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NOTICE TO SHAN.EHOLDMS

Node isMr$y gtalhardlernd Am!:lCodalMe$ngof dE Corpqatiewil
b€h.ldattERegirtecdOIfi€olth.corp@ti6arKorhymmltidaylrE23rdSepLm,
bd 1994at IO3oA.M. b t6niq tdEfoll@ingbEill*

1. ToCdsidatheadjollllrlmtoith.(sidsatimoia@tsior 19939,116$it_

2Tofto.d theappoini'MtoiDE r6EbytheCor@roIKedainrh.plaeof
DifttoB retiring at drA{rual c.@at Merirgmddthe A,iicte 63(2) of tie
A!tj.l6 of Assiatim.'Ilre Iollowing DE to6 ret e and @eligible 6rFap-

1.SmL Nela C&eadhdaLAs.

2-Sri. C.Muludar, LF.S

lyodd oltuB@rd

For'IhePlmtalimCorpoEtio oIK6ala Limild

MRVIIqIR

S€CETARY<IJMN4ANACR€&A)

No!e: A mdler qtided to ath.nd ed voE is mrftl€d ro appoinr aprcryand tiE ploxy
ned rbtb€ anen$e.AiomoipbryGatiadr€dTlEpoxytommutb€EtunEd
dulyenpletedioEacllthe o(ienotles lha,ahombeloe lh€ me€ting.



NOTICE TO STIAR.EHOLDERS

Norie ishercby givmtlDt the 32nd (a<ljomed) Auual C€IEal Medin8 ol the

Corpo.ation will h€ held attE Re87.$teftd Ofiice ofthe corPoratimat Kottayeat 230

p.m. onMmdaylhe l3ltrNolar$er 1995 bha$a.tthe i)nowinglui,1*

To rcive @sidei and adoPt the DiFlor s RePort,Auditors RePorr and tlE au

&isdponr dlG adnl tdlhey@rod€d31slMar-h 199'1and ih.RaloeSh@t d

By orderofthe Bodd

FdI1E Plmbtioncory.rahon olKdala umibd

I'totes: A nmb* anftlrl la olzddrhd $te isenlitbd kdPqnt a pB! taattund o d@tz
*@d af hwl Fdaptory od nat b" a \frh{ A lanq Ptutu L,ttt kd tht 4bt
b"atua l d-tt. dtpb-d at,th th?afi -e aot t-- ttua tBnot b'hi tl"n.n.q

I



Your Diredors have pleasup in prcmring th€ 32na Amuar Repoli oi thd Co.pomtion
fo. the year ended 31st Mdd 1994.

The Autiorhed capital or ihe Corporarion is Rs- 750/ hknl and rhe p:id up Capftal
which slood at tu. 556.88 hlns as on 31,3, 1993 continuea un.hdged during 1993-91.

The coeoration has made rubstantial rmjttafter towdds loa dlam lrom covelnment
of Kerala lor estat€ ddelop@nr and subsidhed Houing S.here and also inter€st due on

Parrent ol lom du.ing 1993 94

Parm€nt oi i^t rsr dunng 1993-94

Paymnt of loan duinS 199495
Iaymdt o, inr€reet during 1994-95

Th€ prorit belor€ riking the pr@icim on inre.€sl on lom, deprdarion ad prcvrion
Ior gEtuity was Rs. 343-55 laus whi.h & rhe highesr ev* sine rie incorporarion of p.C.K.

Alter tukina the tollowing provisions the prolit t Rs. 631.03 laths.

Inltr€st on loans I 3.37 lalns
Depr€ciation : 46-73 lakls
Provisios lor g.tuii/ : 166.57 l.!lE
Th€ net profit alrei th€ ,ollwinB appropriatioN is Rs, 351.08 la}ls.

DIRECTOR'S REPORT

:



It is al$ signili.at to note that whilc thc Coiioration hs ealned only Rs. 696/ lakhs

as ner p.ofit fo. a period of 19 yrare (1974'93), th. n.r prolit lor 1993-94 .lon€ is !s. 351.33

lakhs. The incEde f.om Rs. 17/- lakni b IG. 351.33 la}.hs is also to be nolod.

Aaricultural ltr.ome Tax

The ass.ssment o! Agli.ultulal lncome Tax of the CorPoration has bee .omPl.i.d lPto
th€ financi.l ye 1991-92. Ior the .ompleted as*$neni the Company has fild aPPcals b€forc

the hrgher autho.iti€s whic! are pending lor di+osal.

Duing 113-94 the quanlity
3799 M.T.s. Ior Rs. 1254.39 lalhs
pei kg. agaist Rs. 33.{, per lg.

i194 M.T. ior R.. 1431.20 lalhs ag.inst
prie .eali*d in 1993-94 was Rs. 35.32

ln the y€ar 199!94 th€ amount re.eiv€d on sale oI cash* nut was Rs. 318.52 laklB

a€ainst Rs. 23655 lalhs ia€ived in 199243. With this. the cash€w area whi.h was incurn.g
losses has mde n tun omd in r9999a with a prorit or 8i. 96l- lakhs.

Th€re e 8 rubbq €siates mde. th€ own€Bhip oI lhe Corporahon whi.h are loated
in the Dishicts oI Pathananlhitta, E nakulam, Tnssur Malappuiah md Kozhitode.

vac t land and lod udd
daEne lor replerhg
Arca undd 1995 pla^ting Rubber

a?7
1605

4257

2299

145

1994-95

3650

3059

1995 96

3031

145

323

8!nlotal

There are 4 cashs 6lat6
the Corporalion. Th6e estat€s

.2ih.w i. ,l'.nt .i'115 ha

8178

vrz., Kas agod R4apuran, Chee@ni and Mamarghat
aE maintained in satisla.tory .ondition. IlE total a.ea



Enain.eri.s wo.k - Xoduhon Croup

Completed OE .otrtruction work oi colleclng stalio$. 2 Not" .anteen 1 No. in Dv..
B&C, re.osrrucred ihe weu ol mln water supply s.hem damged during the llood The

worl oi 'E' rype quaith 2 sets in Dvn, C i5 lro8lessing (sine enpleted).

R€mtalling and senigrouting work of asen& oI road in Dm. C is arran8ed.

Cha.disipp.lly & Kodunon Estat.s

Complet.d about 17.5 km. ldbed wirc len in; fo! lhe new planrins dr€as 6r Kodumon

and ChandanapaUy 6tates, Removed lhe silr hoh lwo weirs at chandana PP:l ly and omPlet€d
lhe .onstruclion oI I No, msonry water tanl d 1 No. a.id storage tant of orfluent lreahent
system. The worl oI !€.onsrructim of culverts damSed during the sood in chandaaPPally
and Kodmon estat€s are in progr6s Gine conpleted),

Aranged about 3 tm. barbed wne lmcina for repl.nting ar€a in Kodumm and

Chandanappally eslat6.

Completed abo 10 km. barbed wire lmcing in Kallala and AdirapPally .st.l,cs. flE
work of 2.2 km. .enEtallina md pmigroutinS $e rcad from Manage.'s orfice lo Dvn C,

Adirappaly estate is in pioaress. The wo.k of re.onstruclion of .ulv€rt damaS€d during the

flood is complered. Aranged th. conskuction work ot wrlls and punp houscs for drip
nrigarion in Dvn. D, Vettilappara esiale. Constucrion or latcx storase tank in Kallala in.tory
and i€pairs and maint nanc. ol Kallala faclory building are i. progr.s. Aringed about 24

km. ol b b€d wir€ l.tuing in K.llala Adirappally and vettilappa.. esLlt s ror replanling
aea. Aranged d.ip inigation loi 145 ha. Oll Pa[n Plantaiions in Dvn D, Ve ilaPPara ai a

rotal .ost oI about Rs. 31.39 laths,

Mrllbrr C.oup - Pe.lmba Estat

Completed th€ work oi rGd lrom laclory jun.lion lo Murhukad. R.pans to t r€d roads

and .onsku.tion oI a 3 spm 2.5 m. dlvert ,n Muthukad area

Complet€d th€ .onshoction work ol E type quarters 2 sets in Dvn. lv.

