00
ﬁi1'.ﬁ &82118.78 | Misceilaneous Income 816877.60
13.64 72327150 | Inter Crops 385751.00 1747208.60
38 et
pad- 37 ' By Closing Stock of Finished Good & W.LP
4.80 I
5532 77 S5S0882308 | Rubber 4327437624
4443 05 #485226.35 | Cashew 1373914.25
P-‘m .13 245157.30 | Other Agricultural Produces 212841.50 44B861131.99
5111.14
8138.75 0.00 | To Net Profit - Rubber Wood Factory - Sch.IV 791093.99
11169.60
0.00 WS503299.18 | TOTAL 357916722.99
13315.91 =
16722.99
As per our report of even date
Sa/- For VISHNU RAJENDRAN & CO.
Secretary Self-
: " PA.JOSEPH M.Sc., FCA. (Partner)
M.No.201101
E
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i THE PLANTATION CORPORATION OF KERALA LTD.,
KOTTAYAM - 4
FPROFIT AND LOSS APPROPRIATION ACCOUNT FOR THE YEAR ENDED 31st MARCH 2004
Previous Year Current year Frevious year Current Year
As. Ps. Rs. Ps. Rs. Ps. Rs. Ps.
—— = —— = =
17130019875 To Balance as per last
Balance sheet | 170566531.80 1005855.10 | By Net Profit as per P & L Alc 55903315.91
73684.00 To Prior Period Expenses QUQDE?E.EB 168223.85 | By Prior Period Income 0.00
0.00 To Tax Expenses - CIT 3564840.00 1381856.00 | By Tax Expenses - CIT 0.00
17485683.00 To Tax Expenﬁ;es - AT 23943677.00 170566531.80 | By Met Loss fransferred
to Balance Sheet 151262409.57
173122466.75 | TOTAL 207165725.48 173122466.75 | TOTAL 207165725.48|
For and on behalf of Board of Directors As per our repart of even date
' .I Sd/- S/ Sdf- Sdi- For VISHNU RAJENDRAN & CO.
“..l AC. Mathew Edayadi Dr. VK. R R.Krishnamoorthy  V.M.Joseph Chartered Accountanis .
- Chairman Managing Direclor G.M.(F&A) Secraetary Sd-
: P.AJOSEPH M.Sc., FCA, (Partner)
= M.No.20110
|- J Kottayam,

' 24-10-2005.
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Y SCHEDULE - A
RESERVES & SURPLUS AS ON 31-03-2004
Fwess e Current Year
_ = " As. Ps,
S22 X 1 Capital Reserve
As per last Balance Sheet B241243.30
Agditiors during the year 112748277.60 118989520.90
SUSSSOC O 2. Beplanting Resernve
3 As per last Balance Sheet 81958000.00
TR L 3. Behabilitation Reserve
As per last Balance Shasat 14079081 .48
' Subs=idy from Government
eSS 50 1. Subsidy from Rubber Board
Rubhear Cultivation:
; As per last Balance Shest 11904068.50
: Additions during the year B0O324.00 11984353.50
' TR0 00 2. Subsidy from Gewt. of Kerala
Cashew Plagtation Upkeep
Az per lasl Balance Shaat 3747240.00
Additions dunng the year 0.00 3747340.00
_""IIS_-H_ZS TOTAL 230758845.88
SCHEDULE-B
) CURRENT LIABILITIES AS ON 31-03-2004
==ous Year Current Year
= s Hs. Ps.
| Z2e5E0P 7O Sundry Creditors
| Due to Small Scale Industrial Undertakings T40148,75 I
Due to othegthan Small Scale Industrial Underntakings 105255079 1792709.54
' BECE1167.61 Other Liabilities 174323142.71
SIEZDE2 17 EMG 4527721.32
2210052 Secunty Deposit 12833592.02
=T Income Received in Advance 23466801.00
2000.00 | Housing Scheme - Workers 10000.00
2339141 Wellare Fund 34001.20
i 547000.00 | Sale of Secondary Growth | 641000.00
' TTETT51.80 | Agricultural Income tax due 17737151.80
“.-_-.'i 28524243 | Central Sales Tax & KGST payable -59064 72
5 g ; "ES00.00 | Sainik Stamp 150.00
%*gl I 35549628083 | TOTAL 235101204,97
2R o =c on behalf of Board of Directors : As per our report of even date
'. Sa- Sd- Sd- Sdr- For VISHNU RAJENDRAN & CO.
2 T Mathew Edayadi DrVK Raju  RK{shnamoothy  V:M.Joseph Chartered Accountants
—EaErTrarn Managing Director MLFRA) Secretary Sell-

SaEvam

S£-10-2005

F.AJOSEPH M.Sc., FCA. (Parner)
M.HMHo. 2011

—
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SCHEDULE -B1
SECURED LOAN AS ON 31-03-2004

i Previous Year Current Year
| Rs. _ Ps Rs. Ps
‘ Loans and Advances from Banks
_ 1. Kissan Credil Over Draft from Canara Bank
| 54B20921.11 | Kissan Credit Overdraft availed from Canara Bank, Main Branch,
| Koattayam, secured by the hypothecation of stock and mortgape
- of lands at Vadavathoor nd Kasaragode and guaranteed by the
Govt. of Kerala vide GO (MS)No.21/2003/AD dtd_27/01/2003 13045954 02
2. Term Loan from Canara Bank
- 0.00 | Term Loan availed from Canara Bank, Main Branch, Kottayam,
secured by the hypothecation of stock and morigage of lands
at Vadavathoor and Kasaragode and guarantasd by
the Govt. of Kerala vide GO (MS) Ne.21/2003/AD did, 27/01/2003 41470412.84
54620921.11 TOTAL 42775366.86
| SCHEDULE -C
_ PROVISIONS AS ON 31-03-2004
| Previous Year Current Year
Rs. Ps. - Rs Ps.
171175610.00 | 1. Gratuity
| As per last Balance Sheet . 1711756810.00
ADD: Additions this year 31331169.60
202506779.60
LESS: Paid this year 29635579.60
172871200.00
| 1800000.00 | 2. Bonus:
As per last Balance Sheet ” 1800000.00
| ADD: Additions this year (from 1-1-2004 1o 31-3-2004)  2400000.00
4200000.00
LESS Adjusted this year (from 1-1-2003 to 31-3-2003)  1800000.00
A 2400000.00
19474321.07 | 3. Taxation:
i As per last Balance Sheet . 19474321.07
| ADD Additions this year 0.00 |
! 19474321.07
LESS Adjusted this year 0.00
19474321.07
| -
| 192449931.07 | TOTAL 194745521.07
| For and on behalf ol Board of Directors As per our report of even date
Sdf- Sd/- Sal- For VISHNL RAJENDRAN & CO,

|
!A C. Mathew Edayadi Dr.V.K.Raju  R.Krishnamoorthy  V.M.Joseph
I

Chartered Accountanis

Chairman Managing Director  G.M.(F&A) Secretary S

PAJOSEPHM.S¢c., FCA. (Partner)
Kﬂtﬂym M.No.201101
24-10-211!]5




SCHEDULE-D
DEVELOPMENT OF PROPERTY AS ON 31ST MARCH 2004
l Opening Balance Additions Disposals Ciosing Balance
As. Ps. Bs. Ps. Rs. Ps. Rs. Ps.
327852380.80 12561119.28 11 591006.93 32852250315
e Swrmoors | 25858060.45 1B800S6.70 444154 00 27294872.15
I:' 478684.94 0.00 478684.94 0.00
———y PaTaares 1210730.57 134312.30 562415.99 782626.88
2 B4
e D S Sgyreacsor 20768765.66 1804173.62 0.00 31372938.28
T ST | T34923.60 3529.60 19800.00 T18653.20
_ = Partations 204782.88 0.00 0.00 204782.86
Yoar
L - — 225195.53 0.00 0.00 225195.53
Secmme Ares Expenses 1694037.42 0.00 0.00 1694037 42
Sxmlipns 4 Accasia 1208212.1 8264.00 G231683.67 593312.64
|
00.00 —s==mom Plantations 87083.90 0.00 87083.90 0.00
= "N 389323787.04 16191455.50 141 ﬂﬁi‘l 9.43 391408923.11
-
== @ on behalf of Board of Directors As par our report of even dale
For VISHNLU RAJENDRAN & CO.
Berer 3 Sa- Sd- Sd/- Sa- Chartered Accountants
521.07 * - Mamew Edayadi Dr.VK.Raju R, Krishnamoorthy V.M. Joseph o
— —Tmrsan Managing Director GM.(F&A) Secretary
P.AJOSEPH M.Sc., FCA. (Partner)
#n date M.Nc.201101
N & CO. P—
s 2%-90-2005.
(Partrier)
iz 18
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SCHEDULE -F
INVESTMENTS AS ON 31-03-2004

n

| In shares of Companies (unquoted)

