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NOTICE TO SHAREHOLDERS

Notcs s hereby given that the 41 Annual General Meeting of the Corporation will be held on Friday, 22
Sugest 2003 at 3.30 PM. at the Registered Office of the Corporation, Kottayam-4 to transact the following
Sotmess

To consider the adjournment of the Consideration of Accounts for the year 2002-03 to a suitable date.

-l To record the appointment of Directors by the Governor of Kerala in place of Direclors retiring at the Annual

General Meeling under Article 63(2) of the Aricles of Association. The following Directors retire and eligible
for re-appointment.

1. Sri. C. Ramachandran, | A.S,

2. Sn. K. Balachandran Thampi, |.F.5.
3. Dr. AK. Krishna Kumar

Sri. B. Sugadan

Adv, M.R. Bhargavan

Sri. 8. Muraleedharan

b2 R T

3 To authorise the Board of Direclors to fix the remuneration of the Auditors appointed by the Comptrolier and
Auditor General of India.

By Order of the Board,
for THE PLANTATION CORPORATION OF KERALA LIMITED,

Kottayam-4
25-07-2003 Sar-
M.A.V. Nair
Secretary
Mote:

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself and
a proxy need not be a member. A torm of proxy is attached. The Proxy Form must be returned duly completed to
reach the office not less than 48 hours before the meeling.




NOTICE TO SHAREHOLDERS

Notice is hereby given that the 41* (adjourned) Annual General Meating of the Corporation will be held on
Thursday, the 28" July, 2005 at 3.00 P.M. at the Registered Office of the Corporation, Muttambalam, Kottayam-4 to-
transact the following business.

To receive, consider and adopt the Director's Reporl, Auditor's Report and the audited Profit and Loss
Account for the year ended 31* March, 2003 and the Balance Sheet as on that date,

By Order of the Board,
for THE PLANTATION CORPORATION OF KERALA LIMITED,

Kottayam-4

30-08-2005 St
M.R.V. Mair
Secretary

Note:

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himsaelf and
a proxy need not be a member. A form of proxy is attached. This must be returned duly completed to reach the office
not less than 48 hours before the meeting.
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DIRECTOR'S REPORT

¥our Deeciors have pleasure in presenting the 41* Annual Report of the Corporation for the year ended 31
2003

! FNANCIAL POSITION
i The Authorised capital of the Corporation is Rs. 750 lakhs and the Paid up Capital which stood at
Ss 556 88 lakhs as on 31-03-2002 continued unchanged during 2002-2003.

The Corporation has repaid all the loans payable to Government of Kerala except the loans drawn for
mwesment in Ol Palm India Limited. The said loans has been cancelled by the Government of Kerala when the
sutsadary status of Gil Palm India Limited was terminated. The balance outsianding in the loan account was
S8 3267.222- as on As. 31-03-1996. This was transferred 1o Capital Reserve account,

Subsequently as per letter No. L11(1) 15099/84 dated 24-11-1999 Director of Agriculture has requested to
= an amouni ol Rs. 62,75,140/- as shown below,

Principal . Rs. 32,61.222.00
Intarast . As. 28,67,382.00
Penal Interest - Rs. 1,46,536.00

Total Rs. 62,75.140.00
The Company has requesied Governmen! of Kerala for exemption from the above paymeni considering the
senous financial crisis laced by the Company and also on the contention that the entire loan of Rs. 112 lakhs was
aready cancelled by the Governmen! of Kerala as per G.0. (MS) No.232/83/AD/dated 04-08-1983.

The above request was not considered by the Government. Government have ordered to convert the
amount of Rs, 62 75,140/~ as Share Capital of Government.

The matter was again placed before the Board and the Board has authorised Managing Director 1o present
the case again with the Government considering the present financial position of the Corporation. The request
made by the Managing Director is pending al Governmaent level,

The penal interest for delayed remittance of some earlier loan instalments and interest is due to Government
of Kerala. In earlier years when the Corporation was meeting its Working Capital requirements with overdraft
facilities the loan instalments and inlerest could no! be remitted In time,

The Corporation had availed a Kissan Credit Overdraft from Canara Bank for a period of three years after
mongaging the land and property at Kasargode and Vadavathoor (Koltavam) and hypathecation of standing crops.
The rate of interest al the time of sanction in August 2001 was 15.75% and presently it is 10.75%. The overdraft
limit was valid for & perlod of 3 years. The facility was renewed for a further period of 3 years at the rate of 10.75%.
The balance loan outstanding as on 31-03-2003 under Kissan credit facility is Rs. 5,46,20,921.11.

Canara Bank vide letter No. CR/679/234/02 dated 07-05-2002 has also sanctioned a Term Loan of
| As. 14.78 crores at an interest rate of Rs. 14.75% In addition 10 Fs. 6.90 crores already avalled under Kissan
' Credil Scheme,
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Government has also vide G.O. (MS) No.21/2003/AD dated 27-01-2003 accorded sanction for availing a
loan of Rs. 21.68 crores (Including Rs. 6.90 crores already taken and Rs. 15 crores for which Government
sanction was already accorded) from Canara Bank. Government Guarantee has also been provided for the entire
loan amount and its accruing intarest till the repayment of the entire amount subject to payment of guarantee
commission. Government has also declared moratorium on payment of Agricultural Income Tax, Plantation Tax
and lease rent by Plantation Corporation of Kerala Limited till the cumpletiu'n of the repayment of entire loan
amount.

Based on the Government Order the guarantee deed has been executed by Agricultural Production
Commissioner on 15-03-2003. We have so far availed an amount of Rs. B crares against the sanctioned Term
Loan of Rs. 14.78 crores at an interest rate of 13.5%. The rate of interest for Term Loan has been now reduced to
10.75%. Nearly Rs. 6 crores has been remitted against Term Loan and the present balance is only Rs. 19,653.02,
PROFIT & LOSS ACCOUNT

The net profit for the year 2002-2003 as per Profit & Loss Account is Rs. 10.08 lakhs after making the
following provisions,

Depreciation - Rs. 43.43 lakhs
Provision for gratuity - Rs. 214.20 lakhs

AGRICULTURAL INCOME TAX,
The assessment of Agricultural Income Tax has been completed up to the financial year 2001-02.

For the completed assessment the Company has filed appeals befare the higher authorities which are
pending for disposal.

SALE OF RUBBER

During 2002-2003 the quantity of rubber sold was 4788.18 M.Ts. worth Ris. 2099.44 lakhs as against
2987.66 M.Ts. worlh Rs, 1082.30 lakhs in 2001-02.
SALE OF CASHEW

During 2002-2003 the amount received on sale of cashew nuts was Rs. 411.75 lakhs as against
As. 400.38 lakhs in 2001-02,

. RUBBER ESTATES

There are seven Rubber Estates under the ownership of the Corporation, which are located in the Districls
of Pathanamthitta, Ermakulam, Malappuram, Kozhikode and Kannur,

Il. CASHEW ESTATES
There are five cashew estates viz. Kasaragode, Rajapuram and Cheemeni in Kasaragode District, Alakode
Esate in Kannur District and Mannarghat Estate in Palakad District.

lll. FACTORIES
P.C.K. has 3 major Rubber Processing Factonies and one Rubber Wood Factory.

a. Kodumon Group Latex Fastery situated in Pathanamthitta District.

b. Kallala Centrifuge Factory siluated in Ernakulam District.
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=  Vemlappara Crumb Rubber Factory situated in Emakulam District,

= FRubber Wood Factory - Kodumon situated in Pathanamthitta District.

The producton target was 4,035 M.Ts. and the achievement was 4,168.486 M.Ts. (103.31%).

rocuced D4 tapping system in the entire normal tapping area with cyclic application of stimutant as per
Suteer Soarg direction and thus reduced the number of Tappers. Sunday tapping was aiso introduced.

| PERSONNEL MANAGEMENT, INDUSTRIAL RELATIONS AND LABOUR WELFARE

Imaustral Relations were generally maintained smooth and cordial by upholding the principles of Industrial
Semocracy. Joint Conferences, discussions and negotiations at various levels for sorting out Issues conceming t
==* a0 workers amicably.

Employees who were deputed 1o vanous Governmen! organizations were rejoined duty during the period.

We have appointed 25 workers, 5 dependents were posted under Compassionate Employement Scheme.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
ANDOUT GO

The information required under Section 217(1)(e) of the Companies Act 1956 is given in the Annexure 1 of
™= Repor '

FARTICULARS OF EMPLOYEES

Particulars under Section 217 (2A) of the Companies Act 1956 read with Companies (Particulars of
#mployees) Rules 1975 as amended is deleted since none of the employees falis in that fimit,

DIRECTOR'S RESPONSIBILITY STATEMENT (AS PER SECTION 217 (2AA) OF
THE COMPANIES ACT 1856 I
|
|
|

(i) In the preparation of annual accounts, the application of accounting standards have been followed
along with proper explanation relating to matenal departures wherever applicable,

(i) We had selected such accounting policies and applied them consistently and made judgements and
estimates that are reasonable and prudent so as lo give a true and fair view of the state of affairs of the
Company at the end of the financial year and the profit or loss of the Company lor that period,

|
(i} We had taken proper and sufficient care for the maintenance of adequate accounting records in |!
accordance with the provisions of the Act so as to safeguard the assets of the Company and for |

preventing and detecting fraud and other irregularities. |

{v) The annual accounts are prepared on a going concemn basis,
BOARD OF DIRECTORS

The details of Board of Directors including the change that have taken place during the period under report
s given in Annexure |I.

CHAIRMAN/CHAIRPERSON

l Sn. C.8. Srinivasan, LAS. appoinied as Chairman from 10-10-2001 held the office of the Chairman till
31-10-2002.

1
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Smt. Neela Gangadharan, 1A.S, appointed as Chairperson from 31-10-2002 held the office of Chairpersan
till 29-11-2002.

Sri. A.C. Mathew Edayadi appointed as Chairman from 28-11-2002 held the office of Chairman during the
remaining period under report. .
MANAGING DIRECTOR

Sri. K. Sivaprasad appointed as Managing Director from 12-11-2001 held the office of Managing Director
during the remaining period under report,
ACKMNOWLEDGEMENT

Your Directors are grateful 1o the Government of Kerala, Rubber Board, Canara Bank, S.B.T., Corporation

Bank, Syndicate Bank and North Malabar Gramin Bank and others for the continued support during the year under
- review,

Your Directors wish to place on record their deep sense of appreciation of the devoted service rendered by
the Executives, Staff and Workers of the Corporation.

For and on behalf of the Board of Directors

Kottayam,
28-06-2005 Sdi-
A.C. MATHEW EDAYADI ,
(Chairman)
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ANNEXURE - |

Susement under Section 217 (1) of the Companies Act, 1956 read with Companies (Disclosure of Particulars

= e Seport of the Board of Directors)
& COMNSERVATION OF ENERGY
2. Enmergy consarvation measures taken

o) Agditional investment and proposals; if any
beng implemented for reduction of energy.

ol Impact of the measures (a) and (b) above for
reduction of energy consumption and consequent
impact an the cost of production of goods.

id) Total energy consumption per Unit of Production

(See Rule 2)

il

il

Due to the efiorts taken during the
previous years in getting steady electric
supply, the production cost is reduced.

