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FPLANTATION CORPORATION OF KERALA LTD,

NOTICE [ TO SIHAREHOLDERS

Notice is hereby given that the 30th Annual General Meeting of the Corporation will
be held at the Registered office of the Corporation at Kottayam on Saturday the 26th September
1992 at 10.30 A.M. to transact the following business.

1 To consider the adjournment of the consideration of accounts for 1991-92 to a suitable date.

r 2 To tecord the sppointment of Directors by Governor of Kerala in the place of Direclors
retiring at the Annual General Meeting under Article 63(2) of the Articles of Association,
The following Directors retire and are eligible for re-appoinment.

1. Shri G. Mukundan, | F. S.
2, Shri M. MNarayana Pillai

By Order of the Board
Far The Plantation Corporation of Kerala Limited

Sdf—
M.R. VISWAMBHARAN NAIR
SECRETARY CUM MANAGER (F&A)
Kottayam
W Date: 1-9-1992

Note: A member entitled to attend and vote is entitled to appoint a proxy to attend and wvote
instead of himself and a proxy need not be a member- A form of proxy is attached. The

proxy form must be returned duly completed to reach the office not less than 48 hours
before the meeting.
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NOTICE TO SHAREIIOLDERS

Notice is hereby given that the 30th (adjourned) Annual General Meeting of the Corpo-
ration will be held at the Registered Office of the Corporation at Kottayam at 10. 30 A, M. on
Saturday the 30th July 1994 to transact the following business,

To receive, consider and adopt the Director's Report. Auditors Report and the audited
Profit and Loss account forthe year ended 31st March 1992 and the Balance Sheet as on that date.

By Order of the Board
For The Plantation Corporation of Kerala Limited

Sd/-
M. R. V. Nair

Secretary
Kottayam
Date: 4-7-1994

MNote: A member entitied to attend and vote is entitled to appoint a proxy to attend and vote
instead of himszlf and a proxy need not be a member. A form of proxy is attached.
This must be returned duly completed to reach the office not less than 48 hours before the
mesting.
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PLANTATION CORPORATION OF KERALA LTD.

DIRECTORS® REPORT

o Lemen

Your Direciors have pleasure in presenting 30th Annual Report of the Corporation, for the

véar ended 31st March 1992,

Financial Position

slood

The authorised capital of the Corporation is Rs. 750/-lakhs and the paid up capital which

at Rs, 556.88 lakhs as on 31-3-1991 continuad unchanged during 1991-92,

The Corporation has made substantisl remittances towards loan drawn from Government of

Kerala for estate development and subsidized Housing Scheme and alsoc interest due on the loan,

Payment of loan . Rs. 6.9% lakhs

Payment of interest : 4.63

Payment of lean for 1992-93 : 5.87

Payment of interest : 3.95 .

Payment of loan 199394 : 487 . (Payment upto 31-5 1294)
Payment of intecest * H 31.76 " -do-

* On the closura of certain loans drawn from Government of Kerala, the balance intarest
payable for the earlier years was paid during the year 1593-94 as per the request from Director
of Agricullure. Saparate requasts are made for waiver of panal interest,

Profit and Loss Account

Total income of the Corporation for the year ending 31-3-1922 was Rs. 2,064.19 Jakhs. The

income over expenditure for the year 1991.92 before the following approprialion/provisions amounts

lo Ps.

lakhs,

468.49 lakhs,

Interest on lpans z E 471 lakhs
Depreciation 2 45.93 i
Bonus X 32.00 i
Provision lor taxation : 8500
Provision for gratuity : 191.55

The net profit for the year transfarred to Profit & Loss appropriation account is Rs. 109.33

In the Profit & Loss appropriation account the following further appropriaiion/provision are made.
Replanting reserve : Rs. 55.00 lakhs

Additional tax provision for

prior periods - 3000

The amount after the above appiopriations/provisions is Rs. 24.30 lakhs,
5
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Agricultural Income Tax

The assessment of Agricultural Income Tax of the Corporation has been completed upto the
financial year 1980-81. For the completeu assessment the Company has filed appeals before the
higher authorities which are pending for disposal.

Rubber Estates

There are eight rubber estates under the ownership of the Corporation which are located in
the Districts of Pathanamthitta, Ernakulam, Trissur, Malappuram and Kozhikode.

1990-91 1991-.92 1993-94

Area under Rubber (Area in ha.)
Direct tepping area 5201 4389 4257
Immature area 986 1316 2289
Area under Oil Palm 145
Vacant land and land cleared for replanting 1981 2473 1477
Total 8178 Elj_ M

Upto 1993 we have replanted an area of 2064 ha. with rubber and 145 ha. with Oil Palm
Prelimmnary operations are being done to raplant another 1000 ha. with rubber during 1994 season.

Sales-Rubber

During 1991-92, the quantity of rubber sold was 3736.8 M, T. for Rs, 1142.16 lakhs against
462040 M.T. sold for Rs. 1583.32 lakhs in 1990-91. Aveérage price realised in 1991-92 was Rs. 30.57
per kg.. against Rs. 34.27 per kg. realised in 90-91.

Cashew Estates

There are four cashew estates namely, Kasargode, Rajapuram Cheemeni and Manarghat under
the ownership of the Corporation. These estates are maintained in a satisfactory condition.