PERSONAL MANAGEMENI, INDUSTRIA! REIATIONS AND LABOUR WELFARE

The earlid s.t up ol tle compdy conbnued unchaged dunng the yeal also. L.bour
Managen€rt relations in the Company aknosPhere ontinued lo be sm@th dd .ordial we



have held ..n,ry.tr(s, dls.ussions and rc*.ri.ti.ns it hrSher l€v.ts in various mtt€is
.onerning nd .nl worke.s These.onJee.c.s and dr{ussions hive enabt€d us ro minrain
s@ h rclinonship with the mployes. Wdrkers rn rhe Estares arc prcvid.d h,fth all basic
anenities slclr as Lee quarrels with elechicity and waler supply, medicat, .du.arionat ind
r{reatn)nil f.ciliries etc. The wellare Iund s.heme inirodued ro provtde loan faciiity to
wor*.* and oihe. enlloy*s ol the Corporalion in ene.senq, lequir.mhh havc been
eriend.d to mor. cmployer €nhan.ing OE alloh€ni.

rh. l.n grade siaft M{hani.al *aft Hospital 6taft €t . are supplied wth tcrry coron
u.iforms one 

'n two yearo. The rappeB ale 6eing paid an atl in.tusive speciat aUowan.e
ol Rs. 300/ per annum iwa.ds ihe cost ol milons and its maintenan.e.

we .ontinucd the p.actice ol *nding employes lor raining progranmes, smna6 ek.
.nd condu.lins tnning progra@s i. the Estates and dE lnowledge gained by the6 has
ben hade use oI in the e{ici6t ,ln.tioning of th€ Corloi.tjon. Under the S.heme 1or
providina employm.nt to ihe dependank of employees wl\o die in harness white in our service,
we hav€ givo 32 appoinh.enrs in various .ategon€s during ttE letaant pdiod. 10 pereons
we.e promoted irom the srarf .ategory to orli.els car.go.y.

23 staff nembe$ and 13 offiers were l.lr rhe smi.e of Ore Corporarion due to
retir.m€nr/.6ignalion/ileaih durhg the above pe od,

A pay revhion ro the Officers category on the pnnciptes of Vti ?iy Commission has
ben finali*d after dieussions and sent to the covernment lor lomat apptuvnt.

CONSEBVATION O[ INEI{CY, IECIIN\OLOGY AUSORPTION AND rOR'ICN
EXCIIANGT IARNINCS AND OLT(iO

The inromation requir€d unde. S*ion 217(1) (e) or the cohpanies A.r, 19s5 is siven
in Anncxu.e 1 of this rcpo .

lrrticulais of Enployees

l'arhculars nnde. sEhon 217 (2A) oi the Companies act, 1956 read wiih Companics
(Part,cula6 or enptoyees) Rules 1975 as amn.l€d is delered since mne 6, ihe employees

The details ol Board ot Di!(tos inctudi.g rhe .hang. that have raken pla.e durins
the period nder .€po.i are given in Annenre [,



Maj. Cen. (Rtd.) P.M.Menon appoinled as chairman rrcm 441992 hetd rhe otii.€ oI
tlE Chairnan tiU 17-101993, Si N.P.Moidem appointed as Chairmn tron 18-10-1993
onlinued to hold the office o, th€ Chaiman during ihe remaining p€riod uder rcporr.

Maj. Gen. (Rtd.) P.M.M€non appointed as ManaSing Dire.ror trom 268-1992 held rhe
offie of the Maaging Diecior during the rcmaining pdiod unde. repo(
rrl(h i8hG on cu ar( l.rivirics

Upto 1995 we have replanted an area ol 3031.38 ha. wiih rubber ad 145 ha. {ilh oil

Th€ systeh or giving slauShter t ppina on conh4t has bm dGcontinued. By doin8
slaughter tapping dn*tly considerable .ddnional income has bm g€nerared.

W€ have inkoduced the sysren of interottivation in th. imature rubbe! ar€a wfth
Bffina and Pineapple (Ior rhe initial tuo !o three ye.rs) whi.h also brin8s down rhe i.jmtur
mainGnan.e ost. In addirion, w€ ar€ rreiving comp€nsation ,rom the inbruhivarion
.ontractors whi.h will also core ro abour Rs. 4,000/- to Rs, s,ooo/ pei ha.

Under lhe Voluntary Retiement Schere 5 Olii.ers, 7 Srall md 114 workes were
volunianly reiired from th. corporarion iill date,

The proposl 10. the creation oi pGl of c@ral Mana8er lor Malabar area have ben
apprcved by oE Govemmot,

Your Dirfttor's ae graEful to the covemt or Kerala, Bubber Bodd, Ba.Is and othels
1o. lhe conritu.d support duing th. y€u unde. @iew.

Your D.ector's wish to pla.. on r<ord then de€p sam oi appreciario. of the aevobed
rervi.. rendered by the Eldtives, sbfl and wor*ers ol the corporalion.

For .nd on behalf of dr€ Boaid oI Dir..rors



ANNEXURE . I

st.tenenl under se.rion 2u(1x.) of ihe conp.ni.s Acr, 1956 read eirh conp ies
(DisclGurc of ParticulaB in rh. R.?orr ot the Ao.rd of Dirc.roB)

A) CONSERVATION OI ENERGY

a) Energy con*tuarion measures raken

b) Addilional inv€simenLs and
proposals, if any, bcing ihptemented
Ior .educlion or cocuption oi €nergy

c) Ihpac! o, rhe numu6 ar (a) tud (b)
rbove lor reduction ol a€.gy coromliion
and conrquent inpact on rne cost of
plodr.tion or goods. Due to the efforb taken dudng rhe

Prcvios years in getiing steady el{hic
supply, the produ.tion cost is redu...l.

NN

Nil

d) Tolat endgy consumption pe. un

FORM - B

Fom for dbclosu.€ of p.rti.ul.E wirh r€sp€.r ro

Resear.h an<l Developnu ni (R&D)

e) Focign rr.hange Iarnings and outg.

0 A.tivities relating nr exports inniatives
taken ro in.rea* erports developm€nt
ol new expoir ru.ket tor producrs and
rsies ad er?ort planls

d Toial loieigr ex.hans€ ued and

I



1IIIRTY STCOND ANNUAI, REMNT

ANND(URE - II

Deian3 of Dile.toB indudn'g chmAs rat6 ptace &rinA th. yed 6dinA 313r Ma(h 1994

Sl.rc, Na@ AddEs Dare oI appotirient

1 Sd. G. Mukur.L , I.!.S. Pincipal Chiel Cjlls@aror
ol r6ab Frcm 2t7-1991
Vrz)ldh...nd

Addiriqal S€@a.ry io

IAS S<etary ro Core@t
Agrioltr4 DepartlEnr

2, 5n. Ivtt D[dd

Smt. N*la Gan8..lh&a,!



REVIEW OF ACCOUNTS Of THE PLANTATION COII?ORATION OF KEN.ALA
LIMITED, KOTTAYAM FOR THE YEAR ENDED 31ST MARCFI 1994 AY TIIE

COMPTROLLER AND AIJD1TOA CENERAL OF INDIA

The table belM 6umaris6 lhe ,inancial position of the Conpany under broad headings
fo! the rhrce yeals uPto 1993-94.