Mot applicable

Form of Disclosure of Particulars with Respect of Absorption (to the extent applicabla)

Research and Development

(2) Activities relating 1o export inifiatives taken to
increase exporls development of new export
market for new products and services and expont plans

(f} Total foreign exchange used and earmed
Used
Earned

il

il

Mil
Mil




ANNEXURE - Il

Details of Directors including changes taken place during the year ending 31-03-2003

5L No. Name Address Date of Appointment
1 Dr. AK, Krishnakumar Rubber Production Commissioner, From 09-11-1995
Rubber Board,
Kottayam-2:
_2. Sri. K. Balachandran Thampy, LES. Additional Principal, From 24-04-1837

Chief Conservator of Forests,
Forest Headguarers,
Vazhuthacadu,
Thiruvananthapuram.

3 Sri. B. Sugadan Additional Sacretary, 27-11-2001
Establishment C-Section,
Finance Department,
Government of Kerala,
Secretariate,
Thiruvananinapuram.,
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT),

KERALA, THIRUVANATHAPURAM

SEVEW OF ACCOUNTS OF THE PLANTATION CORPORATION OF KERALA LIMITED KOTTAYAM FOR THE
WEAS ENDED 31* MARCH 2003 BY THE COMPTROLLER AND AUDITOR GENERAL OF INDIA.
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Feancial position

The wable below summarises the financial position of the company under broad headings for the three years
W o 2002-2003

2000-01 2001-02 2002-03
(Rs. in lakh)

Pad up capital 556.88 556.88 556.88
Beserves and surplus 1175.82 1178.85 1179.30
Borrowings 451.68 708.31 546.21
Trade dues and Current 4692.29 5324.38 5627.67
habilites (Including provisions)

Deferred Tax lability - - 19.43
Total 6876.67 7769.42 7829.49
Gross Block 1572.92 1586.87 1595.70
Less Depreciation 925.88 a72.00 1003.02
Met Block 647.04 614.87 592.68
Development of property 3555.86 a73e.22 3893.23
Capital work in progress 207.83 191.85 244 93
Investments 125.01 125.01 125.01
Current Assets, loans

and advances 124718 1390.32 125416
Deterred Tax Assets - - 13.82
Accumulated loss 1093.75 1711.05 1705.68
Total 6876.76 T769.42 T7829.49
Capital employed é?ﬁ!.l}? 2418.62 2162.09
Met worlh £38.95 2468 30.52

MNote. 1. Capital employed represents net fixed assets including capital work in progress plus working
capital
2. Net worth represents paid up capital plus reserves and surplus minus accumulated loss.
Camial structure

The borrowing during the years 2000-01was Rs. 451.68 lakhs and Rs, 709.31 lakhs during 2001-02 and
Hs. 546.21 lakhs during 2002-03. Hence, the debt equity ratio was 0.8:1 during 2000-2001, 1.27:1 during
2001-02 and 0.98:1 during 2002-03.

Resarves & surplus

The reserves and surpius accumulated at the end of three years up to 2002-03 amounted to As. 1175.82

L
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lakhs, Rs.1178.85 lakhs and Rs 1179.30 lakhs and respectively. The reserves and surplus worked out fo
17.1% of the total liabilities in 2000-01 and 15.17% in 2001-02 and 15.06% in 2002-03. The percentage of
reserve and surplus to equity capital was 211.14 in 2000-01, 211.69 in 2001-02 and 211.77 in 2002-03,

4. Liguidity and solvency
(a) The Percentage of current assets 1o lotal net assets decreased from 18.14 in 2000-01 to 17.89 in 2001-
02 and 16.02 in 2002-03,
() The percentage of current assets to current liabilities (including provisions) decreased from 26.58 in
2000-01 to 26.11 in 2001-02 and to 22.69 in 2002-03.
¢} The percentage of quick assets (sundry debtors, cash and bank balance and advance recoverable) to
current fiabilities excluding provisions decreased from 15.55 in 2001-02 to 12.75 in 2001-02 and to
10.01 in 2002-03.
5. Sources and uses of funds
Funds amounting to Rs. 94.56 laknhs from intermal sources and Rs. 301.18 lakhs from external sources
were ulilised during the year 2002-03 as given below.
{Rupees in lakhs)
1. Repayment of Borrowings 163.10
2. Acouisition of Fixed Assets 8.83
3. Increase in Development of property 157.01
4. Increase in Capital Work in Prograss 52.98
5. Increase in Deferred Tax Asset 13.82
Total 3_95.?
& Working results
The working results of the company for the three years up to 2002-2003 are given below: !
2000-01 2001-02 2002-03
(Bs. in lakh)
(i) Profit (+}/ Loss (-) for the year as per
accounts (before tax) (-}BET .83 (-)616.39 (+)10.08
(i) Provision far taxation B.00 il il
Profit {+) / Loss (-) (after tax) (-1875.83 (-1616.39 (+)10.08
o Cost trends
2000-2001 2001-2002 2002-2003
(Rs. in lakh)
Sales 1353.53 1530.46 2581.85
Less Profit{+) add loss {-)
for the year {-1867.83 {-)616.39 (+)10.06
Cost of sales 2221.36 2148.85 257179
Parcentage of cost of sales to sales 164.12 140.27 99.61
|
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e s of procuction for the years upto 2002-03 is worked out below:

2000-2001 2001-2002 2002-2
(Bs. in lakh)
E Saess 1353.53 1530.48 2581.85
B Sessing stock of finished
Soocs and work in progress 185.91 357.52 256.41
= Opening stock of finished
, goocs and work in progress 171.36 165.84 347.52 .
' 52 Weive of production (asb-c) 1368.08 1702.14 24B0.74 |

"% peecentage of value of production to net worth increased from 214.11 in 2000-2001 to 6896.84 in 2001-
&= & 0 B12B.24 in 2002-03.

[ The pescentage of value of production o total net assets increased from 19.89 in 2000-2001 ta 21.91 2001-
= and 10 31.68 in 2002-03.

.l Production performance

The value of production for the three year up to 2000-01 is worked out below

| The percentage of value of production to net worth increased from 55.36 in 1998-99 to 86.45 in 1999-00 and
! 0 214.11 In 2000-01

1998-99 1999-2000 2000-2001
(Rs. in lakh)
| a) Sales 1201.80 131317 1353.53
1 o) Closing stock of finishad 180.70 171.36 186.91 |
! ' good and work in progress
| ‘ ) Opening stock of finished 273.64 180.70 171.36
goods and work in progress
\ d) Value of production 1108.96 1303.83 1368.08
l (a+b-c)
I
|
|
|

The Percentage of value of production to total net asset increased from 17.2 in 1998-99 to 21.05 in 1999-00
and decreased to 19.89 in 2000-01
9 Inventory I
The following table indicates the comparative position of inventory and its distribution at the close of three
| years up to 2002-2003
| 2000-2001 2001-2002 2002-2003
j (As. in lakh)
a) Siores and spares 144.75 122.53 148.50
{ b} Loose Tools 13.55 14.68 15.62
c) Siock in Trade of 185.91 357.52 256.41
finished goods (including work in progress)
| d) Agricultural equipment 7.04 .55 6.60
| Total 351.25 501.28 _427.13
! The stock in trade was equivalent to 1.6 months sales in 2000-2001, 2.8 months in 2001-02 and 1.2 months
| in 2002-03.
f |
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10. Sundry Debtors and Turnover

The following table indicates the volume of book debts and sales for the three years up to 2002-2003

(As. in lakhs)
Book Debis _ Percentage
As on 31 Considered Considered Sales during of debts to
March good doubtful Total the year sales
2001 118.71 - 118.71 1353.53 88
2002 37.04 13.88 50.92 1530.46 3.3
2003 41.61 13.88 55.49 2581.85 21 |

Mote:- Mo effect of gualification of Statutory Auditors in their report has been given in the Review of accounts.

Scl-
ARVIND K. AWASTHI
Thiruvanathapuram PRINCIPAL ACCOUNTANT GENERAL (AUDIT), |
| Date: 13-06-2008 KERALA
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THE PLANTATION CORPORATION OF KERALA LTD.

(A Govt. of Kerala Undertaking)
Kottayam-686 004

ANNUAL ACCOUNTS
o
SCHEDULES
2002-20053
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THE PLANTATION CORPORATION
BALANCE SHEET

117885085.28

70830755.55

4820960.51

0.00
0.00

Previous Year LIABILITIES Currant Year
Rs. Ps Rs. Ps.
SHARE CAPITAL
75000000.00 | Authorised - 75000 Equity Shares of Rs.1000/- each 75000000.00
55688000.00 | Issued - 55688 Equity Shares of Rs. 1000/ each 55688000.00
55688000.00 | Subscribed, called up and paid up 55688 Equity shares of 55688000.00

Rs. 1000/- each (of the above shares, 12182 shares are allotted
as fully paid up pursuant to a contract without payments being
received in cash)

RESERVES & SURPLUS {Sch. A) 117930344.28
SECURED LOANS (Sch.B1) 54620921.11

UNSECURED LOANS
From Govt.of Kerala for Estate Development

Interest accrued and due 4820980.51
DEFERRED TAX LIABILITIES

a. On Account of Agricultural Income Tax 1748583.00

b. On account of Central Income Tax 184420.00 1943003.00

CURRENT LIABILITIES & PROVISIONS

325378B18.61 | a. Current Liabilities - Sch. B 355496280.83
202238671.07 | b. Provisions - Sch.C 192449931.07 547946211.80
776942291.02| TOTAL | 782949440.80
Sdil- Sd/-
A.C. Mathew Edayadi Dr. V.K. Raju
Chairman Managing Director

—( rie Dlantation  Corporation of Acraks i, )—/




LTD., KOTTAYAM-4

CURRENT ASSETS, LOANS & ADVANCES

00 TES13371.36 | a) Current Assets - Sch. G 56951451.17

PROFIT & LOSS APPROPRIATION ACCOUNT
ITNOST79.75

£2518661.51 | b) Loans & Advances - Sch.H 68464163.36

MARCH 2003
ASSETS Current Year
Rs. Ps.
FIXED ASSETS
a) Plantations- Sch.D 380323787.04
o) Plant & Machinery, Roads, Buildings etc. Sch.E  58267848.82
1
| ©) Capital Work in Progress 24492802 .61 473084438.47
INVESTMENTS
In Shares (at cost) - Sch. F 12501000.00
DEFERRED TAX ASSETS
a. On Account of Central Income Tax 1381856.00

125415614.53

1705686531.80

90
.80
_ TT6942291.02 | TOTAL 782949440.80
Sd/- S/~ Subject to our report of even date
R. Krishnamoorthy M.R.V. Nair For 0. THOMAS & Co.
GIM. (FRA) ' Secratary Chartered Accountants
S/
Partier

Abraham K. Thomas

(a1 * Anmual Report Y—




THE PLANTATION CORPORATION

PROFIT & LOSS ACCOUNT

Previous Year EXPENDITURE Current Year
Hs. Fs Rs. Ps.
18584151.68 | To Opening Stock- Rubber and Agrl.Products 35751732.00
3242438510 | To Salaries & Allowances 3772253217