1990-91 1991.92 1893-94
{Area in ha.)
Area under cashew : 6315 6315 6315

Sales Cashew

In the year 1991-92, amount received from the sale of cashewnut was Rs. 191.66 lakhs
against Rs, 147.68 lakhs received in 1990-91,
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PLANTATION CORPORATION OF KERALA LTD.

Esgineering Works

Kedu—on Group - Thannithode Estate

Completed the work of road as planned. Also completed 2 sets labour quarters in Dvn
€ and 2sets in Dvn. Cand 1 No. Dispensary building and 1 No. Club in Dvn. A,

Chandanappally and Kodumon Estates

Completed the waork of roads as planned. Civil works for erecting the 2nd Kiln and extension
of existing Wood Factory building were also undertaken.

Repairs and maintenance of buildings and remodelling of latrines of labour lines in Koduman
and Chandanappally estates were taken up during the year.

Kalady Group

Completed the work of roads as planned. Taken up the work of laying 2nd pumping main
and ‘E' type quarters 1No. in Adirappally and 3 nos. collecting stations in Kallala and Adirappally
estates. Civil works for Effluent Treatment at Kallala and Vettilappara factories are also undertaken.

Construction of compound wall, Laboratory Building, Chipping Carpet to the road of factory
yard, Kallala were taken up during the year.
: Completed the barbed wire fencing tor the new planting areas of Kallala and Adirappally
states.

Perambra Estate

Completed the chipping carpet to road from estate boundary to Manzger's office and factory
Undertaken the work of improvement to the road from factory junction to Muthukad,

Alakoda Estate

Completed the construclion of road in Dvn- 3to 4 and 'E’ type quarters 1 set for workars.
Taken up the work of 'C’ type quarters for staff, 'B' type quarters for Manager and Office-cum-
Store building.

Milambur Estate

Completed the work of 'E' type quarters four sets for workers, twin 'C' type quarters 3 sets
for staff and Divisional Store 2 nos. in Punchakolly and Vaniampuzha Division. Completed the
work of Internal roads Ist Section and 2nd Section in Punchakolly Division and 1 Ne. 12.50 M;
span bridge at Palakayam Division. Taken up the work of 'E’ type quarters 4 sets, 'C' type quarters
3 sets and Division Store 1 no. and Internal road 1st and 2nd Section in Palakayam Division.

PERSOMNNEL MANAGEMENT, INDUSTRIAL RELATIONS AND LABOUR
NELFARE

The organisational set up of the Company continued unchanged during this year.
Labour-management relations in the company atmosphere continued to be smooth and cordial.

- Workers inthe estates are provided with all basic amenities such as free quarters with elect-
ncity, water supply, medical, education, recreational and training facilities. welfare fund and
uniform to entitled people.
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Unader the Schema for providing employment 10 the dependants of employees
who d{iia in harness we have given 30 appointments in various categories during the relevant
period,

4 parsons ware promoted from the staff category to officers category.
- 21 stalf members and & Officers left the service of the Corporation due to retirement/
resignation 'death during the above period.
The pay revision of ths staff ware approved by the Govt with effect from 25.10-1931 vide
G.0. (M5} No.109/83/AD dated 14-5-1993,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information required under Section 217 (1) (e) of the Companies Act, 1956 isgiver in
Annexure-1 of this report.

Particularsof Employees

Particulars under seciion 217 (2A) of the Companies Act, 1956 read wilh Companies {pani-
culars ol employscs) Rules 18975 as amended is deleted, since none of employess falls in that
limit.

Board of Directors

The details of Soasrd of Directors including the change that have taken place duting the
pariod under report are given in Annexure-ll.

Chairntan

Shri K. P. Prabhakaran appointed as Chairman from 13-12-90 held his office till 24-7.1991,
Shri M. 5. Josaph, 1.A.5, appointad as Chairman from 25-7-1991 continued to hold the olfice of

the Chairman during the remaining pericd under review,

Managing Director

Shri N. Vijayakumar appointed as Managing Director from 20 12-1990 held the office of
Managing Director till 23-9-1991. Shri A. Ramachandran held the office of the Managing Director
from 24-9-1991 to 10-10-1991, Dr. Jaceb Thomas, |. P.S. was appointed as Managing Director
from 11-10-1991 and he continued to hold the office of Managing Director during the remaining

period under review,

Highlights of Current Activities

The Corporation is replanting about 1000 ha. with rubberin 1994, This type of large scale
planting has not been attempted any where. Also, arrangements have been made for mtur-:ulnym
tion of banana, pineapple and other Vegetables in about 800 ha. in 1994, The Voluntary Retire-
ment Scheme proposed under Golden Hand Shake Scheme has been approved by Government




Yees
vant

ent/

vida

NGE

Irti-
hat

the

31,
of

-]
’..
!_
it

4

L]
PLANTATION CORPORATION OF KERALA LTD.

S IS5 17834 The processing capacity of the wood processing factory at Kodumon has been
e ssgses 20 3000 cft. per month. The treated wood is well accepted in the market.

Sevsn Assistant Managers have been promoted as Managers. One post of Manager has been
Sles by SC/ST recruitment through open competition.

Acknowledgement

Your Director's are grateful to the Government of Kerala, Rubber Board, Banks and others for
the continued support during the year under reviaw.