LIABILMES

2 Resewes & Surplus

4. Tolal dues & CulMt
liabiliiiB (induding preision,

ASSEIS

2. Lass: Depieciation

4. D€v.lopm.nr ol Poperty
s. Capital work in progres

7, currents Asets, lras

556.83

944.25

556-33

1016_25

555i4
1513.53

53.97

1050.09

5?2.44

11,1t.34

53.21

11,10,35

525.27

615.59

1274.99

12.13

001

1161.50

574.57

536,93

1,132.03

2A.99

001

2249,26 2466.29

1573.13

1. Capital enployed Epresmts net lixed asets plus -orldng capital.
2. Nei wo.th .epresmts paid up capnal plus resenes and surpl6,

The debt cquity ratio ot the Company d€.lined irom 0.131 ir 1991 92 ro 0.121 in 1992-93
and to 0.11:1 in 1993-94. Th. bdrowinSs hav. .ome down year by year.



3. R.seEes :nd Surplus

The eeryes md surplq as(ulated as ar th€ €nd oI rnft yeds upro 1993-94 doud
to I&. 984.25 lakhs, Rs. 1016,25 hlnr ad Rs. 1513,s3 h1(n3 rdpsrivety. The re*ses dd
eu.plus workea olt to 23.95 Frmr of toral liabitilies in 1rt32,223a pdce t in ty2-93
and 23.31 perdt in 1993-9,1 and 176,70 perMt ol equity cap al in 199192, 182,49 pftmt
in 1992-93 and 271.30 pe..di in 1993-94.

4. Liquidity and Solvency

a) Tne Frc@iage oI drenr as*k ro toral rct dsets ir.rear€d loh 56.88 in 19192 r.
53.02 in 1992-93 and 51.35 ln 199'94.

b) The percenhge oI dE6t a$ets to @rFnt liabilti6 (iel,.ting prcvisions) varied arom
93.61 ia 191-92, 90.74 ]n 1992-93 and 1m.73 in 199344.

c) The peEentage oI qni.k ssets (Sudry delioc) cash ed bant barares, advan B
reoverable Io .n@nt liabilitie (eluding prcvisios) in@a*d Irom 36.5s in 1991-92
io 92.95 in 199243 and 145,40 in 1993-94.

5. Solt ca rnd Us€s oI arnd*

Iuds anosrina !o Rr 342.75 hknB
other sou.c€s pere utilised duing th€ ,Er

ftom intern l sour6 ad tu. 13.16 lakhs from

29.45

153.04

5.47

02.55
350.91

fie tluey€ s upto 1993-94

199t42 t992-93
(Rup€es in lakhs)

Crcss Fix€d A*r. {induding
caPiial worl-in-Prc8cs)
Developnht ol propsty
Repayn€nr oI bdrcwings
CuMt A$ets, ll)ft d adwdes

The wor*ing reulis ol the company

P€r aaohrs (&Ioe r., (+)

Pqqtage oa Proit belore rax ro:

1t4.33
85.m 81,00

1r.78

691.08
160.00

47t.OA

12,96 5.U



b) Gross Fixed Assets

c) Capital employed
iv. Per.mt.ge of lrofit after tax

.) Capital €nployed

+ - The in.rcase in permtag6 du.ing the year was d&
heing sale of slaughlered rubbs. hes as revenue in.om.

8.85

8.49

4.16

1.214

3.55

0.80

24.33+

11.46'

3,1.591

3.55'

199194

fi17j2
631,03

65.2?

199192 1997-93

(Rupe$ in lakhs)
1499,93

1224.57

296.35

254.25

t463.69

Prod!.lion Perf o.nance

The value ol prcdu.tion lor the thre years upto 199!94 is worked our as belo-:

199t-92 7992-93 1993,94

Sales 1499.93 1564.47

.) Opor is sto.( ol linished
Soods and work-in-process

d) value oI produ.ridn
(a+b-d 1542.03 14?4.60 1z9B,oB

Th€ p€rcentage o, value oI p.odn.rion ro net wolrh d€clin.d irom 100.06 in 1991 92 to
93 74 in 1992 93 and 36.34 in 1993-94. The pa.€niage oI value of prcdu.tion io toral ncr asprs
varied from 37.53 in 1991-92 to 32.47 in 1992 93 and 33.63 i. 1993-94.

The lollowing table indi.at€s th. .omparahv€ position oJ invenrory and its distriburion
.t the .lose oi the thlee yea6 upro 1993,94



b)

d)

sro.k'in kade ol tnished
t@<b {iEl[dins worr h Pres)
Agrt ultual cquip@tt

ffiMTY SECOND ANNUAL REPor!r

199243 199344

t2L95 94.24

4.75 4.1s

799t-92

1!t5.18

29635

556
151.75

206.14

5.26

t4734
5.47

The stak-in-irade ws €quiv.lmi ro 2.37 BonrlE rdle in 1991-9r, t.58 monih! in 112-93
.nd 1:4 mnth! in 19314,

10. srn.lry D.btd. .n.l Trmov.r

th€ folordng ta6L indiot€3 rhc votme ot b@t d.brs .n<l salB for rhe $@ yeas

As m 31.r Book De$it
March oMidd€d

7997
1993

73.65
106,!r3

73.6
lGt3
53.91

1499,93
156t.47
7817.D

4,97
5.30
3.52

The aSdi* t@t{p of ihe book debit
(Ri

i) l6s lh.n o@ y@
ii) B.t&en m yed.nd thre ye6

s d 313.199r id irdicaftd be1 ,

22.(n

22.75

r!2
63,97

in tlE AudiroE Rep6t has b€{ EiBNo effect oI rhe qualifi@ric
rne Revi* ot A@urs.

sd/-

(A&CHArrlABARI)
PRINEIPAL ACCOITNTANT CENTRAL

@UDTD KEITALA

*



ANNUATACCOT]NTS

SCHEDI]tES



THE PLANTATION CORPORATION OF KERALA ITD.
BALANCE SHEET AS ON 31.3-94

sd/- sa/-
Mrj.c6. P.M.I!{etun AvsM vsM8.ld) M.R.v.Nan
Meaging Diftr Seretdry

Aurhorised - 75oca .qdry sh,e.

I$ued - 55633 .+ity shres

subsibed, .,]Ld up Md P.id up
55633 €quj9 6n.u ol R!. 10m/ €eh,
of rhe .bov.3n@r 12,132 si s €
.Ioftd a n y Paid !P p!6Mt ro .
cdbct wiftout P.ylrEb b€in! re.iv.d

RESERITs AND SURPLUSES - SCI*DULE

Fen Govemnst oI kral, ror

ii0 Int€gt acmed md tue 6 .bo*
CURREM LIABIIITIES & PROVISIONS
(A) Clllut liabiltri6 S.h B
(B) ProvLi@ S.lrerlule c

s34,:/26976



THE PLANTATION CORPORATION OF KERALA LTT'.

BALANCE SHEET AS ON 31-3.94

ASSEIS

.) flmLl'DN S.h.duL D

Re&, buildings, & Scndul. I
o clPibl wo* ln Pbgrs

INVESIMENIS

L rhaE tt c6t . s.h€dd. F

CT'IREMI ASSETS, LOANS Ed ADVANCES

59!13170 r) Cu6r rl* - S.h.dd. G 65,*3!2
204,156733 b) Ie$ 1Advd.6 - S.hed{te H 2.f,a4,763

sd/- sd/-
Miic4P.M.r,LIu AvsM vE r(x.O r,r&vNan
Mcr8ing Dlftr S.cEbI]/



THE PLANTATION CORPORATION OF KERALA LTD.