124114.40 To Salaries & Allowances to MD 285122.00
231317424 To Leave Encashment B835889.92
10187885.60 To Employer's Gontribution -PF 16046518.40
T634497.05 To Bonus & Production Incentive 7063514.02
4000.00 To Honorarium to chairman 5775.40
14728.66 | To TA & Sitting fee to Directors 32798.00
B6T172.10 To TA to staff & officers 882651.70
J37786.00 To Rent 47231.80
144095205 | To Rates & laxes 1500020.77

11211424.70
1518%871.00

To Electricity Charges
To Lease Rent

1243876608
16188871.00

762397.60 | To Insurance Charges 364690.00
53B463.80 | To Advertisement Charges 666460.00
357059.05 | To Legal Expenses 443011.00
48000.00 | To Remuneration to Auditors 65100.00
g112774.20 | To Interest on Loan 8586173.78
8191769.35 | To Rep. & Maintenance of Assets - Sch.l 7770259.32
1889726.25 To Miscellaneous Expenses -Sch 3306323.67
22014903.80 To Welfare expenses - Sch. 1l 1656452098
48903448.78 To Depreciation 4342046.42
16166449.35 To Cultivation & Upkesp - Rubber 10162862.78
40(825030.99 To Tapping & Collection - Rubber 45485256.06
17808325.95 To Manufacturing & Selling Expenses 23382922.49
10139122.23 To Cullivation & Upkeep - cashew 10269041.05
1319200.41 To Cultivation & Upkeep - Oil Palm 1025721.51
800936.66 To Cultivation & Upkeep - Other Crops BE7069.45
1117737.80 | To Collection Charges - Cashew 1614674.32
41747327 | To Harvesting Expenses - Oil Palm 6§73368.32
232400000 | To Losses & Wiite off 0.00
1387786.91 To Pravision for Doubtful debts 0.00
21856432.01 To Provision for Gratuity 21419524.60
649081.34 To Met Loss - Rubber Wood Factory Sch. iV 985076.07
0.00 | ToMet Profit o/d to P & L Appropriation Afe 1005855.10
262766303.33 TOTAL 286603299.18
Sd/- Sd/-
A.C. Mathew Edayadi Dr. V.K. Raju
Chairman Mﬂnﬂglng Director

D,
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LTD., KOTTAYAM-4

THE YEAR ENDED 31st MARCH 2003

®

INCOME Current Year
Rs. Ps.
— o —_ —_— =
By Sales
Rubber 20994360444
Cashew 41175873.19
Slaughter Tapping 255394.00
Agricultural Produce 5B809380.689
Rubber Trees & Firewood 548780.50
Tender Forms 34250.00
Emplies & Unserviceables 67622 50 258935505.32
By Inlerest
T63238.67 From Contractors & Customers 116113.11
25608431 From Staff Loans 20122417
119180.00 From Treasury & Bank Deposits 0.00
8523250 From Othars 11805.00 329146.28
By Other Income
185018.50 Rent of Building 251178.40
296215.20 Profit on Sale of Assets 5487217
Z951662.08 Miscellaneous Income 668118.78
1097984.5 inter Crops 723271.50
419501.00 | Processing Charge Received 0.00 1697440.85
By Clesing Stock of Finished Good & W.LP
33228067.00 Rubbar 22909823.08
2187687.00 Cashew 2486226 35
335878.00 Cther Agricultural Produces __ 245157.30 25641206.73
61638577.67 Met Loss c/d 1o P & L Appropriation Ajc 0.00
262766303.33 TOTAL 286603299.18
Sd/- Sdl- Subject 10 our report of even date
R. Krishnamoorthy M.R.V. Nair For O. THOMAS & Co.
G .M. (F&A) Secretary Chartered Accountants

Sdf-

Pariner
Abraham K. Thomas
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THE PLANTATION CORPORATION OF KERALA LTD.,
KOTTAYAM - 4

PROFIT AND LOSS APPROPRIATION ACCOUNT FOR THE YEAR ENDED 31st MARCH 2003

P e e BTy LT

Previous Year Current year Previous year Currenl Year
109375057.38 To Balance as per lasl 0.00 | To Nel Profit as per P & L Alc 1005855.10
Balance sheet 171105779.75
0.00 To Tax Expenses Afc - CIT 0.00 | By Prior Period Income 16822.3,851
(Previous Years) 194420.00 | 171300199.75
61638577.67 ToNet Lossas per P& L Alc. 0.00 0.00 |By Tax Expenses Account-(CIT)
(Savings) 1381856.00|
0.00 To Tax Provision 0.00 171105779.75 | By Net Loss transfemred lo Balance Sheet 1?0556531.001
92144.70 To Prior Period expenses 73684.00
0.00 | To Tax Expenses Account - (AIT) 1748583.00
171105779.75 TOTAL _| 173122466.75 171105779.75 | TOTAL 173122466.75|
S Sd/- Sd/- S/ Subject to our report of even date
A.C. Mathew Edayadi Dr. V.K. Raju R. Krishnamoorthy M.R.V. Nair For O. THOMAS & Co.
Chairman Managing Director G.M. (FRA) Secretary Chartered Accountants
“ Sd-
Partner

Abraham K. Thomas
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SCHEDULE-A
RESERVES & SURPLUS AS ON 31-03-2003
[ w ‘I'Bﬂr
1 o Rs. _Ps
| 1. Capital Reserve
As per last Balance Sheet 6241243.30
2 Beplanting Beserve
As per last Balance Sheet 81958000.00
SEITS0ST 48 | 3 Rehabiltation Reserve
As per last Balance Sheet 14079091.48
STETSE0 00 | 4. Subsidy from Govt, of Kerala
- Cashew Plantation Upkeep
As Per last Balance sheet 3747940.00
| Additions during the Year 0.00 3747940.00
i 5. Subsidy from Bubber Board
Hubber Cultivation:
| As per lasl Balance Sheat 11858810.50
Additions during the year 45259.00 11904069.50
TOTAL i 117930344.28
SCHEDULE-B
CURRENT LIABILITIES AS ON 31-03-2003
Current Year
- e e H“ Ps- e |
Sundry Creditors 224582279
2ET93067.01 Other Liabilities 299581167.61
08520117 EMD 436208217
TISET185.52 | Security Deposit 12026180.52
TE3ST931.00 Income Received in Advance 18591722 00
T0000.00 | Housing Scheme - Workers 10000.00
34594 53 Welfare Fund 33991.41
££1000.00 Sale of Secondary Growth B41000.00
1TTaT151.90 Agricultural Income lax due 17737151.90
244961.79 Ceniral Sales Tax & KGST payable 248242 43
374,00 | Sainik Stamp 18900.00
710.00 | Kargil Fund 0.00
125378818.61 TOTAL 355496280.83
S sd- Sd/- Sdi- Subject 1o cur report of even dals
. § For O. THOMAS & Co
& C Wamhew Edayadi Dr. VK. Raju A. Krshnamoorthy M.B V. Nair
Chairman Managing Dirsctor GM. (F&A) Secretary Chaikonsd Accountanty

Sd,L
Pariner

Abraham K. Thomas
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SCHEDULE-A

RESERVES & SURPLUS AS ON 31-03-2003

Current Year
Rs. Ps.
— =i - — ——
' Capital Reserve
As per last Balance Sheet 6241243.30
2 Bepianting Reserve
As per last Balance Sheat 81958000.00
3. Aehapiliation Reserva
As per last Balance Sheet 14079091 48
4 Subsidy from Govt. of Kerala
= Cashew Planiation Upkeep
As Per last Balance sheet 3747940.00
Additions during the Year 0.00 3747940.00
5. Subsidy from Rubber Board
Hubber Cultivation:
As per last Balance Shee 11858810.50
Additions th.lring the year 4525900 11904069.50
TOTAL - 117930344.28
SCHEDULE-B
CURRENT LIABILITIES AS ON 31-03-2003
Fmeous Year Current Year
= Ps Rs. Ps.
== — = —_— ———————— — ————
£78574169 | Sundry Creditors 2245822.79
EErFINET.01 Other Liabilities 299581167.61
eSO T EMD 436209217
TUSET18552 | Secunty Deposit 12026190.52
EETE31.00 Income Received in Advance 18581722.00
7000000 | Housing Scheme - Workers 10000.00
34594 53 Welfare Fund 33991.41
$21000.00 Sale of Secondary Growth 641000.00
TTITI51.80 | Agricultural Income tax due 17737151.90
24456179 | Central Sales Tax & KGST payable 248242 .43
37400 | Sainik Stamp 18800.00
71000 | Kargil Fund 0.00
253Te818.61 TOTAL 355496280.83
Sdi. Sd- Sd/- Sd- Subject 10 our report of aven date
A s : PR T : N For O. THOMAS & Co.
‘_lha Edayadi Dr "fl"!{ ﬂ_aju A o e Ig::;;ﬂﬂ:r Chariorsd Acoouniants.
Sd/-
Farinar

Abraham K. Thomas
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SCHEDULE-B 1
SECURED LOAN AS ON 31-03-2003
Previous Year Current Year
Rs. Ps As, Ps.
70930755.55 | Loan availed from Canara Bank, Main Branch, Kottayam I
based on the hypothecation of stock and mortgage of 5462082111
lands at Vadavathoor and Kasaragode.
70930755.55 | TOTAL 54620921.11
SCHEDULE-C
PROVISIONS AS ON 31-03-2003
Previous Year Current Year
Rs. Ps Rs. Ps,
180964350.00 | 1. Gratuity:
As per last Balance Sheet 180964350.00
ADD Additions this year 2141952460
202383874 .60
LESS Paid this year 31208264.60
171175610.00
1800000.00 | 2 Bonus:
As per last Balance Sheet 1800000.00
ADD Additions this year (from 1-1-2003 10 31-3-2003) 1800000.00
3600000.00
LESS Adjusled this year (from 1-1-2002 to 31-3-2002)  1800000.00
1800000.00
19474321.07 | 3.Taxation:
As per last Balance Sheet 19474321.07
ADD Additions this year 0.00
19474321.07
LESS Adjusted this year 0.00
19474321.07
202238671.07 | TOTAL I 192449931.07
Sd- Sdi- Sdl- Sdr- Subject 1o cur repart of even data
AC. Mathew Edayad Dr VK Rajy R Krishnamoorthy  MR.V. Nair s
Chairman Managing Director G.M. [FEA) Secretary
Sd/-
Partner

Abraham K. Thomas

(T Dlaniation_Corporation of Kersla 1d_—




SCHEDULE-D
DEVELOPMENT OF PROPERTY AS ON 31ST MARCH 2003

itern Opening Balance Additions I Disposal Closing Balance
E 1] Rs. . Ps. As. P&_=_ Rs. :P& Rs. P&_
Suore- 316911212.56 12999262.83 2058084.59 327852390.80
Zsstew Planfations 2386434574 1994623.71 0.00 25858969.45
Caffee Plantations 478684 94 0.00 0.00 478664.94
&cscanyt Plantations 1062742.30 147988.27 0.00 1210730.57
06 Padm Plantation 2724720812 2521557.54 0.00 29768765.66
Teak Plantations 721794.00 13129.60 0.00 734923.60
Coconut Plantations 204782.86 0.00 0.00 204782.86
Survey 22519553 0.00 0.00 225195.53
Ewcted Area Expenses 1694037 42 0.00 0.00 169403742
Eucaliptus & Accasia 112519545 83016.82 0.00 1208212.31
Cardamom Plantations 87093.90 0.00 0.00 B7093.90
TOTAL 373622292.86 17759578.77 | 2058084.59 389323787.04
Seli- el Sd/- Subject to our report of even date
. ] For 0. THOMAS & Co.
NI WS, MERRT LAY Cnend e
Partner
Abraham K. Thomas
&) G A J’.‘:ﬂ;mrf)-J