Your Director's wish to place on record their deep sense of appreciation of the davoted
service rendered by the Executives, staff and workers of the Corporation,

For and on behalf of the Board of Directors,

Sd/
Kottayam M. P. Moideen
2.7-94 Chairman
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ANMEXURE-1

Statment under Section 217 (1) (e) of the Companies Act. 1956 read with Companias
(Disclosure of Particulars in the Report of the Board of Directors)

A) CONSERVATIOMN OF ENERGY

a) Energy conservation measures taken ; Standardization of electrical installations at
factories have been completed,
b) Additional investments and proposals, if
any, being implemented for reduction of Mil
consumption of energy

¢) Impact of th2 measures at (a) and (b) Since thera is steady supply of currenl due to
above for reduction of energy consump- : tha efforts taken during the previous vyears
tion and consequant impact on the cost the production cost is reduced.

of production of goods

d} Total energy consumption and energy
consumption per unit of production ; Mot applicable

B) TECHNOLOGY ABSORPTION

@) Efforts made in technology absorption il

FORM-B
{See Rule 2)

Form for disclosure of particulars with respect to ahsorption

Research and Development (R & D) ! Mot significant

C) Foreign Exchange Earnings and outgo : Mil

fy  Activities relating to exports initiatives
taken to increase exporis development
of new export market for products and Nij
services and export plans

g) Total foreign exchange used and earmed |
Used - Mil

Earned : Mil

10
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Details of Director's including changes taken place during the year ending 31st March 1992

Sl Mo, Name

1

2

]

e |

w 0o

10

T. P. Ramakrishnan

C. K. Unnikrishnan

K. Gopinatha Pillai
G. Peethambaran
U, K. Bhasi

M. Marayana Pillai

Vinod Rai, I, A. 5.

Kallat Krishnan

M. 5. Joseph, 1. A.S.

G. Mukundan, 1. F. 8.

Adaress

C. P. 1. (M) Office

Perambra P. 0., Kozhikkode
Secretary, Kalady Plantation
Waorkers Union

P. 0. Kalady Plantation

Via, Alwaye, Ernakulam Dist.
Asha Bhhvan, Kizhakkekara
Kottarakkara

Edayile Veedu, Edathitta, P. O,
Via, Kodumon, Pathanamthitia
Valyaparambil House

Tanur P. 0., Malappuram
Additional Secretary

Finance Department
Secretariat
Thiruvananthapuram

Secretary 10 Government
Agriculure Department
Secretariat, Thiruvananthapuram
5/1268, Calicut- 573 0
Agricultural Production
Commiszioner, Government of
Kerala, Secretanat
Thiruvanathapuram

Principa! Chief Conservator

of Farests, Vazhuthakadu
Thiruvananthapuram

Date of appoiniment

From 27-10-1387 1o 24-7-1991
-do-

-tlo-

s

-do-
From 27-10-1987 1o 26-6 13892

From 25-9-1889 to 24-7-1831

Frem 13-12-1530 to 24-7-1891

From 25-8.1980 1o 24-7-1891

From 25-7-1291

"Gl VIVEHIN 40 NOILVEHOLEOD NOILVALNY 4L
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REVIEW OF ACCOUNTS OF PLANTATION CORPORATION OF KERALA LIMITED
KOTTAYAM FOR THE YEAR ENDED 31ST MARCH 1992 BY THE COMPTROLLER
AND AUDITOR GENERAL OF INDIA.

1. Financial Position

The table below summarises the financial positien of the Company under broad headings
for the three years upto 1391-92,

1989-90 1890-91 1991-92
(Rupees in lakhs)
Liabilities
1 Paid up Capital 5EE.88 556.88 556.88
2 Reserves & Surplus E89.48 890.53 984,25
3 Borrowings 85.37 77.66 70.71
4 Trade dues and current liabilities
(including provisions) 2083.57 2408.06 2496.93
3415.30 393313 4108.77
Assets
1 Gross Block 915.22 8999.00 1050.09
2 Less: Depreciation 393.25 432.84 477.658
3 MNet Block 521.97 566.16 572.44
4 Development of property 999.23 1050.06 1145.84
& Capital work in-progress 24.27 47.17 63.21
6 Invesiments 0.01 0.01 0.01
7 Current Assets, Loans and Advances 1869.82 2269.73 2337.27
3415.30 393313 4108.77
Capital Employed 1781.70 2060.84 2289.26
Met worth 1246.36 1447.41 1541.13

Mote: 1 Capital employed represents net fixed assets plus working capital.
2 Net worth represents paid up capital plus reserves and surplus.

2. Capital Structure:

The debt equity ratio of the Company declined from 0.15:1 in 1989-90 to 0.14:1 in 1990-91
and to 0.13:1 in 1991-82. The borrowings have come down year by year.

3 Reserves and Surplus:

The reserves and surplus accounted as at the end of three years upto 1991-92 amounted
to Rs, 698.48 lakhs, Rs. 890.53 lakhs and Rs. 984.25 lakhs respectively. The reserves and
surplus worked out to 20.19 percent of total liabilities in 1989-90, 22.64 percent in 1990.91
and 23.95 percent in 1991-92 and 124 percent of equity capital in 1989.90, 159.91 percent
in 1990-91 and 176.74 percent in 1891-92.