PROFTT & TOSS ACCOUNT FOR THE YEAR ENDED 31-3.94

29,63an63 To OFinB Slo.L 8in&h.d Gooa!
23,250127 ro S6ldi6 & A]low.rc

36,se2 ro Si:ri6 & Allow.rc lo MD
1,671,355 To lav. BTEBIEaT
&729,am To BbploFB Cdhibulie PF

12,679,337 to 868 & P6dEn6 Iioliv€
0 to tldrtuiu b Ch.nam

1654,1 To T,A & $tnna f.€ to Dlr.ctoE
s34906 To T,A to 9.r & Otfi.iB

r,43,021 ToRh&Ta6
3,623,112 To EL.hiciiy ChiS€t

13,505,040 To Is* Iiat
40,107 To nsu&e ChE36
420:121 10 AdvaH,€mi clsr86
232179 To r4d Bxp.lg
27,000 To B6wEt6 ro Aud oE Inchairy k?als

1t,733 To Sdrdty ExpG!
33s570 To Inrct @ Lds

s,457161 To R.r6l6 & M.lnr.n6@ A.-t! - S.lEdule I
1,s02,3.I4 To Mie€Lnro EIp.Er - Sddule tr

1s,937,5s0 To Wdr'E BrT.'lg - S.hcdde trI
4,s70,0,!2 ro D€pELtidI ruding Is m R*elurtion
e,244,0m To Culdvedd & Upk €, ot Rubb€i

2e,s39,709 To Tapphg & Coli..tlon of Rlbb.r
25J30,633 To M.tuta.turing & s.u.g 8rF*s
24s0,340 

To Cdtrv.tid upr..p of c.shs
637,570 -ro c iv.ri6 & uprap 01 oth6 creP.
197fa6 -ro Col<tio. ch,rE6 - c8hu

0 To Pd.Ie oI Lt x
106,556 To N.l lr$ m tuhh.r w.od Prcjd _ S.h€dul€

12922173 To Pryirid - crtuit,
10,073,22 To N.r ftolir lor tfe yBr

t3.

63,103,059

,for ch.rl$ & clElaM.i,C6,P,M,Mamn A\zSM VSM(Reld)



THE PLANTATION CORPORATION OF KERALA LTD.

PROFTT & LOSS ACCOUNT FOR THE YEAR ENT]ED 31.3.94

INCg{E
lt s^rtS

Rdns ftE t EE wo.d

113,1z)J55

ll154215

2pa

'tt'B
[reoiils

-:

961rn

'Y 
N'IIf,ElT INCOME

1,5.16537 I's Co.rffi.! t C{rto6

15,199,052 TB!ry t DoI D+o&.

EY OTtlE IN@XI
6s,33,I R6r of &lld&\!
,1.336 PDlitdS.Ldl!*

s21.7s0 MLe[@ IrmE

20,613,0rr tY curSINc atocx tIMSltrD G@Dt

235JSS369- rgr^L ffi

ClEcdEt^E
22n!.15

MTI.C., P,M,M.M AVSM lEM

,l



THE PLANTATION CORPORATION OF KERALA LTD.
PNOTIT C LOSS APPROPRIATION ACCOUNT FOR THE

YEAR ENDED 31.03.94

PFvious ter Cllfui Yd PaiM Yd

312,131 To Pdd pdlod rAM 34564,0!{,

5{71e

8,100,000 topts214

To R.phmtg fl,0(I,,$0

1o Lr Fodnd 16,000,000

ro N.r P,!6t 71j4,J363

Dy B.hre s %,2r8rt

By 
^Lt 

pofit e 63,108,{E9

16,227,871

44,64n144 99,9,119 a46.o,oa 2&&.

M.,.CntPI{.Lsd Av$l v$B.td)

o,,,r.".d{*,ft



THE PLANTATION CORPORATION OF KIRALA LTD.

2p952t3

,6.13: 1. C IITAL ITAEXVB
ArFtrrt]!EslEt
addi.iD ou Yd

.1r q$!m 1 tE r.aNriNG talttvE
AFLdEt ECEr
Ad.ti&r dti. ye

r.r dle.o9r L tEI tIllIAtToN tEsEw
A. F h.r BJ.E St-r
AdditiN rh,. y@

r 3r5.0c1 ( SUISIDY lEGtVtD 
'toMxttar-a-llot SING acllEt l

A. F ld ErLe $d
Adddm rt . Yd 0

I r1i,rro t sul frY tEtErvDIr Irox cow. o!
XBIIL -CA!ifi Ew rLtNT U"XIBP
Ar pu tr.t B.t E Slqr
addldoE {fi YBr

r,ii.,ri7o 5. SUtSTDY IEC4VID ttoM IUEBER
IOAID . TUIEB CUIIVATION
arF:L.tttGsl6
Additi.c ttt Yd

y,,::7.s7r t. ltoFIT IND IIrSa ACTOUNI

Lr.a:r.slE
i,?,3,$3



THE PLANTATION CORPORATION OF KERALA LTD.

116ts1723'

AMD

Hdlhg S.rt6E Wdr.a
hME! pryrble

sal€ of S.ud.ry 6Fwli '

Agri.dtun &rm Tr du.'
Int st A.d*d brt rct d@ -
ceinl S!t6 t* pry.6l€

CT'RRENT YEAR

sd/-
M{.G6,P,M.MeM Ar$M l6M(Retd)

?2ra,9s
I



THE PLANTATION CORPORATION OF

PROVTSTONS A5 0N 3r-34{

3{,051,950 L CR TtnTY
A. per lar Bal .e sh€t

KERALA LTD.

L6: Paid rl& Yer

As p€r blt Bilm Sher
ld4 A.ldftim &k Y..r

Le$ Ad.juha lhis Ya

14111136 3. TAXATION
. As P.r la* B.Lfte s1E€i

Add additiotu $nt YE

Add: Adjuted ilii! Yar

19!q!P

cruded.G;;Ek



THE PLANTATION CORPORATION OF KERALA LTD.
 SSET SCHEDULtr AS ON 31-3-94

rHfIIA\-r tol ror "'.'11 '\ 'i 'l \. \ L.-
S'IIEDI]IF F

SCHEDULE OF FDGD ASSETS

Ilncluded in and fomins a part ol th€ Bala.€ Sh€.t as on 31-03-19941

Ar tie Additions Toral ost Ar rhe lor or Toral
cnd ol duing end of .urenl Depre.ia

prsious rhe year previous ycar tion
year Rs year Rs

l\,arer srpply instnllarion

52293603 606453

13915173 598499
118844 0
19051 0

257554 0

1715530 a?288

51753 0
17151393 0
6951210 393733

15557 115362

1?m176 2t452931
413229 6219741
993153 t0694724

. 4368 38851

149923 3926175

1323 39311
663t69 4557774

3319 51522

5462 20793

3763227

r45r3613
11334-4

1905r
257554

1752818

12435
51753

63901

130919

21327604

311!33

1230439
4311?5

11161
38,133

3333005
741423

51204

174446347 20?9?21 116166rm 52527054



THE PLANTATION CORPORATION OF KIRAI,A LTD.
ASSET SCIIEDULE AS ON 31.3.94

DISPOSA! & ADIISTMENT

31,03,1994 3r,03,193

t4t !) 31,(}288
52900066

7,6I.y289

r{513613
118€44

19061

2'7554
4n9ia
1?52A19
7119!2

t2,186
51758

1nn393
7349991

6890r

5s16695
130919
103052

0
2462b34
62t9701

106957

35851
l65113

2M27
!r26t?5
12793{6
$vn

11360
39811

4,,51174
r,ol509

54512
04&

418.724
N19t

31,18283

7!8.'?32
U,{b88
38l,aa9

4293
2503

ln77
849564
473010
2&18r

t125
11948

u6m18
5921485

11379
10299

tl57917
110U6
93312

3t63227
7rr72xn
l@3&o
,209608

a7 l
,81

215,t5

4450.11

t52@2
1321

13275
1 33!7
61693a'

t769
t2094

rll595t
626

33098

I 14939 116151169 57157131 5369,(83 51559833



THE PLANTATION CORPORATION OF KERALA LTD.