D e




-,
THE PLANTATION CORPORATION OF KERALA LTD., KOTTAYAM - 4
SCHEDULE - E
SCHEDULE OF FIXED ASSETS AS ON 31st MARCH 2003
ORIGINAL COST DEFRECIATION DISPOSALS /'WRITE-OFH BALANCE
e Atthe endt of | Acditions Total | Attheendal|  For Total Orignal | Depreciation | Total Cost | Totsl Depm. | Net Block | het Block
Frevious dhuring evrrenl Caost Praviaus ther curren! | Depreciation Cosl Witlen off as an as an S 0N a8 o
Yaar Yaar Yoar Year 3032003 | 3032008 | 31032003 | 34-03-2002
As. Ps | Rs. Ps. | Rs. Ps | Rs. Ps | As Ps.| As Ps.| As. Ps | Rs Ps. | As. Ps | As Ps. | As. Ps. | As.  Ps
1. Furniture 2ETIR24 45 1EE1240 2BE01 36,85 2ATSETA4s TO4B6 40 244638085 00 000 2013685 2EAERR0ARS 243TE00 29765000
2. Oflice Equipments 3RS 11800000 AON04303 FHBOER I3 225414 25TRXENT 13368738 |/AGLAT SBETAERER 24T, 1390351.95 153307800
3 Eleciric appiances SEFREA3 00 SGrEE13 o133 114400 gMrna3 000 oo 0675613 2173 458100 572500
4, Elpctical Instalkabon BEFS007 16 22006240 BOOM0BR5G | S6EM016 | 16GETO0 | SE306TTIE 0 000 | GE08059.55 REAETT.I6 WFME2a) | 100918700
5, Tedephone 29565238 0o 29555238 1TE 1407E 00 2255 o Do 2555258 2082558 BT 120600
B, Survey mstuments 1248432 0 1248492 1218052 4500 1220590 0 0 1248452 1222592 225400 300
7, Librany it vk 00 G360 H4 TG 5] 185000 L e ] 0o oo FEOE 35 e 1EEE00 1860600
B. Roads 221521129 0oo | 2515211991 B497B1591 TEF2600 [ WEaid o, 00 0o | 25152118 TR 1EENTR00 | 15EeER0e 0
A, Fencetayyala TG00 D00 | eEEEEE00S | SANETE0G ASRTZT0 SENIAG08 (118 oo | aeseian0g REFOFIACE 12855700 | asErEa400
10, Electric Fittings 18280603 0 TE2806.00 1326008 01000 1423003 Q00 DG 150603 1305 AR 600
1. Plar & Machinery 2285279 11246280 PANSES | 1730P05536 B0A3FTEE | 18106232 ED e ¥ L0y | 2303111559 | 1810629250 452482300 561567 43
12. Buitdings GRMEE2 OO0 | E0O4ER2M | 30050 14naed | TR Q00 000 | S0MGE34 | 354TTR0R3 | 2561MET00 | ZR0nREnGet
13 Vehickes 121796037 | 106750400 | 1TIESIEET | 0604 ST 3/EM2T | 10B914B408 | 11247000 | 1TMEIIE | MSTA0EZT | S5106H1ED | 205335347 | 161481810
14 Water Supply Instn B30 01 SR B4B2a5 01 TEEEgIam 16268100 BISSE00.0 [He 1} (Fi L) Bada2ae BIE0E00.01 3RRECGO0 ASEEAR 00
15, Amramonia oylindirs 233000 (ETLA] 233800 515474.00 AEE00 S180M0.00 Q00 1] 00 51904000 458900 TERR.O0
16 Weds IEER53 g AEEEE53 7124553 REELSThY E303053 Qoo i A3 B0 2252500 2371000
A\, 17. Landng pad B34435 [EEL A 11BEM 25 BITBESS 273300 B2 Qoo g 11834425 BEE3825 50600 SREAN0
= 18, dhankar & Boat B 48 (K1 8] FA041 45 2781748 e NIEA 000 i) i e 3049 ri=ln i} T
-, 19. Freehokd &nd FBEILES 00 J4BEIRES 168 00 165 000 Hi 1] 314863565 165 SEEEM00 J4gezan
&= EC_ONMH [ Y SE0EE000 SECER00 000 2454900 2454800 4l 1} 0 SECR000 2354800 e 1100 [
f_:: Tﬂ'i‘ﬁll. 15B6AT14589 | PEPSA0AGD Iﬁl’ﬂw !lt.agl}gﬁ_ﬁ.ﬂ_ _4?_1_51_;._12 Ime?B_uB‘ﬂ_ 1?%{1& 14?0133.65 Tw.ﬂl 1m1a _m_ . Fﬂmﬁ?
:_ Previous Year Total 1STRI66EAT | 193405400 | 15824572017 | 9258788438 SIG646962 | TTS43520 5557428 GEI7REAE |158857145.89 | 9720056577 | 6148658017 | GAT0TA1T
g
2
= Subject to our report of even date
=
3 S A Sar Sd/- For 0. THOMAS & Co.
T A.C. Mathew Edayadi Dr. VK Raiju R. Krishnamaoorthy M.R.V. Mair Charlered Accountants
£ Chairman Managing Director G.M. (FAA) Secretary Sdi-
= Partnar
\( Abraham K. Thomas
i

53



INVESTMENTS AS ON 31-03-2003
Currant Year
Rs. Ps.
In sharas of Companies (unquoted)
a) 10 Equity sh ares of Rs.100/- each fully paid up
in Banana & Fruit Development Corporation Lid., Madras 1000.00
b) 1000 Equity Shares of Rs. 10,000/~ each fully paid up in
Kerala Feeds Lid., Kallettumakara, Trichur. 10000000.00
c) 2,50,000 Equity shares of Rs. 10/- each fully paid up in
Cochin International Airport Lid., Nedumbassery. 2500000.00
TOTAL 12501000.00
Sd/ Saf Sd/- Subject 1o our repor of even date
Dr. VK. Raju A. Krishnamoorthy M.AV. Nair For 0. THOMAS & Co.
Managing Direcior G.M. (FRA) Sacrelary Chartered Accouniants
Sdi"
Parmar
Abraham K. Thomas




SCHEDULE-G
CURRENT ASSETS AS ON 31-03-2003

Previous Year Current Year
Rs. Ps Rs. Ps.
A. INVENTORIES (As taken, Valued and certified by the management)
12252830.20 1. Stores and Spares at cost 14849621.01
1458481.34 2. Loose Tools 1562155.55
654660.44 | 3. Agricultural and Other Equipments £59583.31
33228067.00 4. Stock of Rubber & Rubber in Process 22809823.08
(Value fixed by management less incidental Expenses)
964616.00 5. Stock of Rubber Wood 1026831.30
2187887.00 6. Stock of Cashew Muis 2486226.35
3355878.00 7. Closing Stock - Othars 245157.30
8. Nurserias:-
1218573.08 Cashew 1083640.23
182555.86 Budwood - Rubber 18285586
BB791.67 Arecanui 6559.30
G65006.82 Others 0.00
688837.37 il Palm 708453.37
2237878.58 | Polybag -Rubber 2323425.06
1669339.38 | Rubber Seedings 1281556.95 49325988.67
a703954.04 | B.SUNDRY DEBTORS (Unsecured considered good):
Exceading six months 2472854.10
Others 3076255.09
Less : Provision for Doubtiul Debts 1387786.91 4161322.28
C.CASH & BANK BALANCES;
223.00 a. Stamp & Stamp Papers 223.00
0.00 b. Cash Balance,
¢, Bank Balances
10819046.90 1. With Scheduled Banks in Current Accounts 68731.17
4620.00 2. With Treasury 5.B.Alc. 4620.00
4641824.70 3. Cash in Transit 3390566.05
- 3464140.22
76513371.36 TOTAL - 56951451.17
Sd/- Sdf- Sl Sd/- Subject lo our report of even date
A.C. Mathew Edayadi Dr. WK, Raju R. Krishnamoorhy M.R.V. Nair For O, THOMAS & Co,
Chairman Managing Director G.M. [FRA) Secratary Charlered Acoourtants
S
Fartnar

Abraham K. Thomas
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SCHEDULE-H
LOANS & ADVANCES AS ON 31-03-2003
Smemyn vzar Current Year
= Ps Rs. Ps.
1. SECURED ( Considered Good)
. STAFFLOAN
TTS40450 | 1. Motor car Loan 77344 50
S0°37 10 | 2 Motor Cycle Loan 150715.10
1060 3. Housing Loan 96075260 118885220
2. UNSECURED {considered Good)
Z76050.08 a} 1. Qil Palm India Ltd., Kottayam 0.00
ZS00000.00 2.KS5CHDC 2500000.00
$S000000.00 A KS5HDC. 15000000.00
8051193.37 b} Advances recoverable in cash or kind
for value to be received, 21829409 67
c) Advance payment of taxes
TOS482.18 1. Sales tax 1043974 .81
TEE8275.00 2. Agricultural income tax 7869275.00
T18588907.00 3. Central income tax 11888907.00 ]
47269.00 d) Prepaid expenses 3748400
e) Tax refund duse:
288300.00 | 1. Income tax 286300.00
S0E2748.18 E 2. Agricultural income ax 5082748.18
£1668.25 | 1) Rebate receivable on Govt.Loan 61668.25 65599766.91
3, DEPOSITS
*082776.00 1.KS5EB.Port Trust & other Govt, Dept. 1102356.00
12750.00 2. With Housing Board 12750.00
175833.00 3. Other Deposits 186557.00
38703.00 4, With Court 298637.00
75244 25 5. With Suppliers 75244 25 1675544.25
62518661.51 TOTAL 6B464163.36
Sdi- Sdi- ' Sdr- Sdi- Subject to our report of even date
AC Mathew Edayad [ VK. Raju R. Krishnamaarthy M.R.V. Mair For 0. THOMAS & Ca.