WWE S a) 10 Equity shares of Rs.100~ sach Sily paid up
| » Banana & Fruit Developmerft Corporation Lid., Madras

S
PA JOSEPH M Sc., FCA. (Pariner)
M.No 201101

[

WeTEY Waa——
Saecretary

¥ q-q-r

1000.00
SemSeE 00 ) 1000 Equity Shares of Bs. 10,000/~ each fully paid up in
. Kerala Feeds Ltd., Kalletiumakara, Trichur. 10000000.00
. EEaEm o0 ! €} 2,50.000 Equity shares of Rs. 10/- aach fully paid up In
| Gochin Interational Airpont Lid., Nedumbassery. 2500000.00
e ! TOTAL 12501000.00

. DTN TRAN T
GM(F&A)

S e o sehal of Board of Directors

Sey- Sd/- Sd/- Sd/-

WC wetewEdayad  Dr. VK Raju  RKrshnamoorhy V.M.Joseph
Dwrrar Managing Director G.M (F&A) Secretary

U VoA Haju
Managing Direclor

A C. Mathew Edayadi
Koltayam,
B W T

Chairman

wil Hepars

_—— ——— ————

Az per our report of even dale

For VISHNU RAJENDRAN & CO.
Chartered Accountanis

Sd/-

P.AJOSEPH M.Sc., FCA. (Pariner)
M.No.201101

{ dd ' Anwuad Kepura :}--"‘I

4 u
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r SCHEDULE - F 3
l NVESTMENTS AS ON 31-03-2004
| — -
= | e e Current Year
z - = Rs. Ps.
E —
=
5 = In shares of Companies (unquoted)
T
3 38 “we 90 ) 10 Equity shares of Rs.100/- each filly paid up
i ?-c". ' in Banana & Frult Developmert Corporation Lid., Madras 1000.00
=
i |
9 SRS 20 b) 1000 Equity Shares of Rs. 10,000/~ each fully paid up in
E Kerala Feeds Lid., Kallettumakara, Trichur. ‘ 10000000.00
- SNoe o0 | ) 2,50,000 Equity shares of Rs. 10/- each fully paid up in
E% ' Cochin Internationa! Airport Lid., Nedumbassery. 2500000.00
: £ {
1 msrweee | TOTAL 12501000.00
]
£
E =
E o
-
S ww or behall of Board of Directors As per our report of even date
For VISHNU RAJENDRAN & CO.
5 S Sd/- Sdi- Sd/- Chartered Accountants
5 3 . l & werew Coayadi Dr.V.K. Raju  RKrshnamoorthy V.M.Joseph sdr-
= : Tre—as ina Direct GM.(FRA Secreta
v 3 1! - o (FeR) v P.AJOSEPH M.Sc., FCA. (Pariner)
~ € M.No.201101
. h
=
O c
L) L= ="
= e
|
-]
=y
@
z h
£§8 ¢
=E 3¢
o2 T+
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SCHEDULE-G
CURRENT ASSETS AS ON 31-03-2004

Previous Year
Rs. Ps.

Currant Year
Bs. Ps.

A. INVENTORIES (As taken, Valued and cerified by the management)

14849621.01 1. Stores and Spares at cost 17577457.59
1562155.55 2. Loose Tools 2047266.02
659583.31 3. Agricuitural and Other Equipments 750007.62
22909823.08 4. Stock of Rubbar & Rubber in Process 43274376.24
{Value fixed by management less Incidental Expenses)
1026831.30 5. Stock of Rubber Wood 1406537.92
2486226.35 6. Stock of Cashew Nuts 1373514.25
245157.30 7. Closing Stock - Others 212841.50
8. Nurseries:-
1083640.23 Cashaw 849658.26
182955.86 Budwood - Rubber 105725.95
6559.30 Arecanut 0.00
70845337 Cil Palm 43037.00
2323425.06 |  Polybag -Rubber 1843.66
1281556.95 Rubber Seedlings .00 B76E42666.01
4161322.28 | B. SUNDRY DEBTORS (Unsecured considered good):
Exceeding six months 463221486
Others 437906.81
Less : Provision for Doubtful Debts 1387786.91 3682334.78
C.CASH & BANK BALANCES;
223.00 a. Stamp & Stamp Papers 223.00
0.00 | b. Cash Balance, s
c. Bank Balances
6873117 1. With Scheduled Banks in Current Accounts 61625.186
4620.00 2. With Treasury 5.B.AC. 4620.00
3390566.05 3. Cash in Transil 2426201.20 2492669.36
5695145117 TOTAL

For and on behall of Board of Directors

®

Selj- Sdf- Sdf- Sdf-
A.C. Mathew Edayadi Cr. V.K.H_aju A. Krishn_a;mor’th',r V.M. Joseph
Ghairman Managing Director G.M.(F&A) Secretary
Kottayam,
24-10-2005.

73817670.13

As per our report of even dale

For VISHNU RAJENDRAN & CO.
Chartered Accountants

Sdi-

P.AJOSEPHM.Sc., FCA. (Partnar
M.MNe.201101

{_-f.?“" Amarrend R-.-pn-r_r)—-‘




82334.76

192669.36

117670.13

ayen date

JHEAN & CO.
untants

CA. (Parngr]
{1}

wil Report =

o
SCHEDULE-H
LOANS & ADVANCES AS ON 31-03-2004
Fwwors vear Current Year
= Ps As, Ps.
1. SECURED ( Considered Good)
; STAFFLOAN
TTI4LE0 | 1. Motor car Loan 62200,00
|
TSSTIE0 | 2 Motor Cycle Loan 10655210
SB0TS2 60 3. Housing Loan 755039.60 923791.70
| 2. UNSECURED (Considered Good)
Z=00000.00 2. K.S.CHDC. 2500000.00
“S000000.00 3 KSHDC, 15000000.00
STESSA09.87 b) Advances recaverable in cash or kind
for value o ba received, 38688554.83
c) Advance payment of taxes
"IL3974 81 1. Sales tax 918216.71
TEES275.00 2. Agricultural income tax TBE9275.00
TT528207.00 3. Central income fax 12943648.00
37484 00 d) Prepaid expenszes 148826.00
&) Tax refund due:
288300.00 1. Income tax 286300.00
50282748 18 2. Agricultural income tax bDB2748.18
S1668.25 f} Rebate receivable on Govt.Loan G61668.25 B3700236.97
3. DEPOSITS
T102356.00 1.KSEB Port Trust & other Govt. Dept. 2412502.00
12750.00 2, With Housing Board 0.00
1B8557.00 3. Other Deposits 251184.00
238637.00 4. With Count 224B85.00
75244.25 5. With Suppliers 7524425 2963815.25
£8484163.36 TOTAL 87587843.92

=z nd on behall of

Sd-
£ 2 Mathew Edayadi

- A TTHT

SSOmEyam,

22-10-2005.

0

Board of Direciors

Sdf- Sd- Sal-
Dir. VK. Raju R.Krshnamoorthy  V.M.Joseph
Managing Director GMFEA) Secratary

As per our report of aven date

For VISHNLU RAJENDRAN & CO.
Chartered Accountants

Sd/-

FP.AJOSEPH M.Sc., FCA. (Pariner]