INVESTMENTS AS ON 31.3.94

CURRINI YIAR

1,000

R5,

.) 10 Equiiy Sn,B oI R 1m/-...rr
lully prid up in Bar@ & Ftuit
D.rdopDdt Cdpu.tin Urthd,

Lmo Mr&a (ulllot.d)
b) oE A c,.- 9'@ of ra 1@ n y
p.id up ln M.mh slSd It,nL
C.-FEdE Sod.ty Nd 432'l

,m-,rm



THE PLANTATION CORPORATION OF KERALA LTD.

CT'RRINT YEAR

$,711J$

6la3

w

r" TNVENTORIES (A! llld, v.lEd 6d
.Edfi.d by lh. @a.@t)
1. SloE! &d SFE .t Co.r

3. ASrl & ouEr P4uipm6b

(v.l* fiftd ty h.n 86ai la

5. S.o& o[ tubt r wood

(Uc&d .mtddd Sood)
2,35/155

v1!4!
x/- sd/-

NP.rroidi* r,lj.G.LnM,ME@
Chdm M6r*rry Dlr*lor

sd/-
Avs[,llsl\,(ntd) M.i"vN.lt

S..6rY

1,126 .) shP. & sr.6l, P.!4.
b) !x! B.Ln6-

'r45r11 1) wl{i fid.&t d Ba& ln cl:mt Affitt
ss,721 4 wA nsq rthgr B!* A@n

te22,0e6 , c.!n h Tmd r

I



THE PLANTATION CORPORATION OF KERALA LTD.

Rs L SICITRED (Cmrtded g!od)
SIAIF LOAN

522,320 1) Moror C4 L@
{e0,5rr 2) Mobr CydG Ler

II.

1.

I

t
g)

L,I{SECURED (CduiaeEd g6d)

Arlvtue payhat ol b&s

t blt. @lvnble covt. L6

1-

3,

Z Wifi P( rbpt Seiav

\82249

12;79

sd/-:
M4.Go.P,lV.!,lam Ar,EM LSM



THE PLANTATION
THEDULE! fO PROFIT &

REPAIRS

THIRTY,ADCOND ANNUAI, RETOit

CORPORATION OF KERALA LTD.
LOSS ACCOUNT FOR T}IE YEAR ENDED 31,3,1994

& MAINTENANCE ASSETS . SCHEDULE I
CUARENI YEAR

ns

2.A9Lr1
r,25116

209,1i5
127;r4

-_l92!

N.P.lrdrt6 Ml,G6xrr-r&n 
^vsM 

v$r 6.rd) rf&VN.L
Clt lrM M.!t8,!S DlE t r sd.t..,

MISCELLANEOUS E(PENSES . SCHEDULE II
I'ct 8!, T&d@, LLtrd

OfEe EF€ a MiclL'er

_4is

322,N

5?t16

ch.dacd .*ifrliE: .



TTIE PUINTA'IION CORIoRADON OF KERAT,A t-tl),

WELFAX,E EXPENSES . SCIIEDUfE NI

RS,

1,212113

5t)Bt?

ns

atttS

1t0,54

wad.r lEL.td' ErF€

rr.dlol t ILpibl L.ltr
IY.y BrFE to WdrEr
Rumn'! & I\irt't sd6l

wo.I!61 ColEerra

udGtrn to Sr.tr & t{orlut

sdt- s.rl-
M.iCnL P.[(I/hu ]rvSM Vg{(&ld) MR.VN.it
M.r4i.g Dtdot se.r.ry

L

a



THE PLANTATION CORPORATION OF KEITALA LTD.
SCHEIIULES TO PROFIT  ND L()]s ACCOUNT TOR TIIE YLAIT !\DED 3I O:91

RUBBER WOOD FACIORY
PROFIT & IiSS ACCOUNT FOR THE I'EAR ENDED 3',1-03-94 (SCHEDULE IV)

ry

To Puchase of Rubb.r Tre6

To Bmns to shff & Woile6

To Rep.iB md Mrinhe

To Advediseftnt dd S€lling

To Cufting ad TrmsPodaiim

-Io MalIdturing dpelE

By Wmd rsmd b orher uni!

By rnhar m srarr rian

10655 By Net Lo$ Trtultrd

1!E@

Maj.C$. P.M.M{on AVSM VSM(Retd)

2)4@ ?@p



Notes to Accounte lormlnS pari 01 ihe Balare
Sheet as at 3rst Ma.ch r99.{

a) Th€ .orporarion ha reei!.d Rs. 43,92,728l- as Rubbe. B@.d Subsidy up to 3l-3.1994
(PtNi@3 y.nt Re. 43,72,6?0/-) and lhe corpo.ahon is contingenny liabl€ io the Bo.rd
fo! the sme in case lne Plantation ie d.skoy€d o. G used lor a.y public purpo*.

b) The roUowins ammt hs ben *r aside s r*se
C!.reni year PEvios ye..

PLANTATION CORPORATION OF KERALA LTD.,

c) A sun oI & 21,41000/- was leeived by thc Corporarion ,rom LBS Centre lor s.iene
and Tfthnology (a Govt. oI K€rala underh&ins) as consderation lor tn. hnsrer of 45
..16 oI land beloryi.g lo lhe Coiporalion in Muliy.r VillaA€ i. X.sdagod. Th€
r.sistratior of hle has not ben @hptet€d due b dGprre enh regrrd to the valuc
rix.d but the po$ession o, Iand has b€o handed ovd. The sm ro lec.ived has b€en
shown !nac! lhe head capital rese.ve alter deducring propo.iionatc cost of la.d and

Thh h.ludes tu.32,61,222l- b€ing a l@n tom rhe Covl. ol Kerala ior investm€nt in
a eEl whil€ subsidiary On Pah lndia Ltd. FollowinS lh€ t€rminati6n oI the subsidiary statls
vid. Govt. ord€r Ms.Bal93lAD d.trd ]l-3 33 rhis bJse B pending adjusrhsr/Epayment
since the mode or su.h repa)6or/.djustm6t has .ot b€en ontirm€d by rhe Govi. as on
31'3"1994. No int€rest has been pbvid.d on the same.

b) Subsidised hulsin8

This repreienn lo.tr lrom th. Govr. ol Ker.la lor the cotutuctio of hou*s Lr
employeB under lhe rul6 ol subsidised housing scheme ,or plantation L.bour Kqala 197,1

The Govl of K€rala has lie on s!.i buildinSs till rhe lo.n ie r.p.id.

i) The orporatim ha Ede e 6rmEd pNisio of Rs 50 t kls iowards DA. arEaE
pay.ble 60 1-1-93 vide Gof,. ord. (p) No. $r/94 Fin. dared 19494 and f.on 1-743 wid€ Covl.
order PNo 825/94 Fin. 3G1194 and agairot pay Bision to ofnm approved by the Boad

ii) L2bour w€llare tund



An amomt oI Rs. 26,211/- (Previous y€ar Rs.137ssl ) payable ro ihe labour wellarc
fund ot the state Govenment represenls tund creat€d out ol tine baued advan.es

1)

2)

5.