Chairman

Meanaging Direcior GM. (FEA]

Chartered Accountanis
Sd/-

FParrer
Abraham K. Thomas

Secratary

(31 Anal Repor 'r-)—-"




SCHEDULE-!
REPAIRS & MAINTENANCE OF ASSETS

Previous Year Current Year
Rs. Ps As. Ps.
— = = — = — : 3
3087747.35 Repairs to Vehicles 3005053.39
745405.14 RAepairs to Buildings 912585.00
636812.03 | Repairs to Plant & Machinery ' 786503.10
1660603.20 Repairs to Roads 299273.24
288000.45 Repairs to Electrification 1353882.60
355280.94 Repairs to Water Supply Installation 57856535
18482713 Repairs to Office Equipment 74080.73
735069.78 Rapairs to Fence / Kayyala 278100.45
2094B8.59 Repairs to Tools 306418.79

BBEES.18 Repairs to Jhankar & Boat 3650.00
19679.50 Repairs to Computer 35490.00
17278.84 Repairs to Furniture A82497.15
146850.79 Repairs to Temporary shed 892071.48
15059.75 Rapairs & Main. To Assats B278.00
B8191769.35 T7702559.32

TOTAL

SCHEDULE -1l
MISCELLANEOUS EXPENSES

Previous Year

Current Year

As. Ps Aa. Ps.
537380.80 Postage Telephone & Telegram i 598311.33
386000.00 Printing & Stationery 296387.55
138342.82 Office Expenses & Others 238185.40
3B5373.45 Security Expenses B27347.01

3865.40 Storage Expenses 8751.93
34287.20 Survey Expenses 58204 68
1163950 Books & Periodicals 14511.00
68883.62 IB Expenses 197424 82
43019.41 Entertainment Expensas 59554 86

2215.50 Staff Training Expenses 12899.00

170005.98 Ferry Expenses 138001.30
0.00 Daonations 0.00
19870257 | Bank Charges 1142020.29
0.00 Gardening 13524.50
1989726.25 | TOTAL 3306323.67
Si- Sedl- Seli- Sdr- Subject to our report of even date

AC, Mathew Edayadi Dr. VK. Raju R. Krishnamoorthy MRV, Mair Fer 0. THOMAS & Co.

Chairman Managing Director G.M. (F&A) Secretary Chartered Accountants

n

Abraharm K. Thomas

Sd-

Partner

C e Mantaion  Conporabion of Keraly {id )—"/




m

SCHEDULE - 11l
WELFARE EXPENSES

Swwccs Year | Current Year
=5 Ps Fs. Ps.
£513532 81 Sickness Benefit 2098030.28
S4TEE.96 |  Matermity Benedit 51044.90
82120875 | Leave with Wages 30947553.93
£811257.27 Holiday wages 3332286.15
29870643 Weather Protection Expenses 287528.15
"822211.76 | Drinking Water Supply 1475807.00
192623.06 Sanitation 257624.82
45458625 | Recreation Facility 58940.40
STE8438.65 | Medical & Haspital Facility 4515498 82
13456.80 Way Expenses -Workers 693700
8212500 | Running & Mant. of Scheol 90036.25
2325450 Creche Expenses 25399.00
32927.95 Workmen's Compensation 37506.00
12857540 | Group Insurance 149205.00
574132.31 ! Uniform 1o Staff & Workers 220081.67
31789.85 Subsistence Allowance 258182.03
59791.00 | Labour Wellare fund T1725.00
243636.05 | DL 513923.60
3305.00 Funeral Expenses 20840.00
22014903.80 | TOTAL " 16564529.98

Sdf-

A C. Mathew Edayadi

Chairman

S/~ Sql- S

Dr. V.K. Raju R. Krishnamoorthy MRV, Nair
Managing Director G.M. (FaA) Sacretary

Subject fo our report of even date

For 0. THOMAS & Co,
Chartered Accountanis

Sdi-

Farinar

Abraham K. Thomas
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SCHEDULE - IV
RUBBER WOOD FACTORY

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2003

Panner

Previos Year Current Year Previous Year Current Year
Bl S . T e e kIR0 B | fRs Ps
1101546.80 | To opening Stock 959521.90 1545452.75 | By Sale ol Processed Rubber Wood 1349678.25
861463.00 | To Purchase ol Rubber Trees 1063101.00 42522.70 By Sale of By Products and Waste 49261.40
198558.20 | To Pay & Allowances 306416.00 16641.00 By Miscellanecus Income 10237 .50
145965 93 | To Factory Wages 148517.79 964616.00 | By Closing Stock 1026831.30

18091.33 | To Bonus to Stalf & Workers 12228.90 649081.34 | By Net Loss transferred To P &L Alc 985076.07
26528.15 | To Contribution to PF 52614.35
38820.77 | To Welfare Expenses 19742 92
11679.25 | To Traveling Expamses 8655.00
16745.44 | To Rep. & Maint. of Assels §55429.07
0.00 | To Advi. & Sales Promotion 3275.00
11848,12 | To Olfice Expenses 7489.00
263021.04 | To Depraciation 228666.70
524245.76 | To Mig. & Selling Expenses 555344 89
0.00 | To Bank Charges 82.00
3218513.79 | TOTAL 3421084.52 3218513.79 | TOTAL 3421084.52
Suhject to our report of even dale
Sdf- ot Sd- Sd- For O. THOMAS & Co.
A.C. Mathew Edayadi Dr. VK. Raju R. Krishnamoorthy M.R.V. Nair Chartered Accountants
Chairman Managing Directur G.M. (F&A) Secratary Sdl-

Abraham K. Thomas




SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 315" MARCH 2003

Sasis of Accounting:

The Seancial Statement of the company are prepared under historical cost convention in accordance with
gEmeTEy accepled accounting principles (GAAP) applicable i India and the pravislons of the Indian
Cormparses Act, 19586,

“se of Estimates:

Tme preparation of the Financial Statements in confirmity with the GAAP requires that the management
Tes=s estmales and assurmptions that affect the reported amounts of assats and liabilities, disciosure of
Sasfngent liability as at the date of the financial statement and the reported amounts of revenue and
#oenses during the reported year. Actual results could differ from these estimates.

Foed Assetls:

The Fixed Assets are accounted on historical cost basis which includes purchase price and all other costs
s%rbutable to bringing the assets into its working condition as reduced by accumulated depreciation upto
3=t March 2003. There has been no revaluation of fixed assets during the period under audit.

Taxes on Income:

Tax expenses for the year comprises of current tax and deferred tax. Current taxes are measured af the
amounts expecled 10 be paid using *he applicable lax rates and 1ax laws. Deferred Tax Assets and Deferred
Tax Liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by
e Balance Sheet date. The effect on Deferred Tax Assets and Liabilities of a changs in tax rates is racognised
n the Profit and Loss a/c in the year of change. Deferred Tax Assets and Deferred Tax Liabilities are
recognised for the future tax conseguences attributable to differences between the financial statement

carrying amounts of existing assets and liabilities and their respective tax bases and operating loss carry
forwards,

Earning per Share:
The eamings considered in ascertaining company's EPS comprises the net profit atter tax (and includes the

post tax effect of any extraordinary items). The number of shares used in computing Basic EPS is the
weighted average number of shares outstanding during the year.

£ Depreclation;

Depreciation has been provided for in the accounts on the written down value method at the rates specified
in Schadule XIV of the Companiss Act, 1956 subject to Note No. 18.

Inventorias:;

a) Closing stock of finished goods and work-in-progress are valued at lower of costs or net realisable
value as In the previous years, Net realisable value of finished goods is selling price less associated

selling cost,
2 b) Serviceable tools and implements and other equipments are valued at cost less depreciation.
g ¢} Murseries comprising of saplings held for planting or sale have been valued at cost.
d) Stores and spares are valued at cost less provision, if any, for obsolescence.
B L 3 L A1 Anmiat Reu l.'f-_}--'j




9.

10.

1.

12

13.

Treatment of Expenses during Construction period:

Expenses during construction period is included under the head capital work in progress and the same =
allocated io the respective fixed assets on the completion of the construction.

Development Expenditure:
Cost of Development of Plantation is capitalised until maturity. In the year of disposal of the depleted assets
the sale proceeds are recognised as revenue after setting of the related development expenditure.
Subsidies:

The Capital subsidy received from Rubber Board for replanting of Rubber are credited to Heserves &
Subsidies.

Investments:

Investments are stated at cost.

Retiremant Benefits:
Gratuity and leave encashment benefits are provided for on the basis of actuarial valuation of an approved
actuary.

Contingent Liabilities:

All liabilities have been provided for in the accounts except those of a contingent nature which have been
disciosed at their estimated value.

(e Dlantation  Conporation of Acraty Hd y—




NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
31ST MARCH 2003

7 FESERVES AND SURPLUS

e Corporaton has received Rs, 1,19.04,069.50 as Rubber Board subsidy up o 31 -03-2003 (Previous
sar == 7 18,58,810.50) and the corporation is contingentty fiable to the Board for the same in case the
SET=N0r 5 destroyed or is used for any pubfic pumpose.

JNSECURED LOANS ADVANCED

~=ans To Kerala State Horticultural Products Development Corporation

= purscance of the Govemnment order (At) No. 1546/96/AD dated 01-11-96, the company has paid Rs. 1.5
—=res 0 Kerala State Horticultural Products Development Corporation Limited.

~ soaz of repeated requests, the K.5.H.P.D.C has not pald any part of the loan or interest due to the
—orporation, The Govt., of Kerala has direcled 10 convert the loan and interast Into share capital, The
Corporation's Board mesting held on 30.10.1999 has accorded sanction to convert the principal amount of
©&" 0 share capital and t0 request the Govl. 1o pay the interest to corporafion rather than converting the
same into share capital However, the Govt of Kerala vide letter No, 38402/PUISS/AD dated 10/1/2000 has
~ot accepled the proposal of the Corporation and has affirmed thal the Govt, adhares to the earlier Govt.
Srection,

i

=tzrest on the loan for the currant year at 18% Is Rs. 27 lakhs (Previous year Rs.27 Lakhs) This has not
bean recognised as income in the accounts and no adjustments have been made In the accounts pursuan
aal o the Gowt. direction. as the matter is still pending.

Loan To Kerala State Coconut Deveiopment Corporation Ltd.

" pursuanca of the government order (Rt) No, 1828/97/AD dated 1-11-1997, the corporalion has paid Rs 25
@xns fo the Kerala State Coconut Development Corporation Limited during 1997-98. Intarest for the ourrent
vear at the agreed rale of 12% per annum amounts 1o Rs. 3 lakhs. (Pravious year Rs, 3 lakhs) The K.S.CD.C
nas closed down its operation since April 1888, This fact makes the realisation of interast doubtful Hence
t has nol been recognised as Incoma in the books.

; 3 OTHER LIABILITIES

Labour Wellare Fund

An amount of RS, 33981.41/- (Previous year Rs.34 594.53/-) payahle 1o tha labour Wellare Fund of the State
Government represents funds credited out of time barred advance,

4 PROVISIONS '
' Gratuity and leave encashmant benefit lizbility has been prowided on the basis ol Actuarial valuation
Liability for expenses includes an armount of Rs. 9,03.275/- (Previous year Rs, 7,51,810/-}in respect of

unencashed portion of sarmed leave of the employees as on 31-03-2003.

2 a) Based on the calendar year eamings, Bonus at 8.33% has been pald to the employees for the
| calendar year 2002 vide G.O.(Rt) No. 1798/2003/LBR dated 1-7-2003. Those who are nol eligible for
bonu's, special festival alowance is paid @ Rs 1000~ (Previous year RAs. 1000/-) as per the Govemnmeni

Order,

b) A provision of Rs. 18 lakhs has been made in the accounts towards bonus pertaining 1o January
2003 10 March 2003 on estimated basis.

¢} Agrcultural Income Tax and Ceniral Income Tax assessments are compleied up lo the assessment
year 2001-02. Based on the completed assessment and retum filed up to assessment year 2M01-
2002, there is a short provision of Rs. 770 lakhs (previous year Rs770 lakhs). Since most of the
assassments are under appeal, no additional provision has been made in this regard.