M. Np.201101

{ A42% Anunal Reparr =
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SCHEDULE-
REFAIRS & MAINTENANCE OF ASSETS
Previous Year Current Year
| Rs. Ps. As. Ps.
J005053.39 Repairs 1o Vehiclas 3781336.32
912585.00 Repairs 1o Bulldings 970453.46
786503.10 Repairs to Plant & Machinery 759361.87
299273.24 Repairs to Roads 27286916
1353882.60 Repairs to Electrfication 1057040.08
578585.35 | Rapairs to Water Supply Instaliation 780465 41
74090.79 | Repairs to Office Equipments 47142 56
278100.45 | Repairs 1o Fence / Kayyala 512591.70
306418.78 Repairs to Tools 362361.92
3650.00 Repairs to Jhankar & Boat 12197.56
35480.00 Repairs to Compuler 48807.00
38297.15 | Repairs to Fumniture 38701.60
92071.46 | Repairs to Temporary Shed B1750.84
65278.00 Repairs & Malint. To Assels 46045 3
7770258.32 TOTAL - - #15_212&?9
SCHEDULE NI
MISCELLANEOUS EXPENSES
Previous Year Current Yoar
Rs. Ps Rs, Ps.
588311.33 | Postage Telephone & Telegram B 692272.26
296387.55 Printing & Stationery 656965.55
238185.40 Office Expenses & Others 190300.06
52734701 Security Expensas 528527.56
8751.93 Storage Expenses 5296.36
58294 68 Survey Expenses 63495.60
14511.00 Books & Periodicals 1606800
197424.82 IB Expensas 271750.20
508554 .86 Entertainment Expenses 73323.30
12099.00 | Stafl Training Expenses 140171.00
138001.30 | Ferry Expenses e 120744.00
1142020.29 Bank Charges BBE180.80
13624.50 | Gardening 42039.25
3306323.67 | TOTAL ___:HE?!H-I‘
For and on behalf ol Board of Directors As per our report of even date
sa- Sd- i 8 e hootale.
A.C. Mathew Edayadi Dr. V.K. Raju R.Krishnamoorthy  V.M.Joseph Sl
Chairman Managing Director G.M.(F&a) Secretary s
P.AJOSEPHM.Sc.. FCA. (Pariner)l
Kottayam, M.No.201101
24-10-2005.
0 __( 7% Jumnt! ;_T.._.-...._}.--nJ
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i Year
Ps.

e —
—_—

272.26
1965.55
¥300.06
3527 .56
5296.36
3495.60
&068.00
1750.20
"3323.30
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SCHEDULE - il
WELFARE EXPENSES
Current Year
Hs. Ps.
Sickness Benefit 1937167.69
Maternity Beneht 128883.00
Leave with wages 3523467.20
Holiday wages 4196647.00
T 15 Weathar Protection Expanses 232771.99
EUSECT 00 Drinking Water Supply 1159554.30
Py = ) Sanitation 394387.00
S0 40 Recreation Facility 54243.00
S5I5e38 82 Medical & Hospital Facility T044608.45
8957.00 Way Expenses -Workers 57937.00
SO036 25 Running & Maint. of Schoal 216455.00
25399.00 Creche Expenses 27894.40
STSOE00 | Workmen's Compensation 56808.00
45205.00 Group Insurance 282385.00
Z20091.67 Uniform to Staff & Workers 704079.97
258192.03 Subsistance Allowance 151613.40
71725.00 Labour Welfare fund 54327.00
513923.60 oLl 502400.00
20840.00 Funeral Expenses 15104.00
NES82529.90 TOTAL 20740731.48
For and on behalf of Board of Directors As per our report of even date
For VISHNU RAJENDRAN & CQ.
Sd- Sa- Sd/- Sar- Chartered Accountants
&.C Mathew Edayadi Dr. V.K. Raju R.Krshnamoorthy  V.M.Joseph Sd/-
Smairman Managing Director G.M.(F&A) Secretary
PA JOSEPHM.Sc., FCA. (Partngr)
M_Mo. 201101
“otzyam,
224-10-2005.
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5 SCHEDULE - IV
RUBBER WOOD FACTORY
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2004
Previos Year | Current Year Previous Year Curment Year
| Rs.  Ps. | — = —— As. Ps. Rs. Ps) - Rs. Ps.
959521.90 | To opening Stock _ 1026831.30 1349678.25 | By Sale of Processed Rubber Wood 3141306.35
1063101.00 | To Purchase of Rubber Trees 1242818.00 49261.40 By Sale of By Producls and Wasle 157831.00
306416.00 | To Pay & Allowances 179371.64 0.00 | By Interest on Staff loans 8995.00
148517.79 | To Factory Wages 16187463 10237.50 By Miscellanecus Income 10400.00
12228.90 | To Bonus to Stalf & Workers 16193.80 1026831.30 By Closing Stock 1406537.92
52614.35 | To Contribution o PF 38948.00 985076.07 By Met Loss transferred To P &L Alc 0.00
19742.92 | To Weltare Expenses 14915.40
865500 | To Traveling Expenses 4568.00
55429.07 To Rep. & Maint. of Assets 69235.90
3275.00 | To Advi & Sales Promotion 506.00
7489.00 | To Offica Expenses 2884850
228666.70 | To Depreciation 199163.00
555344.89 | To Mig. & Selling Expenses 939001.11
82.00 | To Bank Charges 0.00
0.00 | To Legal Expenses 11700.00
0.00 To Net Profit transferred to P & L Ale T81093.99
; 3421084.52 | TOTAL 4725070.27 3421084.52 TOTAL 4725070.27
-"IJ For and on behall ol Board of Directors As per our repon of even date
B Saf- For VISHNU RAJENDRAN & CO.
5 A.C. Mathew Edayadi Sd- | Sa/- Sd/- Chartered Accountants
Ey Chairman Dr. VK. Paju H'KE;W VMP‘“ Sdi-
3 Kotlayam, Managing Director . PAJOSEPH M.Sc., FCA. (Pariner)
\t M No.201101
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SCHEDULE-J

SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31" MARCH 2004

Sasis of Accounting:
The Financial Statement of the company are prepared under historical cost convention in accordance with

s=rarally accepled accounting principles (GAAP) appficable in India and the provisions of the Indian
Sarpanes Act, 1958,

2= of Estimates:

The peeparation of the Financial Statements in confirmity with the GAAP requires that the management
Taess estmales and assumptions that affect the reported amounts of assets and liabilities, disclosure of
mngent liability as al the date of the financial stalement and the reported amounts of revenue and
ssoerses dunng the reponted year. Actual results could differ from these estimates,

e Aesels:

The Faed Assets are accounted on historical cost basis which includes purchase price and all other cosls
am=busable to bringing the assets into its working condition as reduced by accumulated depreciation uplo
== and of the financial year.

Tmxet on Income:

Ths noiudes taxes under the Central Income Tax Act and the Kerala State Agricultural Income Tax Act are
scumuiaied as per the requirement of the Accounling Standard - Accounting for Taxes. Tax expense for the
== comprises ol curment tax and defemed tax. Current taxes are measured at tha amounis expectad 1o ba
Z=< using the applicable 1ax rates and tax laws. Deferred Tax Assets and Deferred Tax Liabilities are
Teasured using tax rates and lax laws thal have been enacted or substantively enacted by the Balance
Sneet date. The effect on Deferred Tax Assets and Liabilities of a change in tax rates is recognised in the
#s=ft and Loss a/c in the year of change. Deferred Tax Assets and Deferred Tax Liabilities are recognised for
= future tax consequences altributable to differences between the financial statement camying amounts of
=wsing assels and liabilities and their respective lax bases and operating loss carry forwards.

Eaming per Share:

The samings considered in ascertalning company's EPS comprises the net profit after tax (and includes the
sost tax effect of any exiraordinary items). The number of shares used in computing Basic EPS is the
w=ohted average number of shares outstanding during the year.

Depreciation:

“ecreciation has been provided for in the accounts on the written down value method at the rates specified
= Schedule XIV of the Companies Act 1956.

Frventones:

2! Closing stock of finished goods and work-in-progress are valued at lower of costs or net realisable

value 8s in the previous years. Net realisable value of finished goods is selling price less associated
selling cost.

o

¢ Agncultural produces are valued at markat value.

Servceable 'ools and implements and other equipments are valued at cost less depreciation.

'-I"'I-':\- {__-I_! i Anwnnal ﬁrlpﬂ'.l' }—'j




SCHEDULE-J

ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31" MARCH 2004

Statement of the company are prepared under historical cost convention in accordance with

=ccepted accounting principles (GAAP) applicable in India and the provisions of the Indian
Sompmmes Act. 1956.

W T e 1

- T smpaation of the Financial Statements in confirmity with the GAAP requires that the management
- s a=Smates and assumptions that affect the reporied amounts of assets and liabililies, disclosure of
~ =wmegent lability as at the date of the financial statement and the reported amounts of revenue and
Smesses duning the reported year. Actual results could differ trom these estimates.

5 Famd Assets:

e Fwed Assats are accounted on historical cost basis which includes purchase price and all other costs

amsEatabie to bringing the assets info its working condition as reduced by accumulated depreclation uplo
B e of the financial year.