Cratuity has been provided lor on oE basis ol a.luarial taluarion.

a)The conpany has paid to the employees bonus @ 3.33% and Produ.tion in.enlive
@ 11.57% lor rhe y€a. 1993'94 as Per CO Rt No 1252/94lAD dl. 12-9-94. Bonus is

compured based on the .alender year earnings o, emPloyees

b) A prov,sion of Rs. 32 Lakhs has been made in the ac.ounis towards bonus perlaining
to January 1994 to March 199,1.

The.orporalio. has provid.d lor a8ri.llllral inconE ta, and.enkal income iaaliabilities
based on the estimated tax liabiliiy f.om assessment year 1988-39 lor aai.ultlral in.ore
tax and Lom 1991-92 ior Cenkal Income tax This has result€d in sho Provision ol
iaxaiion to the tune ol Rs. 171 lalhs.

Area unde! buildinss, factories.
roads, canals, narshy places,

a) The total area ol land handed over lo ihe comPa.yby the Govl oI Kerala as on 313199'l
is 14.105.51 Hrctares. (Previous year total arca: 14451hedares). Certain areas havc been

subiecied to survey. ?arti.ulars of area arc snen below:

Rubber plantariom 7,590.63 Heci.

Cashew in rubber 8tate6 1,059.00 Heci.

Cashew plantations 5,23769 H€cr

Subnergible r€a 220.00 Hect

Handed over to PWD Ior Xallada
Iirigation prcjecl 330 Htt.

b) The tems and conditiotu uflder whi.h the omPany has hken 975 h..tares ol land

covered bl ch€emeni Esiate is ,et to be detdmin d

c) taase ded lor lands handed ovei to the comPany since 1970 ar. Pending ex'cution
exept lor the land handed over lor develoPment or Cashew Planlations (RaiaPuran

Estate) unaer the World Bank s.heme

d) An area of 3.23 Hect. oI 1961 Plantations in Kodumon grouP oI 6iates unde. surev
No 733/1 oi (ood.l village has becn h.nded over to ?WD Ior kllada IriSation Proi4L

e) The .ost oI buildinas. roads, landing Pads and lences is Rs. 474.59 Lakhs ol whi'h
Rs42?7n Lakhs ar€ conskucted on l.ase hold lands.



16. Auairor' E nn.6rior

$atlrory adiroE re3
Expetlg to rtatutory .uditoE
Oth€r *Fies. (im@ t x dd
sales tax Audit ,@s)

1Z f,.p.iE .n.l n.int na..

TIE dpa.lituE on ep.i.s.!d mintenac.
nonitul tous .olleted for e8€ oI 6tart r@&-
13. M.nuf..t!rln8 rnd s.llina .xp.nr6

This in lud6 .ost oI 21488 pactinS dtumi
rt. 5116

r5000

t@
$,0m
5,0@

7,00022,000

oI mas is ret erpdrditue .li.r deduting

(R!. t1.68 Lahs) utili*d durinS tlE ycar.

Additional in oEation puEuant to the prcvisioG ol p.r.f!ph 3, pan Il o, rh€dule
VI t lhe Cmpani8 A.! 1956.

Cumnt y€.r Previos y€

Sale oI goode a .ra$ifie.l Qty. MT v.lue Qty MT V.lu.
in Sal6 R.aisrs Rs. h bklB. Re, in ti}hs
Rulb€r 1194 1481.21 3?99 1254.39

Cashew - 216,55

Quanritative parri.ulaE oi cashew are not ,vailable as the sal6 wer€ .ft*ted minl/
by trnd.r dn auction.
The ridt ot .oltrrid oI ..d@ nuts ftoh Fct of rhe .omp.n, 6t t r hs ben
award€d undd T6dqdh-.udion system. As th. dop *re^ is rron February ro Iune,
40% oI lhe au.tio pri.e has b€a c.oented as in@6e of the .urrent ye.r and the
baLme $ deferr€d income,

Tne .omp.ny hd given ce.tain portios oi rubb€r pldbrions lor sl.rghb r.ppins. A!
Per $e aaremmt th. o.b..to6 aE perhitled to Imit rh..hounr aSed in i.s+almmt
and onry dt ,rcut r6.ive<l dudne lh. y. is rmgd*d s @du. an eordme
with the pr..de consistor wirh paious yt.i.

nE Corporahon has a pilor pl r ar Koduhon ,6r the rrcartunt ol rubber rcod .ollercd
,rd the 6tat6. Th. worldnA curt oI tlE pEid nas ben *p.r:Ely sh@n io sahedul€
IV !o the Pohr & L.s a.@nt .s on 31-3-9{.



21.

22.

1.

23.

Nil
&44

Nil

CIF v.lue ol impots dlrinE the ,@r
lxpenditur€ on ,orei8! curency

1.

2.

3.

Est'mted amounr ol onrrads Rmaining to b€ d@t.d m @pital-..tent and rct
provid.d lor is tu. 41,96,330/- (Previous y.r! Rs. 32, 41, 755l'.)
The Corporahon is liable to pay co(pos"tion o ns. 5.353.75 (Pr. }tai Rs. 5353.75) to
pelkns evicred nom Kodumon grorp oI estate, which lEs not b€cn provided for sine
the p.Mrs arc d@a*d tud thc .laimois have to produccd su@ion cilifiete.
Five .ass are pending againsl thc .ompany ror whi.h rhc ano!!ts payable ar€ not
.k.rlaimbl€ as claiG ol lhe prti6 have nol bm finati*d As such thcy @ not
a.ktuwl€dg€d as d€dltors and hare not ben plovid.d loi.
Addiioml 

'nromanon 
d p6 cl.lE IV-D of pad n io ihed,le vr

Nil
Nit

Nil
Nit

Vtlue of raw mterials, sbet spare p&ts .nd
conporcnls duing lne y€ar Value consumption

Rs. (La6)
MI NiI
14351 t00%

NiI NiI

hdi8oors {5lop3 &d 3p@.)
P!'liculars ol diliddd Ehitted in

Eamings in foEign €xcha.s.

Toral sages paid during lhe year

NN NiI
Nil Nir

25 Evab .a.r th. !.1.R .h..t d.L
nE Dir.cior ol ABti.ultuE vide s. letter dat€d 944{ has r€quesled EPaymnt o, tu.

61,53,688 lowirds prituipal and Ri 744s,411 tEin8 inle.6l up lo 3r-7-94 i. r6P*t of loans

tatcn for inv6tm6t in the dst while suBidiary oil Palrh India ltd-,. Howder the

Govemh€nr of re.ala wide iti lerie. dated 3.10-89 has .onfimed that no inl{di be .har8.d
in respel o, the .bove l@s and h.s al$ by l.tler dar€d +€-83 onlided rh.t the abov.

los3 my b. lEaLd as .anelled. The tutter B being persued by the compary

26. ?reviols y€ar liaur.s have bed @Srouped/r<ast whmEr nffisry,

ro worke$, tappe6, 6eld wor*eB and fa.tory worlcrs

From Kodumn €st:t€ some rubb.r tres w.E reev€d by a conk..tor withoul th.
rn6pled8. or lh. @rporalion Thc lcs is 6li6aled at Rs.,191,39{/-. t gal prcedint
hnve 6*n infti €d by lh. Corporanon against ttle .onc{ned petsoG loi recovery o,



We have obiihed .ll lhe hlorution and elplaanom which 
'o 

the b6r
tnovl.dr. Md b.lic, w.re n...srv ior lh. pupo* o, our audil

In ou! opinion prop.r b6o*s o, .(oui hav€ ba k pl 6 lequipd by law s
appeaB trom ou eEhiurion of tllo* book!.