S) FIXED ASSETS
.l &) The lotal area of land handed over to the company by the Government of a Kerala as on 31-03-2003 is
| 14,020 hectares (Prevoius Year tolal area 14,663 Ha.). Centain areas have beon sublected o survey.
Particulars are given balow:
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Details Mature Area (Ha) Immature Area (Ha)
Rubber Plantation 4777.60 1639.76
Cashew Plantaion 5912.23 463.80
Qil Piantaion 480,08 264,59
Total 11149.91 2368.15
Other Grops 2 74,53 Ha
Vacant and Rocky - 42741 Ha
Total A 501.94 Ha

b} The terms and conditions under which the company has taken 975 hectares of land coverad by
Chesmenl Estate are yet to be determined. No provision for lease rent is made for the 975 heclares.
The company is paying land tax for the land of Cheemeni. The anlire revenue from the eslale is trealed
as income. The above 975 hectares includes 126.55 heclares transferred to the Prison Department as
per Mo’ ' hareto,

¢) Lease deeds for lands handed over to the company since 1870 are pending execution except for the
land handed over for the davelopment of cashew plantations (Rajapuram Estate) under World Bank
Schame.

d) An area of 3.28 Ha. of 1961 plantation in Kodumon Group of Estates under survey No. 783/1 of Koodal
village has been handed over to PWD lor Kallada Imigation project.

&) Anareaol 0.56 Ha. of land in Cheemeni Estate has been handed over to the Kayyoor Grama Panchayat
and 0.4 Ha. in R.S No 260/IAIC to Indian System of Medicine free of cost, vide Govl. order{R1) No. 77/95/
RD dated 12-01-1985

fi AsperG.0O (MS)No.9599/RD daied 18-03-1999, an area of 126,55 Ha in Thuravu Il division of Cheemeni
Estate was transferred and possession is handed over to Prison Department invoking urgency claim
Subject to the condition thal the terms and conditions of transfer will be decided laler.

The PCK has claimed an amount of Rs. 582.30 lakhs (by production loss and value of timber trees) as

compensation. However no adjustmant in this regard has been made in the accounts since fhe matier
Is still pending.

g) The written down value of Buildings, Roads, Landing Pads and Fences is As. 446.62 lakh of which
assets worth Rs.397.09 lakh are constructed on Jease hold lands.

h) The company undertook construction of a causeway at Rajapuram Estate lor an amount of
As 29,32,145 /- which has been sanctioned by the Board of Directors on the condition that 50% of the
cost will be mel by the Kamataka Government. The entire amount spent by the company has been
shovm under Capital- WIP. Since the matier is under negoliation with the Kamataka Government, the
amount when received from Kamataka Government will be accounted in the books of account of the
company,

i) (i) The company has spenl an amount of As. 172,19,060.99/- up to 31/3/2003 on account of Farm
Tourism Project. The Project was inaugurated on 7/1/2007 but commercial operation has not been
started for want of sanction from the Government of India under Forest Conservation Acl. Hence the
amount spent by the company is shown under the head Capital -WIP.

(i) The Board of Directors vide iis meeting dated 29-1-2001 has agreed to transfer 6 Hectares of land
1o the Forest Deparlment as compensation for alforesation. No adjustment has been made in the
accounts as the matter is still under negotiaions. An amount of Rs.285300~ has been paid on 10™
December 2002

i} ALKODE ESTATE

As per G.Q, (MS) No. 1343 daled 4-10-78, 1232 acres of land was handed over io Plantation Corporation
ol Kerala Ltd. for interim management on 23-3-1974 on payment of a sum of As, 32.85 lakhs &
Seperate orders were 1o be issued as to whether the amount i5 10 be freated as Loan or Additional

O (e Plantation_Comporation of Keraly 161 )~




gandg

i

3 ¥k 33 @n

EE3XEQ

as3

Snare Capital. Since the Company has not agreed to the value of As. 32.85 lakhs fixed by the Government,
7o agustment has been made in the accounts in respect of the transfer value.

Further, as per G.O.(MS) No.183/2003RD dated 10-6-2003, sanction was accorded for the iransfer of
102011 acres of land from Alakode Estate and 463.57 acres of land from Perambra Estate to Tribal
Resattiement Development Mission on payment of compeansation by the Government, Govt. vide Order
No. (MS) No. 60/2003/AD dated 22-3-2003 lurther ordered that TRDM would give to PCK Lid. an amount
of Rs.2,40,57,040/ towards VRS, Value of Bulldings and loss of crops and Rs. 10,85,62,713/- in
respect of Alakode Estale vide G.0. (M5) No, 38/2003/FA&WLD dated 8-7-2003 to be adjusted in the
lease rent 1o be paid by PCK before transfer of land to TRDM.

The Board has approved the handing over of 488.49 cenis of land lor the improvement of Second Reach
of Bevinja - Aloor- Iriyani Foad subject to the payment compensation in advance by PWD. The amount
of the compensation has been intimated 1o Gow. for approval. Sanction of Gowl, is required for handing

over the land to PWD. The same has not been racelved so far. Hence no adjustment has been made in
the accounts.

SUNDRY DEBTORS

Sundry debitors include Rs.7,63,820.11 from companies owned by the Government of Kerala and Government
& India detais ol which are as under:

Trvandrum Rubber Works Ltd, Trivandrum . Rs. 1,39.846.47
Fendustan Latex Limited, Beigaum : Rs. 78,6683.40
=ndustan Latex Lid, Trivandrum Rs.17,448.54
Secretary, Rubber Board : Rs. 5,100.00
State Farming Corporation of Kerala Lid., Punalur . Rs. 5.22,763.70

Total : Rs. 7.63,820.11

43 per the directions cf the C & AG. the company was required to provida Rs. 1527633.38 as doubtiul debts.
szainst this company has provided Rs. 1387786.91 as doubtiul debts. No provision has been made in

respect of Rs. 138846.47 being the amount due from Trivandrum Rubber Works as the same is a Government
Enterprise,

STAFFLOAN

Molor Vehicle loans 1o officers and stall are fully secured by hypothacation of vehicles in favour of the
company. The amount af such loans outstanding as on the close of the year works out to Rs. 228059.60
{Previous year As 239541 .60)
2i  Houslng loan to staft and officers are fully secured. Amount outstanding as on the close of the year
Rs.9,60,792 60/ (Previous year Rs11,22.910.60/-)

& ADVANCE RECOVERABLEINCASHORINKIND
Agvance recoverable in cash or in kind for value to be received under ‘Loans & Advances' include the
‘ollowing amounts due by the employees of the company.
Details Current Year (Rs.) Previous Year (Rs.)
TA Amancu__ 1.99.431_3-& e (N - 1.60,435.62 _-:
Saiary Advance (Onam) 2.48,889.67 5.41,141.67
| Omer Advance 9,24,910.56 6.91,970.90 ]
| interest on Vehicle Loan 2,25,003.14 24270200 |
| Swres recoverable 1,68,501.95 1,75,839.05 "
| Fusicharges recoverable 7,378.20 (+) 251781 g
'__ Sostage recoverable 6.741.60 5.997.06
- Mecwcal bills recoverable 28.119.08 o 19.639.96
L~ re
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LOANS & ADVANCES
Deposits with Government Departments:

These comprises balances with:

Details Current Year (Rs.) Frevious Year (Rs.)

Cochin Port Trust 3,600.00 3,600.00

Civil Supplies Corporation 10,000.00 10,000.00

Post &Telegraph Department 40,317.00 40,317.00

Kerala State Electricity Board 10.48,435.00 10,28,859.00

10)

11)

12)

13)

TOTAL 11,02,356.00 10,82,776.00

PLANTATION TAX

For the period from 1989-90 to 1997-98 on the basis of returns filed by the Corporalion, the net amount
refundable to the company was Rs. 46,54,000.45. But, as per the Assessment Orders No. BS 5072/81 d. 4- |
7-98 and 22-7-98 of ADO. Adoor, the net amount was only Rs. 40,87,094.85. The Company has filed appea! |
against this assessment before the District Collector, Pathanamihitta, who had remanded the same for
fresh heanng, The case was re-heard and orders were passed by Sub-Collector, Adoor vide Assessment
Order No.B 5 - 5072/81/KD dtd 11-3-2004. As this order is adverse, the Corporation has prefarred a second
appeal before the District Collector, Pathanamthitia against the order of Sub-Collecior, Adoor. The same has
been heard and orders are expected in favour. Hence no provision has been made on the basis of the above
adverse order,

SALESTAX

KGST assessments and CST assessmenis up -to 1899-2000 are completed. No provision has bean
made on the additional demand since the assessment orders are under appeal,

A Demand of Rs.60,37 596"~ has been raised against the company in respect of the reopended sales tax
assessments for 1988-83 to 1990-81. No Provision has been made in the accounts as the company has |
dispuled the same and appeals are pending.

LEASE RENT

The rate of lease rent as per G.O.(MS) No. 11/83dated 20-01-1982 is Rs.1,300/- per Hecl., payable to Forest
Depariment with effect from 18-12-1387. In view of the repeated representations made by the Corporatian,
the Government has ordered (vide letter L32/62839/95 dated 22-02-1997) to accept remittance from the
corporation at Rs.475/- per hactare per annum w.e.l. 01.01.1981 on & purely provisional basis. Corporation
is providing in its books of accounts lease rent at Rs.1,300/~per Hect.and paymen! is made at Rs.475/)- per
Ha. tili 1998-93 Payment of Rs.475/ from 1999-2000 onwards has not been made due to paucity of funds.
The Forest depanment has claimed penal interest of RAs. 848.19 lakhs for not remitting lease rent at the
Increased rate. However this has not been provided since the final decision has not been made by the
Government. The Govermment also vide G.0. (MS) No.21/2002 AD dated 27-1-2003 has delerred the payment
of lease rent by the company, till completion of repayment of the entire loan and interest avated by the
Company from Canara Bank, There has been a decision to fix the leasa rent payable by the company upto
the end of 1991 at Rs.475/- heclare. No adjustment has been made in the accounts in respect of excess
previson if any upio the end of 1991 as the decision is subsequent to the Balance Sheet date.

MANAGERIAL REMUNERATION
Managerial Remuneration paidipayable 1o Managing Director is as follows

| Current Year (Rs.) Previous Year(As.)

Pay & Allowances 2,59,094.00 1,24,114.40

Medical Reimbursemeant 11.847.04 Nil

Interest subsidy on Housing loan 26,028.00

The Managing Director is provided with a car for his official purpose. For private use above 500 Km.he is
charged @ Rs.2/ per Km.