&  Tames on income:

The moludes taxes under the Central Income Tax Act and the Kerala State Agricultural Income Tax Act are
sumulated as per the requirement of the Accounting Standard - Accounting for Taxes. Tax expense for the
weir comprises of current tax and delerred tax. Current taxes are measured at the amounts expected to be
s using the applicable tax rates and tax laws, Deferred Tax Assels and Deferred Tax Liabliities are
msasured using tax rates and tax laws that have been enacted or subsiantively enacted by the Balance
Sheet date. The effect on Deferred Tax Assets and Liabilities of a change in tax rates is recognised in the
#oft and Loss a/c in the year of change. Deferred Tax Assets and Deferred Tax Liabilities are recognised for
e future tax consequences attributable to differences between the financial statement carrying amounts of
Sxatng assets and liabilities and their respective tax bases and operating loss carry forwards.

Eamning per Share:

The samings considered in ascerlaining company's EPS comprises the net profit after lax (and Includes the
| § sost tax effect of any extraoedinary items). The number of shares used in computing Basic EPS is the
! . wighted average number of shares outstanding during the year.

' : w

Depreciation has been provided for in the accounts on the written down value method at the rates specified
n Schedule XIV of the Companies Act 1956,

Maraging Direclor
e

Inventories:

'. a) Closing stock of finished goods and work-in-progress are valued at lower of costs or net realisable

value as In the previous years. Nel realisable value of finished goods Is selling price lass associated
selling cost.

B) Agricuttural produces are valued at market value,

LA Trian
Kottayam,
24-1 0-2005

©) Serviceable tools and implements and other equipments are valued at cost less depreciation.
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1.

12.

d) MNurseries comprising of saplings held for planting or sale have been valued at cost.
e} Stores and spares are valued at cost less provision, if any, for ohsolescence.

Treatment of Expenses during Construction period:

Expenses during construction period Is included under tha head Capital Work in Progress and the same is
allocated to the respective fixed assets on the complétion of the construction.

Development Expenditure:

Expenditure incurred for the development of plantation is capilalised and |s shown in the Balance Shest as
Fixed Assets- Plantation. At the fime of disposal of the plantation, the proceeds are treated as profit or loss
after setting off the related development expenditure less subsidy if any received.

Subsidies:

it has been decided to change the Accounting Policy of Capital Subsidy received for Rubber and Cashew, in
the current year as to comply with the Accounting Standard No. 12. Subsidy received s shown as a separate
liability and is disclosed as a separate item under Reserves & Surpius. The obligation to Rubber Board with
respect 10 Subsidy is fulfilled only on disposal of the related property. i

Investments:
Investmenis are stated al cost.

Retirement Benefits:

The Company provided for Gratuity and Leave encashmant benefits only, to its employees as retirement
benelits. These are provided for based on actuarial valuation from an approved actuary. The amount of
thesa banefils are provided on the basis of the earnings of the employess and the payment 1o the refired
employees are made oul of the same.

Contingent Liabilities:
Ali abilities of a contingent nature are disclosed al their expecied cost.

{{ 42~ Awnnsii Repor _)—“J




SCHEDULE - K
NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
31ST MARCH 2004

SESERVES AND SURPLUS

"% Reserves and Surplus Includes Capital Reserve, Replanting Reserve and Rehabilitation Reserve. The
Smarce = Capital Reserve account is As. 11,89,89,520.90(Previcusyear Rs.62.41,243.30). The Corporation
S &Sused an amount of Rs. 10.85 Crores against Capital Reserve as par GO (MS) No. 38/2003FSWLD
Sec 5-7-2002 t1owards the value of trees in Alakode Estate, which has been transfarred to Tribal Resettiement
Swwsicoment Mission for distribution of land to landless tribals. Further an amount of Rs.42,11,277.60
Dwtats shown In Note 6 h), credited to Capital Reserve Is the balance amount from the compensation
mossec from TROM towards the payment of VRS to the employess, value of buillding and crop loss at
Fesamtrz and Alakode Estates as per G.0.(MS) No.60/2003/AD dated 22-3-2003. In addition, an amount of
#5.37 D00~ addltionally received on final settlernant on sale of 45.74 acres of land in Kasaragode Estate 10
i8S College, has also been transferred lo Capital Reserve. The above said transactions are of Capital
msure and hance is transferred o Capital Reserve.

- 8 SUSSIDYFROM GOVERNMENT

5% 5

T subsidy from govermment include Capital Subsidy received for Rubber and Cashew Cultivation from
Sowernment. The subsidy received from Gowt. of Kerala for Cashew Cultivation up to 31-3-2004 is
©5.37 47,840/ (Previous year Rs.37,47,940/-). The Corporation has received Rs, 1,19,84,393.50 as Rubber
Soars subsidy up to 31-3-2004 (Previous year Rs.1,19,04,089.50) and the corporation is contingently liable
% ®e Board for the same in case the plantation is destroyed or is used for any public purpose. The adoption
@ %= above said Accounting Policy has not affected the profitioss of the current and previous years.

4 UNSECURED LOANS GRANTED
redt gans To 8 State Horlicultur,

= pursuance ol Gove order (Rt} No. 1546/86/AD dated 01-11-96, the company has pald Rs. 1.5
—rores 1o Kerala State Horticultural Products Development Corporation Limited.

= spite of repeated requests, the K.S5.H.P.D.C has not paid any part of the loan or interest due 1o the
Corporation. The Govt., of Kerala has directed to convert the loan and interest inlo share capital. The
“orporation’s Board meeting held on 30.10.1999 has accorded sanction to convert the principal amount of
©an to share capital and to request the Govl. to pay the interest to the corporation rather than converting the
sama Into share capital. However, the Govt. of Kerala vide latter No. 38402/PUI/99 AD dated 10/1/2000 has
mot accepled the proposal of the Corporation and has affirmed that the Gowt, adheres 1o the earlier Gowt
Srection and hence no interest of Rs.27 lakhs at the rate of 18% has not been provided.

. K 1 onut Developmen mm

~ pursuance of the government order (A1) No. 1828/97/AD dated 1-11-1837, the corporation has paid Rs 25
=«hs 1o the Kerala State Coconut Development Corporation Limited during 1997-98. Interest for the current
vear al the agreed rate of 12% per annum amounts 1o Rs. 3 lakhs, (Previous year Rs. 3 lakhs) The K.S.C.D.C
nas closed down ils operation since April 1998 and Is under liquidation. It is expected 10 realise the amount
on disposal of the immovable property of the company. Hence no provision for loss is made in the accounts,

& OTHER UABILITIES

Labour Welfare Fund

An amount of As.34,001- (Previous year Rs.33,891.41/~) payable 1o the Labour Wellare Fund of the State
Sovernment represents funds credited out of time barred wages and bonus unclaimed for a period of more
an three years

5 SUNDRY CREDITORS

Sundry Creditors includes an amount of Rs. 7,40,148.75 due to Small Scale Industrial Undertakings
cunng the currenl year and delails of which are as under;

Froducts Developm
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Southem Organo Products (P) Lid. - Rs. 4,20,523.00
Pala Co-Operative Marketing Society : Hs. 2,02,444.00
Johnson Plastics - Rs. 22,920.00
Aswathi Power Looms : As. 37.,651.00
M.M. Indusiries : As. 22,768.00
Friends Industries - Rs. 11,975.00
Syndia Plastics : As. 13,658.75
Jai Hind Textiles ! Rs. 1,793.00
Cybex Cables : As. 6,416.00
Total : As. 7,40,148.75
6) PROVISIONS

1. Gratulty and leave encashmenl benefit liability has been provided on the basis of Actuarial valuation of
an approved acluary. The kability for graluity as on 31-3-2004 worked out o Rs. 17,28,71,200/- (Previous
year Rs. 17,11,75,610/-). Liability for expenses includes an amount of As. 11,23,850/- (Previous year
Rs. 8,03,275/-) in respect of unencashed portion of eamed leave of the employees as on 31-03-2004.

2 a) Based on the calendar year earnings, Bonus at B.23% has been paid to the employees for the
calendar year 2003 vide G.O.(Rt) No. 1694/04/LBR daled 21-6-2004. Those who are not eligible for
bonus, special festival allowance is paid @ Rs 1000/- (Pravious year Rs. 1000/} as per the Govemment
Order. The bonus debited to Profit and Loss account for the current year amounts to Rs. 88,32 38280/
- (Previous year Rs. 7063514.02/-)

L) A provision of Rs. 24 lakhs has peen made In the accounts towards bonus  pertaining to January
2004 to March 2004 on eligible earnings. The increase in provision from Rs. 18 lakhs during the
previous year 10 Rs. 24 lakhs during the cumrent year is due to the increase in bonus payment from
8.33% to 18%, as per the sefilement arrived with the Trade Umons on 23.8.2005.

c) Agdcultural Income Tax and Income Tax assessments are complefed up 1o the assessmenl  year
2002-03. Rased on the completed assessment and return filed up to assessment year 2002-2003,
there is a short provision of Rs, 818 lakhs (Previous year Rs.770 lakhs). Since mast of the assesaments
are under appeal, no additional provision has been made in this regard. The short provision relates to
the assessment years from 1977-78 1o 2002-03.