12
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THIRTIETH ANNUAL REPORT

v) Profit (+)/ Loss (=) after tax (+)167.20 201.97 109.33
Percentage of profit before tax to salcs 14.92 20.37 12.96
Percentags of profit before tax toa Gross
fixed assets (including devalopment of

property) 15.50 18.40 8 85
Capital employed 16.60 18.29 8.49
Fercentage of profit alter

tax to net worth 13.40 13.85 7.08
Equity Captial 30.00 36.27 19.63
Capital employed 9.40 9.80 4,78

7. Cost Trends;

The tabla below indicates the sales, cost of sales and percentage of cost of sales for the
three years upto 1991-92,

1983-90 1990-91 1981-92

(Rupees in lakhs)

oales 1891.54 1850.84 149593
Less profit for the year 297.20 376.97 2759.36
Cost of Sales 1694 .34 1473.87 1220.57
Percentage of cost of sales to sales 85,08 79.63 81.38

8 Production Performance

The value of productions for the three years upto 1991-92 is worked out as balow:
1989-90 1990-91 1991-92
(Rupees in lakhs)

a) Sales 1891.54 1850.84 1499.93
b) Closing stock of finished goods

and work in progress 235,80 254.25 296.35
c) Opening stock of finished goods

and work in progress 453,78 235.80 254.25
d) Value of production (a) + (b) — (¢) 1773.56 1869.29 16542.03

Percentage of Value of production to net worth declined from 142.30 in 1989-90 to
17915 in 1990-81 and to 1C0.06 in 1991-92. The percentage of value of production to
total net assets declined from 51.90 in 1982-80 and 4753 in 1990-91 and to 37.53 in
1991.92,

14
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laventory and Production

The following table indicates the comparative position of inventory and

a1 the close of the three years upto 1991-92

1989-90

Stores and Spares 78.50

b Loose Tools 4.16
c) Stock-in-trade finished goods

{including work-in-progress) 235.80

d)  Agricultural equipments 6.41

324:87

The stock in trade was equivelent to 1.42 months’ sales in 1985-50,

1980.91 amd 2.37 months® 1991-82.

Sundry  Debtors and Turnover:

1990- 9
{Rupees in lakhs)

85.48
4 BB

254,25
B3
360.68

its distribution
1991-92
145.18

4.66

296.35
5.56

451.75

1,66 months' in

The following table indicates the volume of book debts and sales for the three years

upto 1981-92

Book debts Sales Parcantage
Az on 31st March Considarad Total during of debts
Good Doubtful the year to sales
(Rupees in lakhs)
1930 174.72 - 174.72 1991-54 08,77
199 261.30 261.30 1850.84 14.22
1992 713.65 73.65 1499.83 4.91

15
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The age-wise breakup of the book debts as on 31-3-92 is indicated below:-

Qutstanding for: (Rupees in lakhs)

i) less than one year 54,93
ii) Between one and two years -
iii) between two and three years -
iv) Ower three years 18.72

73.65

Note:- No effect of the qualifications in the auditors report and comments of Comptroller
and Auditor General of India has been given in lhe review of accounts.

Sdl-
(A K. CHAKRABARTHY)
PRINCIPAL ACCOUNTANT GENERAL
9 (AUDIT), KERALA

16
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BALANCE SHEET AS ON

Previous year LIABILITIES MNot- Sch- As Current year
es edul-
Rs SHARE CAPITAL s Rs
75,000,000 Authorised: —75,000 Equity 75,000,000
__._Er EGE- shares of Rs 1000 each
8, Issued:—55,688 Equity shares 55,688,000
—Mo uf Rs 1000 each
Subscribed, called up and
paid up:—
55,688 Equity shares of
Rs 1000/ -each of which 12,182
shares are alloteq as fully paid
up in pursuant to a contract
without payment being received
55,688,000 in cash 55,688,000
UNSECURED LOANS e ¢
From Governmert of Kerala for
6,660,057 1) Estate development 2 5,965,402
1,205,900 i} Subsidised housing 1,105,900
12,135,217 iii) Interest accured and due
9 on above 12,210,187 19,281, 489
CURSRENT LIABILITIES &
FROVISIONS
133,928,791  (A) Current liabilities 3 B 148,174,664
94,741,663 'B) Provisions i ¢ 89,308,378
POy fareeer oo
393,313,067 410,877,103
SOl PPERI e et nl fiop
S5d/- Sd/- Sd/-
M. P.MOIDEEN P. MUKUNDAN MENON M. R. V. NAIR
(Chairman) (Managing Director) {Secretary)

(As per our report of evan date)

18

For PHILIP & GEORG
CHARTERED ACCOUNTANTS

Sdi-
GEORG KURIAN
(Partner)




PLANTATION CORPORATION OF KERALA LTD.