C Mhe Pantalcw  Corporilion of ferals Ll -}'_/
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W SEMUMERATION TO OTHER DIRECTORS
Current Year(Rs.) Previous Year (As.)
TA & Simng fee to Directors 15,560,00 14,729.88
Sororanum to chairman 5775.40 4.000.00
S AUDITOR'S REMUNERATION
Current Year(Rs.) Previous Year (Rs.)
St=sutory auditors lea 38,570.00 26,250.00
Earenses 10 statutory Auditors 10,000.00 7.000.00
Omer services 16,530.00 15,750.00
Total 65,100.00 49,000.00
" DAARREARS
Az per G.0. (P) No. 226/2003 fin. dated 21-4-03 and G.0. No, 669/2003 fin. dated 2/12/03 the D A of s1afl
r=vised for the period from 1-7-2000, 1-7-2001 and 1-1-2002, The total liability due to the above D.A. ravision
& As. 10214 lakhs. The entire amount was subsequently paid
71 REPAIRS & MAINTENANCE
The expenditure on repairs and maintenance cf roads is net expenditure after deducting nominal 1oils
collectad for use of estale roads.
% DEPRECIATION
Tna company has charged depreciation on the written down vailue method at the rates prescribed in Schedule
XV 12 the companies Act except in the case of Olfice Equipment and survey Instruments at 15%, library at
107 and Water supply installation at 30% consistently,
S MANUFACTURING AND SELLING EXPENSES
This includes cost of 22878 Mos. packing drums worth Rs.92,22,324.00
) SALES
al Additional information pursuant to the provisions of Paragraph 3, Part Il ol the Schedule VI 1o the
companies Act, 1956,
item Current Year Previous Year
Sale ol goods Quantity I Value CQuantity Value
las classitied in (M.Ts.} (As. lakhs) (M.Ts.) (Rs. lakhs)
the salas register) |
Hubber 478818 2089.44 2947 66 1092.30
Cashaw NA 411.76 N.A. 400.38
Cuantlative particulars of cashew are not available as the sales were effected by tender - cum- auction.
b}  The right of collection of cashew nuts from mas! of the company estates has been awarded under tha
tender -cum-auction system . As the crop season is from February 1o June, 40% of the auction price
has been recognised as income of the current year and the balance as delerred income.
21} RUBBERWOODFACTORY
The corporation has a pilot plant at Koduman for the treatrment of rubber woad coliected from the estales.
The working result of the project has been separataly shown in Schedule IV 1o the Profit &Loss Account for
the year ended 31-03-2003.
22) CONTINGENT LIABILITIES )
a) Eslimated amount of contracts for which the company is conlingently liable on capital actount and not
provided for Is s 33.86,179/-(Previous year Rs.1,18,53,567/-)
@— {41 innual Bcprod =




23)

B} The Corporation is llable to pay compensation of Rs.5,353.75 (Previous year As.5,353.75) 1o persons
avicted from Kodumon Group of Estates which has not been provided for since the persons are deceased
and the claimants have to produce succession cerificate.

cy 30 cases are pending against the company for which amounts are not ascerainable as claims of the
parties have not been finalised. As such they are not acknowledged as creditors and have not been
provided for.

d) HRubber Board subsidy - as per Note 1.

&) Lease rent - As par Note 12

ADDITIONAL INFORMATION AS PER CLAUSE 4D OF PART Il SCHEDULE VITO
THE COMPANIES ACT.

Current Year Previous Year
a} CIF value of import during the year il il
b) Expenditure in Foreign Currency il Nil
c] Value of raw materals, stores, Value Consu- Value Consu-
spares and components during the year {Rs lakhs) mptian (Rs lakhs) mplion
1. Imported Value Mil Ml il Mil
2. Indigenous (Stores & Spares) 210.5% 100% 228.74 100%
d) Particulars of dividend remitted in foreign
exchange Mil il
&) Earnings In Foreign Exchange Mil Mil
24) Total wages paid during the year 1o tappers, field workers and factory workers are Rs.816.34 lakhs, (Previous
year Rs.840.17 lakhs)
25) PRIOR PERIOD INCOME AND EXPENSES
Prior Period Income
Cost of Cashew plantation wrongly written off during 2001-2002 Rs. 1,68,223.85
Prior Period Expenses
Stock of other tems Rs. 6,865.00
Bank Charges Rs. 53,903.00
Group Insurance for the month of March 2002 HAs. 12,816.00
Total Rs. 73,684.00
26) Cash flow statement for the year ended 31st March 2003 has not been prepared and annexed 10 the
accounts, since it is not a listed company and it is not mandatory under the Accounting Standards issued by
ICAL
27) DEFERREDTAX ASSETS AND LIABILITIES

The Plantation Corporation of Kerala Lid. is a plantation company. The income of the company is mainly from
Rubber, Cashew and Cil Palm.

The income from Rubber depends on the Rubber production and Rubber price. The price of Rubber is highly
fluctuating and hence not predictable. The price depends on the international trends, import policy of the
Govl and the naticnal production,

As regards Cashew, the income is based on the yield and the market prices. Since the pest control freatment
using endosulphan is banned now, the risk of pest attack is high and hence the income fram Cashew is not
cormectly predictable.

In the above circumstances, with reasonable cerainty or virlual cerainty (as the case may be) supported by
convincing evidence, the company cannot predict that sufficient future taxable income will be available

- { e Darlalicr Coapsiwitlion of Kerala L D_/
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Thmugh ®e asssssments are as stated above, the Company will reassess unrecognised delerred tax
SN = Te end of each financlal year if conditions underlying reasonable certainty or virtual cartainty are

Bune o be valic and continuing.

ar 31-3-2002(Rs.) 31-3-2003(Rs.) Current Year (Rs.)
Sramar, [12160804] [11372091] 788713
Soes [145152] [145152] 0
Sesrecaton 194420 206294 11874
Actumuiated Loss [6505028] [B687471] [2182443)
Tom [18616564] [19998420] [1381856)
T 31-3-2002(Rs.) 31-3-2003 (Rs.} Current Year (Rs.)
Granaty [76765077) [72809058] 3956019
Sonus [727272] [727272] 0
Depreciation [772803] [427362] 345441

Accumulated Loss [152357759] [154910636) 12552877)
Total [230322911] [228874328) 1748583

The Company has enlered in 1o an agreement with Institute of Human Resources Development Trivandrum
on 25th May 1999 for software development and complete computarisation activities of the Corporation for
an amount of Rs. 13,20,000/- As informed by IHRD vide letter No. D3/5592/99/IHRD dated 21-10-1999, 40%
of the total volume of work for the project has been completed and has claimed an amount of Rs. 3,52,000/

-mmﬁmwm.mmmmmmmmm.1.m.mw~mrfa-smemnm
has not admitted the same.

The Government of Kerala sanctioned the following amounts to the Corporation for investment in the shares
of Ol Palm India Ltd. (Formerly subsidiary of Plantation Corporation) as detailed below:

As.
G.O[MS) Neo.361/99dt 28.12.1977 56,00,000.00
G.O(MS) No.75/78 di13.3.1978 45,00,000.00
G.C(MS) No.407/80 dt 11.02.1980 10,00,000.00
Total 112,00,000.00

Out of this Rs.112 lakhs, the Corporation has repaid to Govt. of Kerala Rs.17,33,338/- As per Govi.order
GO(MS) No.238/93 AD dated 4.8.1983 and GO (MS) No.41/84 AD daled 2.2.1984, the subsidiary status of Qil
Paim India Lid., was terminated and the three loans amounting to Rs.112 lakhs were cancelled.

With the loan amount, the Corporation has invested on shares worth Rs121.20lakhs in Oil Palm India Ltd.
For the termination of subsidiary status of Oil Palm Lid., as per Government orders referred above, the Govt.

has fixed the intrinsic value of each share worth Rs.1000 at Rs.512 per share (GO(MS)No.294/45/AD dated
4.11.1985)

The Government has also ordered to adjust this amount against the loan. As such an amount of
Ais.62,05,440/- been adjusted against the loan.

The balance amount of Rs.32,61,222/- outstanding in the books of the Corporation towards the loan was
transferred to Capital Reserve Account during financial year 1996-97.
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During 1999-2000, the Corporation was directed to repay an amount of Rs62,75,140/-(Principa -
RAs. 32,61,222/-, interest Rs.28,67,382/-and penal interest Rs.146536/-) vide GO(MS) No. 238/98 AD datac
19.8.99 and letter No.L I1{1)15099/84 dated 24.11.1999 from the Director of Agriculture. The Govt; of Kera's
vide GO(MS) No; 34/2002/AD dated 15/3/02 has ordered that the amount of Rs. 62, 75,140/- be convertec
in to Share Capital and has directed the Managing Director to issue Share Certificate for the said amount =
the Government. However, no provision Is made in the accounts for the same as the matter is still undes
correspondence.

30) GUARANTEE COMMISSION

Mo Provision has been made in the accounts in respect of Gurantee Commssion at 0.75% payable to the
Goverment in respact of Guarantee given on loan taken from Canara Bank as the matter is under negatiation

and the Guarantee Deed exacuted on Srd Nov 2001 does not contain a clause for payment of Guarantee
Commission.

31) Previous year figures have been re-grouped /recast wherever necessary.

Sd- Sd/- Sdi- Sdi-
AC. Mathew Edayadi Dr. VK. Raju R. Krishnamoorthy MR Nar
Chairman Managing Director G.M, [FEA) Secrelary
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5.

| AL, Mathew Edayadi
Chairman

BALANCE SHEET ABSTRACT AND COMPANY'S
GENERAL BUSINESS PROFILE

Registration details
Segistration No. 019497
Balance Sheet dale 31-3-2002

State Code : 08

Capital Raised during the year (Amount in Rs. Thousands)

Public Issue Rights issue
NIL NIL

Bonus issue
MIL MIL

Private placement

Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousands)

Total Liabilities
782949

Sources of Funds
paid up capital
55688

Secured Loans
54821

Application of Funds:

Met Fixed Assetls
473084

Met Current Assets
(-} 490955
Accurmulated Loss
170566

Total Assets
T7B2949

Aeserves & Surplus
117930

Unsecured Loans
4821

Investments
12501
Misc. Expenditure

Performance of the Company (Amount in Rs. Thousands)

Turnover

286603

Profit / Loss before tax
Profit 1008

Earnings per share
18.08

1. ltem Code MNo.
(ITC Code)
Product Description

2. ltem code Mo,
{(ITC code)
Product Description

3. ltem Code No,
(TG CODE)
Product Description

Sdi- Sdi-

Dr. V.K. Raju
HManaging Director

Total expenditure
285597

Profit / Loss after tax
Profit 1008

Dividend( Percentage )
Mil

Genetic names of Three Principal Products/Services of Company (as per monetary terms)

400110.00
Centrifuged Latex
{Matural Rubber latex pre vulcanised)

400122.09
Technically specified natural Rubber
(Others) ISNR

080131.00
Cashew nuts in shell
{Cashew plantation crop)

Sdy- Sdr-

A. Krighnamoorthy M.R.V. MNair
G (FEA) Secretary
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AUDITOR'S REPORT TO THE SHAREHOLDERS

We have audited the attached Balance Sheet of THE PLANTATION CORPORATION OF KERALA LIMITED,
KOTTAYAM. as at 315t March 2003 and also the annexed Profit & Loss Account of the Company for the year endec
on that date both signed by us under reterence to this report. These financial statements are the responsibility of
the Company's management. Our responsibility is to express an opinion on these financial statement based on
our audit,

We have conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit in obtain reasonable assurance about whether the financial
statements are free of material misstaternents. An audit includes examining on a test basis evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the management as well as evaluating the over all financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion and have to repart
that:

1. In our opinion, the unsecurad loans given to Kerala State Horticultural Product Development Corporation
Lid. and Kerala State Coconut Developrment Corporation Lid. referred to in Note no: 2 of the Notes forming
part of the accounts are prejudicial to the interests of the Corporation. Interest in respect of the above loans
amounting to Rs. 27 lakhs and Rs. 3 lakhs respectively have not been recognised as income in the
accounts, so to this extent the loss is understated.