7) FIXED ASSETS

a) The total area of land handed over to the company by the Govemment of Kerala as on 31-03-2004 is
14,020 hectares {Prevolus Year total area 14,020 Ha.). Cenain areas have been subjected 1o survey.
Particulars are given below:

Details | Mature Area (Ha) Immature Area (Ha)
Rubber Plantation 4990.27 1467.74
Cashew Plantalon 5947.73 413.47
Oil Plantaion 422.03 282.64
Total 11360.03 2163.85

Other Crops : 74.53 Ha

Vacant and Rocky : 421.59 Ha

Gross Total i 14020.00 Ha

b} The lerms and conditlons under which the company has taken 975 hectares (included in (3)) of land
covered by Cheemeni Estate are vet 1o be determined, Mo provision for leasa rent is made for the 875
hectares, The company is paying land tax for the land of Cheemeni. The entire revenue from the estale
is treated as income. The above 975 heclares inciudes 126.55 hectares transferred 1o the Prison
Department as per G.O (MS) No. 95/99/RD dated 18-03-1999, an area of 126.55 Ha in Thuravu Il
division of Cheemenl estate was transferred and possession is handed over to Priscn Department
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oS 2nC value of timber trees) as compensation. However no adjusiment in this regard has been made n
e accounts since the malter s still pending. At the time of final decision in this matier, the amount receivable
= o provided in the accounts.

LA

.‘

mwosng wrgency claim subject to the condition that the terms and conditions of transier will be decces
ater

Tre company has claimed and amount of As.582.30 lakhs from the Prison Department (by producsion

Leasa deeds for lands handed over to the company since 1970 are pending execution except for the
and handed over for the development of cashew plantations (Rajapuram Estate) under World Bank
Scheme.

The written down value of Buildings. Roads, Landing Pads and Fences is Rs. 405.71 lakhs of which
assets worth As. 356.48 lakhs are construcied on lease hold lands,

The comparny undertack construction of a causeway at Rajapuram Estate for an estimated amount of
Hs 29,32,145/- which has been sanciionad by the Board Of Direciors on the condition that 50% of the
cost will be met by the Kamataka Government. The entire amount spent by the company has been
shown undar Capital-WiP.

Tha company has spent an amount of Rs. 1,68,96,424.33 up 1o 31.3.2004 on account of Farm Tourism
Project. The Project was inauguraled on 7/1/2001 but commercial operation has not been started for
want of sanction from the Govemment of India undr Forest Conservation Act. Hence the amount spent by
ire company is shown under the head Capital - WIP.

The Board of Directors vide its meeting dated 29/10/01 has agreed to transfer 6 Hectares of land to the
Forest Depariment as compensation for alforastation. An amount of Rs 285300/~ has been paid on 10th
December 2002 and included under the head Capital WIP.

As per G.O. (MS) No. 183/2003/RD dated 10.6.2003, sanction was accorded for the transfer of 1020.11
acras of land from Alakode Estale and 463.57 acreas of land from Perambra Estate to Tribal Resettiernant
Developrment Mission on payment of compensation by the Government. As per Order No. (MS) No. 60/
2003/AD dated 22.3.2003 TRDM has given to PCK Lid. an amount of Rs, 2,40,57 040/ towards VRS,
Value of Buildings and loss of crops. The amount of compensation received during the year 2003-04
nas been adjusted as follows,

Purpose Amount recaived Amount utilised Transfer to
1 Capital Reserve
VRS in Alakodo I 1,14.82,040.00 ! 1,07,75,391.00 7,16,640.00
Value of Building 33.00,000.00 17,94,571.00 15,05,429.00
Crop Loss N 44,25 000.00 56,19 888 29 {-)11,94 884 29
VRS in Perambra 48,40,000.00 16,55912.11 31,84,087 .89
Total 2,10,57,040.00 1,98,45,762.40 42,11.277.60

Out of the amount received for the payment of VRS o the employees of Perambra Estate, Rs. 16,55,912.11
has been adjusted against the cost of Plantation, which has transferred to TRDM. No employeas have
been terminated from sarvice from tha Estate.

Further as per GO (MS) No. 38/2003/FAWLD dated 8.7.2003 have approved the value of irees in Alakode
Estale al Rs. 10.85 Crores and ordared that the amount will be adiusied towards the lease rent to be paid
by PCK to the Forest Depanmant. The amount of Rs. 10.85 crores has been adjusted in the books of
Accounts by debiting the amount tc current liability and crediting to Capital Reserve Account. The adjusimant
of Rs. 10.85 crores has been inimated to the Forest Depariment by the Corporation on 5.5.2005,

Evanthough as per GO (MS) No. 1343 dated 4.10.78, 1232 acres of land in Alakode Estale was handed
over 1o Plantation Corporation of Keraia Lid. for intetim management on 23.3.1974, no agjustment has
bean madea in the accounts in respact of the transfar value of Rs, 32.85 lakhs as the company has nol
agreed to the value at that time, *
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B} SUNDRY DEBETORS
Sundry Debtors include Rs. 7,63,820.11 from companies by the Govemment of Kerala and Govern-
ment of India details of which are as under:
Trivandrun Rubber Works Ltd., Trivandrum i Rs. 13984647
Hindustan Latex Limited, Belgaum : Rs. 7866340
Hindusian Latex, Ltd. Trivandrum : PRs. 1744654
Secretary, Rubber Board, Kottayam S 5,100.00
State Farming Corporation of Kerala Lid, Punalur : Rs. 522,763.70
Total ' :  Rs. 7.63,620.11
8) STAFFLOAN & ADVANCES
a) Secured
1} Motor Vehicle loans to officers and stafl are fully secured by hypothecation of vehicles in favour of the
company. The amount of such loans outstanding as on the closa of the year works out 1o Rs, 168752.10
(Previous year Rs 228059.60)
2) Housing lcan to staft and officers are fully secured. Amount outstanding as on the close of the year
Rs.7,55,039.680/- (Previous year Rs 9,60,792.60/-)
b) Unsecured
Advance recoverable in cash or in kind for value to be received under” Loans & Advances" include the
following amounts due by the employees of the company.
Details Current year(Rs.) Pravious year(Rs.)
T.A Advance 2.48,858.61 1,99,431.38
Salary Advance (Onam) 25,50,163.27 2,48 889,67
Other Advance 7.89,076.68 | 9,24,910 56
Interest on Vehicle Loan 1,76.151.81 |_ 2,25,003.14
Stores recoverable 1,70,055.17 ! 1,68,501.95
Medical Advance 11,95,286.58 ! 9.50,414.20 |
]
Medical bills recoverable 22.808.41 I 28,119.08 ,1
10) Deposits with Government Departments:-
These comprise balances with;
Details Currant Year (As.) Previous year (As.)
Cochin Porl Trust 3,600.00 3,600.00
Civil supplies Corporation 10.000.00 10,000.00
Post &Telegraph Deparimant 40,317.00 40.317.00
Kerala State Electricity Board 23,58,585.00 10,48,439.00
TOTAL 24,12,502.00 11,02,356.00
11) PLANTATION TAX

For the period from 1888-90 to 1987-98 on the basis of retums filed by the Corporation, the nat amount
refundable to the company was 46,54,000.45. But, as per the Assessment Orders No. B5, S072.81 dt. 4-7-
98 and 22-7-98 of RDO, Adoor, the net amount refundable was only Rs. 40,87,094.85. The Company has
filed appeal against this assessment before the District Coilector, Pathanarmthitta, who had remanded tha
same for fresh hearing. The case was re-heard and orders were passed by Sub-Collector, Adoor vide
Assessment Order No.B 5 - 5072/81/KD did 11-3-2004. As this order is adverse the Corporation has
preferrad a second appeal before the District Collector, Pathanamihitta against the order of Sub-Collector,
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&30cr. The same has been heard and the hon'ble District Collecior, Pathanamthitta had set aside the
Mougned Assessment Order of R D O, Adoor instructing to finalise the issue on the basis of retums filed by
e Comporation. (Order No R7-21711/04/K.D dated 01-03-2005). As fresh Assessment Order by RDO,

dSaoor = not yel recelved provision of Rs.548.776 (included in Rates and Taxes) has bean made on the
Sass of returns filed by company.