ON 31ST MARCH 1982
ear FwOUs yeal ASSETS MNot- Sch-
es edul-
=s €5
FIXED ASSETS
00
m— 106,005,655 a) Plantations D
000 56616473 b) Plant & Machinery, Roads 5
4717174 c) Building and Roads under 6
construction

INVESTMENTS
1,100 In shares at cost F
000 CURRENT ASSETS,
LOANS AND ADVANCES
572
85. 035,309 a) Current assets 7 G
141,937,446 b) Loans & Advances 8 H
83.313,057
489 393.313.05
664
378
103
— Sd/- Sd/-
N. P. MOIDEEN P. MUKUNDAN MENON
(Chairman} {Managing Director)

(As per our report of even date)
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Current year
Rs Rs

114,584,190
57,243,666

5,320,743 177,148,488

1,100

GB,767, 394
164, 960,111 233,727,506
TOTAL 410,877,103

Sd/-
M. R V. NAIR
(Secretary)
Sd-

For PHILIP & GEQRG
CHARTERED ACCOUNTS

Sdrl_
GEORG KURIAN
Partner
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Previous Year
Rs

23,680,089
19,215,496
61,422
1,678,152
8,087,881
9,655,579

7,559
48,320
619,292
1,456
37.267
1,424,430
81,842
2,064,570
14,950,702
329,546
612,999
286,488
22,250

126.726
£49,350
300,218
6,329,619
1,164,538
12,970,263
4,440,479

12,960,227
28,818,318
21,647,396

7,493,626
472,725

3,200,000
14,708,193

3,500,000
14,000,000

20,196,768

235542786

PROFIT AND LOSS ACCOUNT FOR

EXPENDITURE

To Opening stock finished goods

LR

Salaries & Allowances
Salaries & Allowances to MD
Leave Encashment
Emplovers Contribution PF
Bonus
Paid during the year
Less Provision
Honaratium to Chairman
T A & Sitting fee to Directors
T A 10 Stafl & Officers
Remuneration to Visitting Agents
Rent
Ratas & Taxes
Ratas & Taxes.S. T. Surcharge
Electricity Charges
Lease Rant
Insurance Charges
Advertisament Charges,
Legal Expenses
Remunaration to Auditors including
Expenses
Security Expenses
Interest on Loans
Purchasa of Latex
Repairs & Maintanance Asssts
Miscellaneous Expense
Welfara Expenseas
Depreciation Including loss on
Revaluation
To Cultivation & Upkeep of Rubber
Tapping & Coeliection of Rubber
Manufacturing & Selling
Expenses
Cultivation & Upkeep of Cashaw
Cultivation & Upkeep of aother
Crops
Net Loss on Rubber Wood Project
Provisions
Bonus
Gratuity
Taxation
Incamea Tax
Agrl Income Tax
Met Profit lor the year
Transfered 10 PEL Appropriation a/c

S5d/-
N. P, MOIDEEN
Chairman
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MNot- Sch-
es edul-
as
9
10
12,725,901
3.200,000
11
12
13
14 |
J
K
15
16 L
8,500,000

Current year

Rs

25.425,429
20,857,444
68,243
1,588,260
8,493,826

9,525 901
3,000
24,385
566,685

66,780
1,191,229
193,056
2,034,081
15,219,737
470,424
641,715
513,957
20,000

124,468
471,416
8570,413
8,300,443
1,209,545
14,580,824

4,593,831
12,431,420
26,962,711

22,615,431
5.355.?29

346,815
280,489

3,200,000
19,155119
8,500,000
10,933,005

235,063,821




PLANTATION CORPORATION OF KERALA LTD.

OR THE YEAR ENDED 31ST MARCH 1282
r Pesecues Yoar INCOME Not- Sch - Current Year
F a5 edul- Rs
es
429 $58 332 486 By Sales — Rubber 17 114,215,742
A44 $£ 768.246 . Sales — Cashew 18 19,165,747
%gg 121,158 Sales — Agricullural Products 165,964
B26 7887824 .+ Sales -- Rubber Trees 45,589,252
11.882,152 Slaughter Tapping 19 16,442,263

901 .. Sales — Budwood & Polybag 3,980
000 Plants
385 87.729 . Sales — Empties & Unservicables 245,068
685 0.303 Sales — Tender Forms 20,554
180 35036, Profit on Sales of Assets 77,874
229
056 738.350 « Interest from Contractors & 2,132,254
081 Customers
:gz 29,062 Interest on Staff Loan 37.375
715 4,696,587 Interest on Treasury & Bank 7,044,318
q57 Deposits
000 68,62 Miscellaneous Income 263 838
468 i7.97 Rent of Buildings 41,5929
416 25.425,42 Closing Stock Finished Good And
413 Woaork in Process 29,634,663
443 0
545 45,683 .. Net Income R W Project
824

1
?gg TOTAL ST——
711 235,542,786 235,063,821
431
729
Bi5
el Sd- Sd-
200 P. MUKUNDAN MENON M. R. V. MAIR
s Managiny Director Secretary
200
M5 (As per our repoit of even date)
o For PHILIP & GEORG
521 Chartered Accountants

5d-
GEORG KURIAN
Partner
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PROFIT AND LOSS APPROPRIATION

Previous year Current Year
Rs Rs
696066 To Prior Period Expenses 2,617
5 .000,000 ,» Replanting Reserve 5,500,000
410,100 ,» Rehabilitation Reserve

.. Additional Tax Provision
For Prior Periads 3,000,000

., Net Profit Transfered to Reserves &
32,131,642 Surpluses (Sch-A) 34,562,030

38,237,808 Tolal 43,064,647

Sd/- sd/- Sd/-
M. P, MOIDEEN P. MUKUNDAN MENON M.R.V.NAIR
Chairman Managing Director Secretary

(As per our report of even date)
For PHILIP & GEORG

Chartered Accountants

Sd/ -
GEORG KURIAN
Pariner

22
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2,617
20,000

20,000

52,030

&
£
|

PLANTATION CORPORATION OF KERALA LTD.