2. The Corporation has spent a total amount of Rs. 172,19,060.99 upto 31-03-2003 on account of Farm
Tourism project which inciudes Rs. 36,48,499/- advanced to Nirmithi Kendra for civil works. The project
was inaugurated on 7-01-2001 but the amount spent has not been capitalised for want of sanction from the
Government under Forest Conservation Act. The amount collected by the Corporation upte 31st March
2003 as advertisement charges, rent and other collections on this account has been credited 1o the capital
work In progress account,

3. Provident fund liabllity of the Corporartion for the period july 2001 to October 2001 has not been guantified
and paid by the Corporation and no provision has been made for the same the matter is pending before the
Provident Fund Employees Tribunal, New Delhi and no provision has been made in respect of the penalty
it any payable:

4. As per the Profit & Loss Account, the total sales disclosed based on books of accounts produced for our
yerification Is Hs. 25,89,35,505.32 under various items stated therein. Whereas the lotal sales disclosed
as per the return filed with the Sales Tax authorities is only Rs. 21,16,15,635.16. The diflerence has not
been reconciled. Additional sales tax liability, if any, on this account is not provided for.

5 The Company undertook fhe construction of the Causeway at Rajapuram Estate on the condition that 50%
of the amount would be met by the Karnataka Government. As explained 1o us matter is under
correspondence and the entire amount spend on this account is debited under the head Capital \Work in
Progress. We are unable to certify the correciness of the same as the files are with the vigilance department
and the same was not made available for our verification.

6. As per rules of the Corporation 10% per month of the basic pay Is lo be recovered from the Managing
Director as rent for the use of Company’s quarters. As per the above rule, the amount to be recovered upto
31-03-2003 is As. 21,419/~ But it is noticed that recovery is made only to the extent of Bs, 1,536/, The shor
recovery on this account is Rs. 19.883/-.
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In the absence of confirmation of balance of sundry deblors, sundry creditors, government loans, other
loans, advances and deposils, we are not able to confirm the correctness of these balance and releasabil-
ity of long oufstanding dues.

& As required by Schedule V1 of the Companies Act, 1956

a) The maximum amount due frarm Officers classified under loans and advances has not been disclosed.

Subject 1o the above

a. We have obtained all the information and explanations which to the best of our knowledge and belief
werg necessary for the purpose of our audil.

b.  In our opinion, proper books of account as reguired by law have been kept by the company so lar as
appears from our examination of the books.

c. The Balance sheet and the Profit & Loss account dealt with by this report are in agresment with the
books of accounts.

d. In our opinion, the Profit and Loss Account and Balance sheet comply with the requirements of the
Accounting standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956.

&, No details have been fumished to verify the dizqualification of Direclors u/s 274 (1) (g) of the companies
Act 1956. However as informed by the company and based on Circular No: 8/2002 dated 22-03-2002,
the provisions of section 274 (1) (g) are not applicable to the directors of the Company.

f. In our opinion and to tha best of our information and according to the erplanation given to us, the
accounts together with the notes thereon give the information required by the Companies Act 1956, In
the manner so required and give a true and fair view:

a. |n the case of the Balance Sheet, of the state of affairs of the Company as at 31st March 2003, and
b. In the case of the Profit & Loss account of the Loss for the year ended on that date.

g. As required by the Manufacturing and other Companies (Auditor's report) order 1988 dated 7-8-1388
made by the Central Government Under Section 227 (4A) of the Companies Act 1856, we have set our
report on the matters specified in the above order in an Annexure,

Kottayam
7-03-2005 For 0. Themas & Co.

Chartered Accountants
Sdr-

Abraham K. Thoamas
Partner

\
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a) Collection and procurement of agriculiural produce: and its processing at factorles and its despatch is

b} Determinalion and acecunting of dues payable to sundry creditors for suopliers needs Improvements

¢) Determination and accouniing of dues from sundry debtors call for considerable improvement,

d) Checking and disbursement of paymenis requires improvement.

ANNEXURE REFERRED TO IN LAST PARA OF THE
AUDITORS REPORT

The company has maintained proper record to show full particulars including quantitative details
situation of fixed assets. The fixed assets of the company have been physically verified by the mana
during the year end and no serious discrepancies were noticed on such verification.

MNone of the fixed assets of the company have been revalued during the pariod.

Stock of finished goods, stores, spare parts, raw materials and other items have bean physically varifies
the managemant at the close of the vear.

The procedures of physical verification of stocks foliowed by the management are adequate in relation =
the size of the Corporation and nature of its business.

Discrepancies noticed on physical verification of stock as compared to book records have been propes
dealt with.

Valuation of stocks is fair and proper and is in accordance with the normally accepted accounting pre-
ciples and 15 on the same basis as in the previous year,

Thea company has not taken any loans secured or unsecured from companies, firms or other parties fistes
In the register maintained under section 301, The provisions of saction 370 (1-B) of the Companies Act ars
not appiicable on and from 31-10-98.

Save as mentioned in item ne: 1 of our repert, in pur opinion the terms and conditions on which loans have
been granted to Companies, firms, other parties listed in the register maintained under section 30%are no’
prejudicial o the interest of the Carporation. The provisions of section 370 (1-B) of the Companies Act are
not applicable on and from 31-10-98.

In respect of loans and advances In the nature of loans, given by the Company expect in the case of O
Palm India Ltd., Kerala State Coconut Development Corporation Lid., and Kerala State Horicultural Produc
Cevelopment Corporation Lid.. parties have repaid tha principle amount and also been regular in pa{amer!
of interest where ever applicable in accordance with terms and conditions lald down by the Cqmpany.

Ir our opinlon and according to the information and explanations given to us, there are adaquate interna
control procedures commensurate with the size of the company and nature of its business with ragard fo
purchase of stores, raw materials including components, plant and machinery, equipments and other|
assels and with regard to the sale of goods. However the internal contral procedure in respect of:-

not safisfactory.

In our opinion and according to the infarmation and expianations given to us, the Gompany has no
purchased any goods, materials or services in pursuance of contracts or arrangements entared In ihe
register maintained under section 301 of the Companies Act, 1956 as aggregating during the year to|
A= 50,000/-{Rupasas Fifty Thousand) or maore, in résoect of each party.

As explained to us, unserviceable or damaged stores and raw materials are determined by the Managemean!
and adeguate provisions have been made in the accounts for loss so determined.
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The Company has not accepted any deposits from the Public,
The Company has maintained records for the sale and disposal of scrap and realisable by-products,

Based on our assessment of the extent of coverage of the intemal audit departiment of the Company, we
are of the opinion that the internal audit system in its present form is not commensurate with the
Company's size and nature of activities.

Maintenance of cost records under section 209 (1) {d) of the Companies Act 1958, is not applicable to
the Company.

According to the records of the Company, Provident Fund and Employees State Insurance dues have
been regularly deposited with appropriate authorities, subject o item no.3 of our report.

18, According to the information and explanations given to us and subject to what is stated in Notes forming
part of the Accounts, no undisputed amounts payable in respect of Income Tax, Wealth Tax, Sales Tax,
Customs Duty and Excise Duty were ocutsianding as 31st March 2003, for a period of more than six
months from the date they become payable.

18, Subject to our report and according to the information and explanations given to us, and no personal
axpenses of employees or direclors have been charged to revenue account, other than those payable
under contraciual obligations or in accordance with generally accepied business practice.

20.  The Company does not fall within ambit of a Sick Industrial Company vide Section 3{1){0) of the Sick
Industrial Companies (Special Provisions) Act of 1985,

Kottayam
T-03-2005 For ©. Thomas & Co.
Chartered Accountanis
Sd-
Abraham K. Thomas
Partiner
REPLY TO THE REPORT OF THE STATUTORY AUDITORS
FOR THE YEAR 2002 - 2003
1. The two loans were given as per the direction of the State Government. Since the relations of the above
loans are uncertain, this has not been recognised as Income in the accounts,
| 2. Since the final approval for operating the Farm Tourism Project is et to be received from the Government,
' the net amount spent on Farm Tourism Project was shown as Capital Work Progress.

4. The salary for the period from July 2001 to October 2001 was paid in January 2005 as per the sanction

given by the Govt. of Kerala, The PF thereto was deducted and ramitted to the Providant fund Commissioner,

4, This has been reconciled subsequently.

‘ 5 Noted.
| 8 Noted. The shorl recovery of As. 18,883/~ has been recovered from the Managing Director subsequently.
i 7. Noted,
i g MNoted.

£ 2
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT), KERALA,
THIRUVANANTHAPURAM

Comments of the Comptroller and Auditor General of India under section 619 (4) of the Compa-
nies Act, 1956 on the Accounts of The Plantation Corporation of Kerala Limited for the year ended
31 March 2003.

Profit and Loss Account
Met profit carred o Profit and Loss Appropriation Account RAs. 10.08 lakh

This umed out 1o a net loss of As. 22.42 lakh due 1o

As (in lakhs)
{iy  MNon provision of guarantee commission payable to Govl. of Kerala As. 4.08
(i} MNon provision of DA amears payable fo employees for the penod
July 2000 to March 2002 which was sanctioned by Govl. before the
approval of accounts Rs. 33.82

(i) Under valualion of closing stock due to adoption of incorrect ligures (-) As. 543

Sdf-
ARVIND K. AWASTHI
Thiruvanathapuram PRINCIPAL ACCOUNTANT GENERAL (AUDIT),
Date: 13-06-2005 KERALA
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COMMENTS OF PRINCIPAL SECRETARY (FINANCE) ON THE
AUDITED ACCOUNTS OF PLANTATION CORPORATION OF
KERALA LIMITED FOR THE YEAR 2002-2003

The company could add a net profit of Rs. 10.06 lakh to the Profit & Loss
Account in 2002-03, when compared to the previous year, where the net loss
carried down to Profit & Loss Account was Rs. 6.16 crores, Expenditure on
various items shows only a marginal increase. Income from sales has
increased appreciably. Miscellaneous expenses have also increased
considerably. Fixed assets should be valued properly and promptly. The
improvements pointed out by the Statutory Auditors should be implemented
immediately.

K. JOSE CYRIAC
PRINCIPAL SECRETARY (FINANCE)

-
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REPLY TO THE COMMENTS OF THE PRINCIPAL SECRETARY
(FINANCE) ON THE AUDITED ACCOUNTS OF THE COMPANY
FOR THE YEAR 2002-2003

1. Theincrease in miscellaneous expenses is mainly due to the increase
in Bank Charges.

2. The policy regarding valuation of fixed asset has been clearly stated in
Note Mo. 3 of the Significant Accounting Policies forming part of the
Accounts for the year ended 31* March 2003. The revaluation of fixed
assets are done only in special circumstances like, reconstruction, re-
arganisation, amalgamation, sale etc.

3. The improvement pointed out by the Statutory Auditors are being
implemented,
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