= SALESTAX

W5ET assessments and CST assessments are completed only up -to 1898-2000, No provision has been
=ace on the additional demand since the assessment orders are under appeal.

& Demand of Rs.60,37,598/- has been raised against the company in respect of the reopended sales tax
sssessments for 1988-89 10 1990-91. No Provision has been made in the accounts as the company has
Ssouted the same and appeals are pending.

. ™ LEASERENT
The rate of lease rent as per 3.0.(MS) Me. 11/89dated 20-01-1988 is Rs.1,300/- per Hect,, Payable to Forast
| e Decartment with effect from 18-12-1987. In view of the repeated reprasentations made by the Corporation,
2 o ®e Govemnment has orderad {vide letter L32/62939/95 dated 22-02-1997) to accept remittance from the
. Coporation at Rs 4755 per hectare per annum w.ef 01.01.1981 on a purely provisional basis. Corporation
your = providing in its books of accounts lease rerd at Rs. 1,300/ -per Hect.and payment is made at Rs.475/- per

=a o8 1998-899. Payment of Rs.475/- from 1989-2000 onwards has notl been made due to paucity of funds
The Forest depariment has claimed penal interest of Rs. 348.19 lakhs for not remitting lease rent at the
Poreased rale. The lease rent claimed by the government is against the lease deed. Since the rate of lease

e the =i & disputable, the question of penal imeres! does not anse at present. When the rate is finally decided,
Se company will take steps for waving the penal interest since both partles form pan of Govt. However this

S ®a&s not been provided since the final decision has not been made by the Government. The Governmant
s} | a0 vide (.0, (MS) No.21/2003 AD dated 27-1-2003 has delerred the payment of lease rent by the company,
—_ # completion of repayment of the entire loan and interest availed by the company from Canara Bank. There
“a5 been a decision 1o fix the lease rent payable by the company upto the end of 1991 at Rs.475/- hectare

i "o adjustment has been made in the accounts in respect of excess provison if any upto the end of 1991 as

_ = decision is subsaguent o the Balance Sheet date. Further an amount of Rs. 10.85 Crores received from

Trba! Rehabiltation Davelopment Mission towards vaiue of trees in Alakode Estate vide G.O (MS) No. 38/

____-l] S003FAWLD dated B-7-2003 has been adjusted against the lease rent payable by PCK to Forest Department,
— “& MANAGERIAL REMUNERATION
I Managerial Remuneration paid/payable 1o Managing Director is as follows
_——J\ Current Year (Rs.) Previous year{Rs.)
Pay & Allowances 2,18.658.00 2,59,094.00
Medical Reimbursement 28,076.10 11,847.04
terest subsidy on Housing loan 23,859.00 26,028.00
:‘ The Managing Direclor is provided with a car for his official purpose. For private purpose above 500 Km.he
) s charged @ Rs.2/- per Km
. S REMUNERATION TO OTHER DIRECTORS
' Current year(Rs.) | Previous Year (Rs.)
'_'-___' - TA & Sitting fee to Directors £2,553.50 15,560.00
3 l Honorarium 1o chairman 24.000.00 . 577540 |
" AUDITOR'S REMUNERATION :
net amount ' Current year(Rs.) Previous Year (Rs.)
;E::q d’:y ::; Swanutory Auditors fee 44,080.00 38,570.00
mmanded the Expenses o statutory Auditors 10,000.00 10,000.00
:;if.g:."h“;z Omer services 25,346.00 16,530.00
wt-Collector, l Total 79,426.00 £5,100.00
T
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17)

18)

19)

20)

D.A. ARREARS

As per G.O. (P) No. 320/2004 lin. dated 25-08-04 the D A of stafl revised for the period from 1-7-2002, 1-1-
2003 and 1-7-2003. The total iability due to the above D.A, revision i5 Rs.30.10 lakhs and the entire amount
has been provided in the accounts.

DEPRECIATION

The company has charged depreciation on the wrilten down value method at the rates prescribed in Schedule
XIV 10 the companias Act except in the case of Office Eguipment and survey instruments at 15%, library at
10% and Waler supply installation at 30% consistently,

MANUFACTURING AND SELLING EXPENSES
This includes cost of 24806 Nos. packing drums worth Rs.96,28,604.00/-

SALES
a} Additional information pursuant to the provisions of Paragraph 3, Part Il of the Schedule VI to the
companies Act, 1956,

Item Current Year Previous Year
|
Sale of goods Cuaniity Value Quantity Value
{as classitiad in (M.Ts.} (As. lakhs) (M.Ts.) (Rs. lakhs)
| the sales register)
Rubber 4490.30 2617.04 4788.18 2099.44
Cashew N.A. 369.63 N.A, 411.76

21)

Quantitative particulars of cashew are not available as the sales were effected by tender - cum- auction,

b) The right of collection of cashew nuts from most ol the company eslales has been awarded under the
lender -cum-auction system . As the crop season is from February to June, 40% of the auciion price
has been recognised as income of the current year and the balance as deferred income,

RUBBER WOOD FACTORY

The Corporation has a pilot plant at Koduman for the treaiment of rubber wood collected from the estates,
The working resuit of the project has been separately shown in Schedule IV to the Profit &Loss Account for
the year ended 31-03-2004.

CONTINGENT LIABILITIES
a) Estimated amount of contracts for which the company Is contingently liable on capital account and not
provided for Is As 38,86 179/-(Previous year As.33,86.179/)

b} The Corporation is kiable to pay compensation of Rs.5,353.75 (Previous year Rs.5,353.75) to persons
evicted frbm Kodumon Group of Estafes which has not been provided for since the parsons are deceased
and the claimants have 1o produce succession certificate.

£} 30 cases are pending against the company for which amounts are not ascertainable as claims ol the
parties have not been finalised. As such they are nol acknowledged as creditors and have not been
provided for.

d) Lease rent- As per Note 13,

8} The salary to tha employees of the Corporation could not be paid from July 2001 to October 2001 due
to the precanous financial posilion. At that time, some of the Employes's Unions agreed to forego
salary for the said period. However the four months salary was provided as payable in the accounts for
the year ended 31-3-2002, When the financial position improved by availing Bank Finance and increased
productivity, the matter was taken up with Government and Govemnment has accorded sanction for
payment of the pending salary for the four months as per Finance (PUB) dated 13-12-2004, Accordingly
salary for the period from July 2001 to October 2001 was pail in January 2005 and the Provident Fund
dues was remitted in February 2005, The company has not provided for any damages and interest lor
the payment ot P.F. Considering the difficulties of the employees due 1o non-payment of salary, a weltare
fund was constituted and payments were made based on the request of each employee. The amount
ol welfare fund paid was adjusted against the salary dues al the time of payment.
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ADDITIONAL INFORMATION AS PER CLAUSE 4D OF PART Il SCHEDULE VI TO THE COMPA-

Parsculars Current Year Previous Year
CF value of import during the year Nil Nil
Expenditure in Foreign Currency Nil il
Walue of raw malerials, stores, Value Consu- Value Consu-
scares and components during the year {Rs lakhs) mption | (Rs lakhs) mption

-

« 1. importad Valua Mil Mil MNil Nil

_ *_ 2 indigenous (Stores & Spares) 285.68% 100% 210.58 100%
= Parfculars of dividend remitted in foreign
5 ﬂﬂ‘ﬂd Nil Mil
- & Eamings in Forelgn Exchange Nil Nil

e Rs B16.34 lakhs)

&S P®O0R PERIOD EXPENSES

% T wages paid during the year o tappers, fleld workers and factory workers are Rs.743 57 lakhs. (Previous

Cost of Plantation written off, abandoned earfier in Perambra Estate E8788072.73
Servce Benefit to three heirs of K. Krishnakumar, Asst.
Manager as per the judgement of High Court 434090.00
Peral Interest on Employees Provident Fund 288518.00
Wisheld penalty refunded to Indian Potash 21211.00
Pasco Plastic for Poly Film 78351.00
Sutiber Seedling Nursery in Perambra Estate 1062203.95
imterest on Gratuity as per DLO Order B450.00
Guarantee Commission for the year 2002-03 40970000
Total 9090676.68
Amount for the previous year 73684.00

CAl

I7 DEFERRED TAX ASSETS AND LIABILITIES

W reasonable cerainty or vrual certainty (as the case may be) supporied by convincing evidence, the
company cannol predict thal sufficient future taxable income will be available against which deferred tax
#sset can be realised. So only to the extent of current year DTL (Rs.356484 (CIT); Rs.23943677 (AIT) is

recognised.