AUDITORS REPORT TO TIIE MEMUERS OT THI TLAN AIIOi\
CORPORAI'ION OT K[RALA LI\JI'I ED, KOTT Y,\i\I, K[RALA,

We haE audib'd rhe arra.hcd 8llanc sher of the PLnEtim Co@dahor of ({ila
Irmled tu at 3lrl Marci 1994. and th. r.lative prcit & ti$ "cout for fic year 6ded
on llEl d.te 'Nled hee lo. both rSn.d by c und.r ef.reM. ro rttrs Fpod

Retum" ddeurhe for rhe puF@ ol aud't have bRn Eeived frcm the 6ldie. or $€
CoForalion. The Ddlane Shet ed Pmfil & L6 account aHn rgrftmqr wrrh the book

1. Sudry debtds includ. Bs. 189230192 ouur&dinq for oter rhR rerE lor wh'ch
,dcquik 

'nlo!frtim 
B not .va'l.ble to arcrlu rf th6c .E realisblr

2, The...Mtina poliry om6bnlly louowed by dF Compmy i! ro .(ounl ior rryenue
,rom slauBhra rippre onEd.E o @sh bat. This pr(be B rct 

'n 
onhm,ry w'rh dd.l

bais oi amunhni vihch the Compmy 6 requrd io lolow as p.r S(hon 209 ('l) rb)
oI thr Comp.nF5 Act, 1c%. A5 tt* Flaol dc& Drriainin* to mohh du€ hm
C@h.rou io whor el.u8ht r Lpptrr8 ,isnB ha b..n .-wade4 i.F not md. r\d.ble.
we wR utuble ro derrs'n rhe a\Fnl 'i Bhici thE Eri(r on rh€ Re.a6 & surplui
and th. n€r M6t ssers,

3. ln lh. ab3.@ ol .onlirrubon ol bal.l@ oi Sudry Stds. SundJy CEdrlob,
G@mnml Lo,nrotherl@tu, AdvaRr&d deporil5, wp have n6t brei rble 

'o.onrimth€ .orrectnes of rhe* balees Ad@uE hfomtion wrr not avr'rible lor renh.rhon
or cotrpany .c.outs Ea,rdinB lh. due lo sundry.rdiloE HmG we aF uable to

iL As r€quired by S.hedd. M ol rh; Compani.s A.t, 19s6,
a, Cohpany ha nor ,udi3hFd r onsolrdri.d st.tesmr of qon.iliation 3hNina the

qu.nliotiv. parkula6 ol rgricuttuEl produe a ,npuE
b) Th€ runmum .nounl due irom Oflice.s cl,$ilied udd tes and advanes ha3 not

h our opinion,.nd io the b€i 6I ou inlomtio and .@dina io lh. eiplandtion
6kn ro us. rhe sa'd B.lM& Shdt Md Protu & I-e .douL F d to@th€r with rhp nole6
Ih@m. Bubi{I b rh. ouallli.ation in r b r .!d€- riv. G. nl6d.i'on Eouiled bv the
comDairics Ad, 1956. a,id at$ cive rewovelv, a i{UE AND EAIR v,* ol the sr;te of
th€ Corpor.tim. a,rakq as ar 3ls-t M.rcti l9e4 rid rb, prcfrt tor rhe y€ir tuded on ih.t dale,

As Nuir.d bv th. M.nurachxiu.nd oiner ComBnie (Audrtors Reporr) orde' 1033,
hsu.d bv lh. coii'Danv Law scrd i^ l.ms ol E. 1r7 (4Ar ol lhe Cohirrnle! Acr t956,
w€ hive irr,.hed a; rn;etue s whiLl we h.v. 4t out our Eport on lhc inaileb sp*iii.d

Fd CHERryAN & CHRIYAN
s4/-

ANt TYPE JOHN

(CHARTERED ACCOIINTANTg



2.

ANNEXUR! I'EFERRED TO IN IAST PARA, OF THE AUDITOR'S REPORT

1 The Company IDs maintained prcper records ro show tllt pa iculars in tudin8
qlantitativ€ derails and rituation oI fired asers. Ihe ,ixpd as*rs hav€ ben physicalty
vdified at lhe .lose of rhe linmcial year. We have obseNed that the dicrepan.ies noticed

None of the fiaed asseLs have been revalued dunng rhe ,.ar.
Subj{t to our obseFation in para 4 of ou! r.po*, siock ot finished soods, stores, spare
pirh. loof r@1. md orl-e- rretu rav. be"n phy...du vp-i. ed by lh. M"-dsen e;r "rthe close of the ,?ar.

4. The p.o.edures fo. phrsi.al vedficarion ol sto.! followed by rhe ManaAemmt are
rearonab.e dnd ddequ.r. in reldhon ro rh- n7e or rhe..rpu-,rron rnd rh; turre o-

s Material disoepancies noiiced on pnysi.al verification ot sttrk as compapd to book
rftords have bem properly dealr with.

6. Vahation of sto.ls t fan and proper a(t E in ac.ordan€ with normny accepted
acomiirg prin.iples and is on rtp same basis as adopted s the pEedins yeas.

7. The Company hd noi availed any ioans enher srurcd or unse.ur€d lrom Companies,
Iirm or othe. pa ies list€d in the r.gisiers, maintained under sec. 301 and 370 (I-B)
from .ompanies unde! the sane mnagemmt.

3. In our opinion, the rate oi interesi and olher tems and cofttitioc on whi.h loans have
been Sranted to compa.ies, 6rm dd orhe! compani$ lisred in the r€gisters maintained
urder sfttion 301 and to the ompanies ud.r ihe same m.nasement are nor prima
li.F. DP.ud'.:t lo rhp rpre.r of t,. ( onpdl)

9 In resp(t oI loans and adva.ces in rh. nature ot loans given by rhe Conpay, except
in rhe case ol oil Palm India Lrd. and in some cass in respe.i oi erployees, partis
have repaid rhe plin ipal mount and have also been regdar in payment of intersi
whereever applicabl. in accordan.e wiih term and cond ions taid down by rhe
!ompi.v. -l-e MdrdScmmr hr..o.h-ned lhar yep\ rre be.ng Lre- r. -(orer rh.
anouni d!. lrofr Oil Pabn India Lid.

l0 In ou. oprn.ol a..l r.o-dn8 -o rnc in.omd-o1 drd e\otinr.o1. g've. ro u.. rnc,.
.'e adegudte rnrern.l 6lrol proedur6.olmhrurde krlh lhe qi/r or rhp.onpdl]
.nd the nature oJ its business with regad ro purcnase o1stores, raw nate als in.luding
componmts plant ,nd nachinery, equipnenis an<l other asseb a.d wth regard to the
sale ot goods. Howser the intemal .onhol proceduie in repect of

a) Coll.crion :nd pro.!.ehenr oI a8ridltural p.oduce and iis pr@ssing at lacioljes and
iis despat h i3 not saiislaciory.

b) Deiermination .nd accountin8 ol dues payable to Sundry .rediro6 ior supplies n&ds

I
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Det.rmination and a.counhn8 oI dles tom Ssdry Debto6 .all lor .onsiiteDble

In onr opinion and a..oiding to the inlormation sd .xplanatios Bven to us, th.
conpany has not pu(hased any 8oods, matenak or sewices in pursuance ol conhacts
or arangemenh entercd in the r%isrer mainrained under Section 301 of ihe Companies
A.t 1956 as aggregairng duling the year lo Rs. 50, 000 or moie in respccl oi ea.h partl
As explaincd to us, lnsen'iceable or dama8ed stores and raw materials are deiermined
by ihe manasemmt and adequaie provisiom have bc.n made in th. accounts for loss