NT FOR THE YEAR ENDED 31-3-92

Fwvoos vear Current Year
Rs Rs
18,041,040 By Balance as Per Last 32,131,642
Baiance Sheet
20.196,768 ., Net Profit as Per Profit & Loss a/c 10,933 005
38,237,808 Total 43,064,647
Sd-/ Sd/- Sd/.
N. P. MOIDEEN P. MUKUNDAN MEMNOM M. R. V. NAIR
Chairman Managing Director Secretary

(As per our report of even date)
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For PHILIP & GECORG
Charteied Accountants

Sd/-
GEORG KURIAN
Partner
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SCHEDULE A

Previous Year RESERVES AMD SURPLUS

Rs
776,733 1. CAPITAL RESERVE
As per last Balance Sheet
Additions this year
36,458,000 2, REPLANTING RESERVE

As per last Balance Sheet

Additions this year
14,079,091 3. REHABILITATION RESERVE
As per last Balance Shest
Additions this year

1,875,000 4. Subsidy Received From Govt of
Kerala-Housing Scheme
As per last Balance Sheet
Additions this year

2,335,440 5. Subsidy Received from Govt of

Kerala-Cashew Plantn. Upkeep
As per last Balance Sheet
Additions this year
1,397,523 . Subsiby Received From Rubber
Board-Rubber Cultivation
As per last Balance Sheet
Additions this year

32131,642 7. Profit and Loss Account

— e ————
B2 053 429
P i e ]
Sd- Sd-
M. P. MOIDEEN P, MUKUNDAN MENON
Chairman Managing Director

776,733
g

36,458,000
5,500,000

14,079,091
o

1,875,000
0

—_—ee

2,335,440
0

— e

1,397,623
1,440,755

——————

Total

For PHILIP & GEORG
Chartered Accountants

24

Sd-
GEORG KURIAN
Partner

Current Year

Rs.

776,733

41,958,000

14,079,091

1,875,000

2,335,440

2,838,278
34,562,030

i e
98,424,572

5d-
M.R. V. NAIR
Secrelary




PLANTATION CORPORATION OF KERALA LTD.

SCHEDULE B

at —— Current year
E CURRENT LIABILITIES Rs
272 Sundry Creditors 2,111,530
e 37 58¢ Other Liabilities 96.890.019
S EM D & Security Deposit 15,014,961
0c0 &5,682 Suspense Pending Adjustment 232,198
. P F Suspense 8,670
091 099 Stores Suspense 62,909
8 Income Received In Advanca 14,588,815
000 Housing Scheme Workers 0
286.935 Income Tax Payable 286,935
5 Welfare Fund 15,703
. 440 41.000 Sale of Secondary Growth 641,000
739 Agricultural Income Tax Due 17,981,739
2,344 Interest accured but not due - Govt loan 0
il Sales Tax Payable 540,285
2,030
3,928,791 T 148,174,664
2572
o Sdi- Sd- Sd-
Chairman P. MUKUNDAN MENON M. R. V. NAIR
NP, MOIDEEN Managing Director Secretary

Far PHILIP & GEORG
Chartered Accountants

5d-

GEORG KURIAN
Partner

25
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Previous year

Rs

58,295,015

3,200,000

33,246,648

94,741,663

—

5d /

M., P, MOIDEEN
Chairman

1

REFORT

SCHEDULE C

PROVISIONS

Gratuity
As per last Balance Sheet
Add: Additions this year

Less: Paid this year

Bonus
As per last Balance Sheet
Add: Additions this vyear

Less : Adjusted this year

Taxation
As per last Balance Sheet
Add @ Additions this year

Total
Less : Adjusted this year

5d/-

P. MUKUNDAN MENON
Managing Director

26

Current year

Rs

58,295,015
19,155,119
77,450,134

4,385,979 73,064,155
3,200,000

3,200,000 3,200,000
6,400,000
3,200,000
33,246,648
5,500,000
38,746,648

25,702.425 13,044,223

§9,308,378

Sd/.
M. R. V. NAIR
Secretary

For PHILIP & GEQRG
Chartered Accountants

Sd/-
GEORG KURIAN

Partner




34,155

0,000

14,223
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SCHEDULE D
DEVELOPMENT OF PROPERTY AS ON 31-3-1992