Trough the assessmenis are as stated above, the Company will reassess unrecogned deferred tax assets
& e end of each financial year if conditions underlying reasonable centainty or virual certainty are found to

e vald, and continuing.

5 Casn fow statement for the year ended 31st March 2004 has not been prepared and annexed to the
Bccounts, since it Is not a fsted company and it is not mandatory under the Accounting Standards issued by

s opart r—

crr 31-3-2003(Rs.) 31-3-2004(Rs.) Ditference Effect on Current

Year (Rs.)

Gratuty 39029060.00 40209841.00 1180781.00 423605.00

. Bonus 414720.00 483600.00 £8880.00 24711.00
Degreciation 3010393.00 3010383.00 0.00 0.00
Accumulated Loss | [22541284.00] [17164034.00] 5377250.00 1929088.00
Total 19812889.00 26539800.00 6626911.00 2377404.00
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l(.
AIT 31-5-2003{Rs.) 31-3-2004(Rs.) Difference Effect on
Current
Yoar (Rs.)

Gratuity 132146550.00 1326613592.00 514805.00 308885.00

Bonus 1385280.00 1816400.00 531120.00 318672.00

Depreciation 17283460.00 17283450.00 0.00 0.00

Accumulaled Loss | [289820492.25) [24B045986,53] 4177450572 25084703.00

Total [139005212.25) [96184777.53) 42820434.72 25692260.00

Amount to be charged to Profit and Loss Appropriation Account

Particulars 31-3-3003;?:-.; 31-3-2004(Rs.) Current Year (Rs.)
CIT DTL [1187436.00] [2377404.00] 356484.00 (Dr)
AITDOTL 1748583 B 25692260.00 23943677.00 (Dr)

The Company has enterad in to an agreement with Institute of Human Resources Development Trivandrum
on 26th May 1999 for software development and complete computerisation activities of the Corporalion for
an amount of Rs. 13,20,000/- As informed by IHRD vide letter No. D/5592/99/IHRD dated 21-10-1988, 40%
of the total volume of work for the project has been completed and has claimed an amount of Rs. 3,52,000/
- towards first instaiment. However the Comporation has paid an amount Rs. 1,00,000/- as loken advance
against the work so far done.

Since there was some delay in complation of the conract, the company has further discussed the malter
with IHRD officiale and paid further an advance of Rs.1,00,000/- on 13-8-2004 for the speedy complation of
the work.

The Govamemnt of Kerala sanctioned the foliowing amounis 1o the Corporation for investment in the shares
of Gil Palm India Lid. (Formerly subsidiary of Plantation Corporation) as delailed below:

Hs.
G.O(MS) No.361/99 dt 28.12,1977 56,00,000.00
G.O(MS) No.75/78 di13.3.1978 46,00,000.00
__G.O(MS) No.407/80 ot 11.02.1980 10,00,000.00
L Total 112,00,000.00 |

Out of this Rs.112 lakhs, the Corporation has repaid to Govl of Kerzla Rs.17,33,338/- As per Govt.order
GO(MS) No.238/93 AD dated 4.8.1983 and GO (MS) No.41/84 AD dated 2.2.1984, the subsidiary status of Oil
Palm India Ltd.,, was terminated and the three loans amounting to Rs.112 lakhs were cancelled.

With the loan amount, the Corporation has invested in shares worth Rs121.20 lakhs in Ol Palm India Lid,
For the termination of subsidiary stalus of Ofl Paim Lid., as per Government orders referred above, the Govt.
has fixed the intrinsic value of each share worth Rs. 1000 at Rs.512 per share [GO(MS)No.294/85/AD dated
4,11,1985).

The Government has also ordered to adjust this amount agains! the loan. As such an amount of
RAs.62,05.440/- has besn adjusled against the loan.

The balance amount of As 32,61,222/- outstanding in the books of the Corporation towards the loan was
transterred to Capltal Reserve Account during financial year 1896-97

During 1399-2000, the Corporation was direcled to repay an amount of Rs.62,75,740/-(Principal;
Rs. 32.61,222/-, intorest Rs.28,67,382/-and penal interest: Rs.146536~) vide GO(MS) No, 22899 AD dated
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12 8 99 and letter No.L 1I{1)15099/84 dated 24.11.1999 from the Director of Agriculture. The Gowt. of Kerala
wite GO(MS) No; 34/2002/AD dated 15/3/02 has ordered that the amount of Rs. 62, 75,140/- be converted
# % Snare Capital and has direcled the MD to issue Share Certificate for the said amount to the Gove:nment.
However, no provision is made in the accounts for the same as the matter is still under correspondence.

Provision has been made in the accounts in respect of Gurantee Commssion at 0.75% payable to the
Goverment in respect of Guarantee given on loan taken from Canara Bank, secured by the hypothecation
of stock and mortgage of lands at Vadavathoor and Kasargode estate and guaranteed by Govt. of Kerala
vide G.0. M.S. No.21/2003/ AD dated 27-01-2003. The provision of Rs.4,09,700/- for the previous year
2002-2003 has also been made in the accounts as per the comments of C & AG. The guarantee
Commission amounts to As. 3,21,000/- for the current year (previous year Rs.4,09,700/-)

Brevious year figures have been re-grouped /recast wherever necessary.

Based on the observation on the Accountant General's Audit, the accounts have been revised. The
balance sheet total has been increased by an amount of Rs. 1,27,64,869.00 which is due to the increase
In accumulated loss and Deferred Tax Liabilities by an amount of Rs.1,32,26,769.00

o and on behalf of Board of Directors

Sd/- S/~ Sdi- Sd/-
AL Mathew Edayadi Dr. VK. Raju R.Krishnamoorthy V.M.Joseph
“rairman Managing Director G.M.(F&A) Secratary
Sotiayam,
2£-10-2005.
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BALANCE SHEET ABSTRACT AND COMPANY'S

GENERAL BUSINESS PROFILE ’
1. Registration details
Registration No, - 01997 State Code : 09 |
Balance Sheet date © 31-3-2004 |
2. Capital Raised during the year (Amount in Rs. Thousands) |
Public Issue Rights Issue Bonus issue Private Placement ,
NIL NIL NIL NIL
3. Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousands)
Total Liabilities Total Assets
791960 791960 ‘
Sources of Funds r
Paid up Capital Reserves & Surplus
55688 230758
Secured Loans Unsecured Loans
42775 4821
Application of Funds: H
MNet Fixed Assets Invastmeants
466791 12501
MNet Current Assets Misc. Expenditure |
(-) 356029 l
Accumulated Loss
151262
4. Performance of the company (Amount In Rs. Thousands)
Tumover Total Expenditure |
357917 302014 |
Profit / Loss belore tax Profit / Loss after tax
Profit 55903 Profit 55803 ‘
Earnings per share (Rs.) Dividend( Percentage ) l
346.65 Nil !
|
5. Genetic names of Three Principle Products/Services of Company (As per monetary lerms)
1. hem code No.
({ITC Code) 400110.00 [
Product Description Cenirifuged Latex l
(Matural Rubber latex pre vulcanised)
2. Item code No.
(ITC code) 400122.09
Product Description Technically specified natural rubber |
: (Others) ISNR
3. item Code No.
(ITC CODE) 0B0131.00
Product Description Cashew nuts in shall

(Cashew plantation crop)

For and on behalf of Board of Directors

Sd/- Sc/- Sd/- Sd/-
A.C. Mathew Edayadi Dr. VK. Raju R.Krishnamoorthy V.M. Joseph
Chairman Managing Director G.M(F&A) Secretary
Kottayam,
24-10-2005,
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AUDITOR'S REPORT

& The Share Holders of the Plantation Corporation of Kerala Ltd., Kottayam, Kerala.
-
W Smes audited the attached Balance Sheet of The Plantation Corporation of Kerala Limited, Kottayam

e 2004 and the annexed Profit and Loss Account of the year ended on that date which are the revised
mees of e original Balance Sheet and profit and loss account approved by the board of directors and
SSeE Sy o 2udit report. These revised accounts are approved by the board of directors and this report is on the
WSS s=mooni=. The financial statements are the responsibility of the company’s management. Our responsibility
W= mmws=s an opinion on these financial stalements based on our audit, We have considered our earlier
Wi s=pon referred to above on the original accounts and have examined the changes made therein as
smmes 0 #em Mo, 27 and 32 or Schedule-K Notes forming part of accounts.