The Conpany has not accepted ay deposiis

Tne .ompany has mainiained records ior ihe sile and disposal oI s.rap and rcalEablc

F.T CHFRIYAN & CHERIYAN

ANU ]YPE JOTIN

(CHARTIRID ACCOUNTANT5)

Bas€d on ou. assessmnt of the ext nt of cove.aAe of the intemal audit departmenl of
the companr, we are oi the opinion lhal th€ iniemal audlt systcm in iis present form
is not .omensuraie vith the ompany's size and naiue of achvih€s

Maintenan.e oI .osi r€.ords rder section 209 (1) (d) oI the.ompnnios A.l 1956, is
not applicable ro lhe company
According to the records of the.ompany, Provideni Fund and Employes Stare Insuknce
dues nave been reeuhny deposiled wilh appropdal. auihoitics, though th.!e has been

According to the i.formation and exrdanations given to us and subje.t to whai is siated
in Accounti.g Notes, no undisputed am.unh (ere payabl€ in Fspe.t oi ln om. ta!,
wealth tix, Sales tar, Custom.s Dut_v and Ex.i$ Duty w.re ouktanding as at 3lsi Mrrch
1994, for a period oI more rhan six monrhs hom ihe daic ih.y becomc payable

Accoiding to the inlornanon and explanalions s,ven to ur no personal exp.ns.s ol
enployees or diretos hav. becn cnarScd to revenue account, olher th3n ihose paytrble
under conhactual obligations or in a.cordanc. with generally a..epled busines Pra.li.e,
The .ompa.y do not hll Nithnr the ambii or a Si.k .ompany vida sc.. 3 (1) oi the
S1.( rndustral Conpanies (sp€cial provisions) A.t oi 193s.



REPLY TO TIIE REPORT O! THE STATUTORY AUDITORS
FOR THI YEAR 1S93.94

Our or rhe amouts oulstadng io! nore oEn 3 yearr R.. 9,44390.97 is due from M/s.
Trivandrm Rubbe. wo.ks, Tlivandrum, a Govl. Compdy. This amount is being
remitied by them in ictalnents. During 9+95 and 9S96 so fa! they have remitred
Rs.?,65,377 / -

Balane amount .€presenls dues frcm oiher parties ior which suits have already
been 6led and fouowed up, Details ol all oulstandin8 amounts are aaailable.

A..ountins Policy wilh .egard to slaughter tapping conhacts have h€m dis.lo*d h
nore No. 1 of SiBnilicmt A.couring ?oli.ies.

4. a) The Co.poration is maint2ininS proper re8isrers in all irs Units, showing lhe dillemi
it€N of Agri.dtural Produe and other inpurs, received, manuractured and isu.d/sold
or .otrmed. It is practically diriculr to pepare a consoliilated reSister. This has ben
explained to Audtfors,



GOVERNMF.NT OF KFRAI,A

NO.5q8r6/PU.9l /9tlFIN. FINANCE (PU B) DIPAFTMENT

comenh orl the Comi$ioner and s.detary (rimnce) to Lhe Govemmeni ol (e.ala

uder aru.le 105 of lhe ariicles ot association of ihe Plantation Corporation ol K€rala limit€d
on dre accounls ol the .ompany lor th€ yrd ended 31-03-1994.

K,M,CHANDRASEKHAR,
COMMISSIONIR & SECRETARY (FINANCE)

'The.ompany nas eamed a prolit o, Rs.6.32 croles duin8 the year.s against Rs. 1.00

eore in ihe previous year rhis increase is only pdtially due to increase in mcome lrom ele
ol rlbber and the mjor inceGe (Ps.340 crores) i6 due to sale ol rubbd hees ad rip
wood. The quantity o, rubbe. s6ld is also only ruiginany high at 4194 m t. as against 3799.n t.

in the prwious ,€ar. inspit€ oi highe. prorits and balane under surpluses the company has

nenher raken steps ro de.lare a di,idend nor pay off the loan dues or inierest dues amounting
to Rs. 93.28 latls. at th€ same tine sieep inaease is noticed under advertisen€nl .haiges,
vehi.le ruintenance chal8es, enrertainnot expeses et . co@h o, the audito! also de*re
sptrial .onsiduErion. the p.actice of frequenr chages in th€ lom oi pres6land ol ac.ounh



REPLY TO TTIE COMMENTS OF TUE COMMISSIONET AND SECRETASY
(TINANCE) COVEINMENT OF KETALA

Th€ prorit qrned by the Compdy duing the period was SeMared mai.ly due ro the
sale oI rubh€r tles, whid G rot an operarimal pEdt. The repleunS proghm€ avieag€d
by the cdpo.ati@ t being implenented usinS the intemal gen raied fmds of ttre coryoration
and at thjs stage it is not advisable to delcarc a dividend and aepht. the parted {mds. as
regarrls rhe epayment of outsranding lo@ and inidBt n may be noted that the .olporarion
is regdar in tne repayne.i ol l@! and interest due to th. covemn€n!. Dunng 194-95 the
Co.polation has repayed lh. .ntire lom due to the Covonmor oI Kdala except a loan of
Rs. 32.61 Ialhs reived irom Covr. oa xerala ior investing in the erst-whne subsi<tary Oil
Palm India Ltd., fonowinS the termination o, rlre subsidiaiy sbtus, rhe balane is Fn lin8
adjasfinnt/Epaymot 3Dblct to rhe mod€ oi su.h adjustm.nt t6 be cdrilred by rh€ cwr
The amomt or Rs. 93.28 lakhs reprs.nr p€nal inte.esl lor delaulted paymnr ol loan & inreedt
instalmmh in the € lier years when rh€ Cdpontid was ru.nins in ove!&alt we have
already r€guesied rne Covt ro. waiv€ment oI ihis peEl interest vide ou l€ft€r no. A.crs/9047
dated 7.2.94 and ihis will iollowed up.

IGe.se in advdtbmt .larS€s is ruinty due to the adverrbmmt giw€n to dift€mt
m8azines and othd publicatioN d per the dnetion iiom the Govt. The.tnomal inc.ease

in vehicle maintenane .hdges is du€ to rcgrouping of €xpaditure of vehicle attach€d ro
Ia.tories dd an invshgation is being onduc[ed no to find oni rhe redons.

I(rease tn mrertaimenr .harges Noted. Th€ ira€de is due to lrequmt rerings,
company suests md oth€r wisirors.

ChmEe in rne aom of presatatim of Acootrrs Noted.



{ne{rtr{ (+qI EtRr) 6r 6rqItq,

OFFICE OF THE ACCOUNTANT GENERAL (AUDIT)
KERALA, THIRUVANANTHAPURAM

Comenrs oI the CompkoUer ad Auditor c$eral oI In.lia sder ecnon 619(4) o! rh.
companies A.t 1956 on die Account oI THX ILANTATION CORPORATION OF KERALA
Lm., KOTTAYAM for tne yed €n&r 31ST MARCH 1994.

I nave ro sbte that the comptroller and Audiror Goelal of India hae no comrents
upon or supplm€nr to dE auditor's Repo.r under setim 619(4) of ihe companies Act, 1956
on the ac.ounrs oi The ?lantatiotr Corporarion or Kerala Lrd., Koflayam Ior the year oded

..+(cra
+ qm 619(4) + q4_a !rR(

s{}ft\...... $ &,r( ryr{t q&fi{{ 1e56

+ FiiTd {r.r+sr cQqr6 + ftqFEi

(a.KCHAKRAAAXI)
PRINCI?AL ACCOr:mAM CFNFRAI