RUBBER BALAMNCE AS Kodumon Vetila-  Adira- Kallala Perambra  Nilambur Alakode Chanda-  Disposals
Plantations Per Last B/S ppara ppally napally
1961 36,659,650 - - - - — - - 12,87,639
1962 28,78,085 — - - - - - - - 19,981,761
18963 44,31,219 — - - — - - — -
1964 20,37,583 — — - - - — — — —_
1965 49,47,322 - — - - — — - 2,42,320
1966 18,32,722 - — — - — — — —
1967 37,69.476 — - -— - - - - — -
1568 31,9740 — —_— - — - - - — 14,823
1969 5,42,665 - — - — - - - - 39,287
1970 5,980,798 — - -- == - — — —
1971 10,04,185 — - - — - — _ .
1972 10,00,296 — - - - - — — —
1973 22,70,235 = - - = - — - — —
1974 56,54,790 -— - — =] - — — — -
1875 19,40,224 — o — — - - -
1976 6413187 — - - — — - — —
1977 48,06.979 — — - - — = - =
1978 7,400,108 — — .- — — -— —
19759 31.34,578 - = — -— - -— — - —
1980 214,061 — - — - — — — - ~
1981 21,0913 —_ — - -- - — - - —
1982 10,63, 486 - - — -- - —- -
1983 4382653 — — = - - - - -
1985 20,67,077 - - - - - - - -
1986 36,76,000 - — — - 2,860,963 - 76,830 — —
1988 37.,62,543 — — — 6,559,842 — 66.471 — -
1289 1244070 — — -— —_ 3,566,396 — - -_— =

Total

23,82,.012

8,86,324
44.31,219
20,37,593
47,05,002
18,32,722
37,69.476
31.82,578

5,03,385

9,90,798
10,04,185
10,00,296
22,70,235
56,54,790
19.40,224
64,713,181
48.06,979

7,40,108
31,34,578

2.14,061
21,089,131
10,63,486
43,82,653
20,67.077
40,03,792
44 83,856
16,00,466

LHOd3H TYNNNY HLIILEIHL




Rubber Balance as Kodumon Vetila-  Adira- Kallala  Parambra  Nilambur Alakode Chnnda D inprinnnle
Plantations per last B/s ppara ppally nappally
Replanting

1967 8,99,990 — == = — — —_ o #,99.980
1968 1,76,108 s s s — = — — — - 1,76,106
1969 4,99,307 —_ — — — = — — == oL 4.99.907
1970 70,505  — e = = = - = ~ 70,508
1971 3,14,844  — =3 s - _ N _ _ = 314 844
1972 2,18,830 — asi = = L= 3 - _ & 218,930
1973 15,03,654 - —_ - — — =p - == - 15.03,654
1974 2,69,512 _ JELS = = oz = — e 2.69,512
1980 49,295 —_ — = = = _— s . — 49 295
1983 6,00,90 — i i e — — — -— — 6,00,904
1988 10,81.861 —_ = — — 558491 —- — = 16,40,252
1989 321,565,433 —_ 253035 — == = 466047 - - == 28,74 515
1890 43,94 991 1714444 — 654670 1028866 o = — - - 77.82,972
1991 4,34,607 1890228 — 1586628 2120549 ane - 7 562663 - 65.94 675
1992 308240 134157 107372 - == 21715 — 302554 - £,74,038
Cotonut 795 795
Evictad-Area 16,94,037 = s = — —_ — —_ 16.94,037
Survey 1,90.569 — - — - — - - 9502 - 2.00,060
Eucalyptus 15,963 -— — — - = — — —_ 15,963
Cashew-Kasargod 36,65.015 — - — — —_ — == = — 36,6515
Cashew 1976 1,50,069 - - — - - — - - - 1,50,069.

1977 20,06,004 — - —_ s = = — — 20,06,054

1978 13,66.479 — — —_ = — —_ — — 2 13,665,479

1979 8,24,527 — — - — — —- - — o= 8,24 527

1980 11,897,003 - = - - — - — — e 11.97.003

1981 18.87,967 — e — — —— — - = — 18,87.967

1982 17,859,787 — — - == = — == — 17,569,787

1983 5,80,552 — — — — — - . = 5,80, 552

1985 5,467 - - - == = - - 5,467

Cashew In RubEs. 5,03,808 -- — -- - - — 15,03,6808
Coffee (Alakad} 4,78,685 — — - — — - - — =2 4.,78.685
Cardamom 87.094 — — — — — - — = 87.094
Arecanut 1.41,626 - - — — — 24795 _— = 1.66,420

Total 10.,50,05,554 3912913 387191 2348670 3148415 12,67.201 1046254 1680385 874719 35,75.823 11.45.84.180

NOILYHOLHEOD NOILYLINYId
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THIRTIETH ANMUAL REPORT

Included in and forming part «

SCHEDULE

SCHEDULE C

ORIGINAL COST DEPRECIATION
At the end Additions Total At the end Far the Total
ITEMS of previous during Cost of previous cufrent  Depreciation
Year the year yaar year
Rs Rs Rs Rs Rs
Free Hold Land 2,881,201 0 2,881,201 ]
Buildings 46,951,478 1,915,206 48,866 684 18,817,829 1,704 Bao 20,6274
Vehicles 7,438,917 187104 7.626.021 4 558,623 856.577 5,415,2
Plant & Machinery 12,005,702 19,770 12,725,472 8,024 567 812,8M 88374
Landing Pad 118,844 0 118,844 22,045 4,840 3
Jankar & Boat 19.051 0 19,051 156,618 343 ;
Ammonia Cylinders 257,554 [} 257,554 197,708 23939
Water Supply
Instellation 4,438.237 323,617 4,761,754 3,397,441 204,219 3,601 66
Furniture 1,678,587 20,564 1,699.151 1.120.711 56,607 1.
Office Equipments 502,854 9,469 512,323 392,860 17,430
Survey Instruments 11,000 1,485 12,485 10.680 277 ;
Library 47,638 120 47,758 35,981 1,167 :
Roads 14,268,018 1,128.493 15,396,511 2,581,403 610,934 3.192,33
Fence/Kayyala 4,085,028 813,514 4,898 542 266,427 229,800 ;
Electric Fittings 67.207 0 67.207 45,028 3,326
Electric Appliance 77,029 4] 77.029 69,243 2,668
Electrical Installa-
tion 5,005,595 243,613 5,249 208 3,731,539 200,243 3,931,78
Telephone 16,667 0 15,557 14,691 130
Walls 31,431 3,458 34,887 3,092 1,590
TOTAL 99,900.928 5.386.311 105,267.239 43284,455 4,736,469 48,020,92
Sd/ Sd/
N. P. MOIDEEN P. MUKUNDAN MENON
Chairman Managing Director