W& save conducted our audit in accordance with the auditing standards generally accepted in India. Those
mes sequire thal we plan and perform the audit 1o obtaln reasonable assurance about whether the financial
e are free of matenal mis-statements. An audit includes examining on a test basis, evidence supporting
% smeuets and disclosures in the financial statements. An audit also includes assessing the accounting
WEes usad and significant estimates made by the management as well as evaluating the overall financial
SSemess presentation. We believe that our audil provides a reasonable basis for our opinion.

&8 required by the Companies (Auditor's Report) Order, 2003 issued by the Central Government of India in
WS o subsaction (4A) of section 227 of the Companies Act, 1956, and subsequent amendments thereto, we
WiSiss 0 he Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order.

“a=her to our comments in the Annexure referred fo above, we report that:-

" Mo provision has been made with regard fo the unsecured loan of As. 150 lakhs given to Kerala State
Sorficultural Products Development Corporation Ltd. and Rs.25 lakhs given to Kerala State Coconui
Development Corporation Ltd. though the said corporation have failed to pay the principal amount and the
merest to the comporation. The consequential financial impact is unascertainable since the quantum of
recovery possible is uncertain, according fo the information provided.

“  As disclosed in flem No: 9 and 10 of schedule J-Significant Accounting Policies, the company has changed
e accounting policies, with regard to the treatment of subsidy received to comply with the requirement of
Accounting Standard 12, accounting for Government Grants and the treatment of related development
expenditure. This change has no effect on the profits of the company during the year as disclosed in ltem
No. 2 Subsidy from Government, of schedule K - Notes forming part of accounts,

“  The company undertook the construction of the causeway at Rajapuram Estate on the condition that 50%
of the cost will be met by Kamalaka State Government. As disclosed in ltem No.7(e) of the Schedule K -
Notes forming part of accounts the entire amount spent by the Company, amoupting fo Rs.2932415/- has
been shown under capital work in progress. We are unable to assess the correctness of the amount of claim
from Kamataka State Government, as the relevan! details were not made available for our verification.

“ In the absence of confirmation and complele reconciliation, the correctness of the balance of each party
under Sundry Deblors, Sundry Creditors, Other Liabilities, EMD, Security Deposit could not be ascertained,
the consequential impact thereof, if any, on the financial statements in presently unascertainable.

© As per the disclosure requirement of schedule VI of the Companies Act, 1956,

)
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1) Sundry Deblors should have been classified as
fa) Debis considered good and in respect of which the company is fully secured:

(b) Debts considersd good for which the company holds no securily other than the deblor's personal
sacurty; and

{c] Debts considered doubtiul or bad,

{2) The maximum amount due by the Directors or other officers of the company &t any lime during the year,
classified under foans and advances have not been disciosed.

(iv) The deferred tax liabilty due to agricuitural income tax is overstated to the extent of Rs.25692260.00 and
the deferred tax lability due to central income tax is overslated to the extent of Rs.2377404.00, under
DEFERRED TAX LIABILITIES in the Balance Sheet and the profit and loss appropriation account is over-
staled by Rs.28069664.00

Subject to the above we report that

{1) We have oblained all the information and explanations which o the best of our knowledge and befiet were
necessary for the purpose of our audit;

{2) In our opinlon, proper books of accounis as required by law have been kepl by the company so lar as
appears from our examination of these books.

{3) The balance sheet, profit and loss account dealt with by this report are in agreement with the books of
account

(4) In our opinion, and according to the information provided the balance shest and the profit and loss account
deall with by this raport, comply with the accounting standards referred to in subsection (3c¢) of section 211
of the Companies Act, 1858, except for the recognition of deferred tax assels and liabilities as per AS-22.

(5) Mo details have been furnished to verily the disqualification of Direclors w/s 274 (1) (g) of the Companies
Act, 1856, However as informed by the company and based on circular No: 872002 dated 22-03-2002, the
provisions of section 274(1) (g) are not applicable 1o the Direclors of the Company.

{6) In our opinion and 1o the best of our information and according to the explanations given 1o us, the said
accounts give the information required by tho Companies Act, 1356. In the manner so required and give a
true and fair view In conformity with the accounting principles generally accepted in India:

{a) inthe case of balance sheet, of the state of affairs of the Company as at 31st March 2004 and

(0) in the case of profit and loss accodnt, of the profit for the year ended on that date.

Place : Koltayam
Date : 17th November 2005 For VISHNU RAJENDRAN & CO.
Chartered Accountants
Sdf-
'PAJOSEPHM.Sc., FCA (Partner)
M.No.201101
\‘x:.ﬁr ‘--—-—':: i3 Ampys] Repor: }/
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ANNEXURE TO AUDITOR'S REPORT

% The Company has maintained proper records showing full particulars inciuding quantitative details
anc stuation of fixed assels.

H

“hysical verification of these assets has baen conducted by the management at reasonable intervals
&7 no material discrepancies were noticed on such verification.

= The Company has not disposed off a substantial part of the fixed assets during the year.
¢ & Fhyscal verification of Inventories has ben conducted by the management al reasonable intervals.

7 our opinion, the procedures of physical verification of inventories foliowed by the management ara
r=asonable and adegquate in relation to the size of the company and the nature of its buginess.

= The company has maintained proper records of inventory, and no material discrepancies were noticed
o0 physical verification as per the information provided to us.

= 2! During the year the Company has not granted any loans secured or unsecured from/to companies,
frms or other parties listed in the register maintained w's 301 of the Companies Act, 1956.

= In respect of loans and advances in the nature of loans given by the company during the earlier
pencds to Kerala State Coconut Development Corporation Lid {Rs.25 Lakhs) and Kerala State
Horticulture Products Development Corporation Lid (Rs.150 Lakhs), parties are not regular in payment
ol principal amount and interest to the corporation.

= The Company has taken reasonable steps for the recovery of the same,

<) The Company has not laken any loans secured or unsecured from companies, firms or other partios
covered in the register maintained w's 301 of the Act, and so no commend is required under clauses
i) and (g)

* According to the informations provided there is an adequate internal control system commensurate with
" size of the company and the nature of its business for the purchasa of inventory and fixed assets and for

™e sale of goods and services. No continuing failure has been noticed to correct major weaknesses in
Imternal Contral System.

" The transaction that needs to be entered into the register maintained under section 301 of the Act has been
50 entered.

g said

W The company has not accepled any deposits from the public.

; #  Based on our assessment of the periodicity of reporting and the extent of coverage of the Inlernal Audit
Department of the company the internal audit system in its present struclure and conditions is not
commensurate with the size and nature of its business.

According o the informations provided to us, the company has not maintained books and other records 1o
\ Se maintained under Section 209 (1}(d) of the companies Acl 1856.

l z ‘a)  According to the information provided and the records made available for our verification tha company
, is regular in depositing o appropriate authorities undisputed statutory dues.

| 5] Particulars of dues of income tax/sales tax/ wealth tax / customs duty / excise duty /cess ete. which
| have not been deposited on account of any dispute, the amounts involved and the forum where
' dispute is pending are mentioned below.
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COMMENTS OF PRINCIPAL SECRETARY (FINANCE)
ON THE AUDITED ACCOUNTS OF
PLANTATION CORPORATION OF KERALA LIMITED
FOR THE YEAR 2003-2004

In the Year under reviaw, the income from sales has gone up by 24.65% to
As.2617.04 lakh as against Rs.2099.44 lakh during the previous year. The
Corporation has registered a net profit of Rs.5.59 crore during the period
against a net profit of Rs.10.05 lakhs during the previous year. However, the
accumulated loss at the end of the year after re-computing the deferred Tax
Liability has gone up to Rs.15.12 crore.

The corporation shouid pay the entire Guarantee Commission arrears to
Govemment.

sd-
K.JOSECYRIAC
PRINCIPAL SECRETARY (FINANCE)

REPLY TO THE COMMENTS OF
THE AUDITED ACCOUNTS OF THE COMPANY
FOR THE YEAR 2003.2004

Noted.

The company has remitted ail Guarantee Commission armears to Govermment.




PLANTATION CORPORATION OF KERALA LID.

(A Government of Kerala Undertaking)

Head Office, Muttambalam P.O., Kottayam-686004

Phone: 0481-2578301-04, 2578164, 2578306, 2578349, 2578194, 2578763, 2576254
Fax; 0481-2578448, 2575133 (MD)
www: pcklimited.org / www: pcklimited.com
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