S0




wi

28 on 31-3.1992

PLAMTATION CORPORATION OF KERALA LTOD,

DISPOSALS & ADJUSTMENTS BALANCE
Original Depreciation Total cost at Total current Net Block as
Cost Written oft the end of vear on 31-3-1992
current year Depreciation
Rs Rs Rs Rs Rs
4] 0 2.881,201 0 2,881,201
0 0 43,866,684 20,627,419 28,339,266
268,646 255,896 7,367,375 5,159,304 2,208,072
0 0 12725472 8,837,458 3,888,014
0 0 118,844 26,885 91,959
0 0 19,051 15,961 3,080
0 0 257,554 221,646 35,908
J ‘=s1allation (i} 0 4.761,7564 3,601,660 1,160,094
450 4] 0 1.699,151 1.177.218 521,933
108 Ezspments 0 0 512,323 410,290 102,033
371 e csTruments a 9] 12 485 10,927 1,658
31923 | 0 0 47,758 37,148 10,610
e  ——— 0 0 15,396.511 3,192,337 12,204,174
: Sme= Usvyal 0 0 4,898,542 485,227 4413.315
Seewe Fittings 0 0 67,207 48,354 18,863
Seec Lppliances 0 0 77,029 61,911 16,118
Serrcai
Installation 0 o 5,249,208 2.931.781 1.317,426
Tem—ien 0 o 15,657 14,821 736
- (4] ] 34,6887 4,681 30,2085
48.020.9:9 TOTAL 258,646 255,896 105,008,593 47,765,028 57,243,666
Sdi. Sd/-
ON M. R. V. NAIR For PHILIP & GEORG
" Secretary Chartered Accountants
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Sd/-

GEORG KURIAN

Partner
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Previous year

1,000

100

1,100

Sd/-
Chairman
M. P. MOIDEEN

&)

b)

SCHEDULE F

INVESTMENTS

10 Equity shares of Rs 100/-each
fully paid up in Banana & Fruit
Development Corporation Ltd.
Madras (unguoted)

One A Class share of Rs. 100/ -fully
paid up in Mannam Sugar Mills
Co-operative Society No. 4324

Sd-
P. MUKUNDAN MENON

Managing Director

Far

Chartered Accountants

Currant year

1.000

100

Sd-

M. R. V. NAIR

PHILIP & GEORG

sd-

GEORG KURIAN

32

Partner

Secretary



PLANTATION CORPORATION OF KERALA LTD.

SCHEDULE—G

CURRENT ASSETS Current Year

A, Inventories  (As valued and
certified by management)

BSgE 11 1. Stores and Spares at Cost 14,518,277
8 52 2. Loose Tools 465,619
;! 557 3. Agrl & other Equipments 555,869

=455 429 4. Stock of Rubber and
Rubber in process 29,634,663

(Value fixed by management less
incidental expenses)

£4 5. Stock of Rubber Wood 612 446
6. Nurseries
42 309 Rubber 3,167,810
21.312 Arecanut 24,778
Others 3,370,9N 52,340,433
B. Sundry Debtors
(Unsecured considered good)
- AR Exceeding six months 3,823,172
20087 Less than six months 3,542,319 7,366,491

= C. Cash & Bank Balances
N a) Stamps & Stamp Papers 4,754
b) Bank Balances:-
1. With Scheduled Banks in

s 419088 Current Accounts 8,745 903
2. With Treasury savings
34 538 Bank Accout 310,813 9,066,716
735 309 68,787,394
Sd/- Sd- Sd-
5 MOIDEENM Managing Directar Secretary

For PHILIP & GEQRG
Chaitered Accountants

Sd-
GEORG KURIAN
Partner
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Previous yeat
Rs

168, 300
208, 876

2,817,783

7.631, 723

13,270,309
62,114, 717
3.479.778
72,133

479,107
2,224,768
360,295

636,870
12,750
1,088, 231
3,500.000

51,174,272
1,583,662
1,024,219

36,600
51,663

141,937,445

Sd/-

N. P. MOIDEEN

(Chairman)

I,

SCHEDULE H

LOANS AND ADVANCES

SECURED (Considered good)
STAFF LOAN

1)
2)

MOTOR CAR LOAN
MOTOR CYCLE LOAN

UNSECURED (Considered good)

a)
b}

c)

d)
e)

f)
g)

il Palm India Lid.
Advances recoverable in
cash or kind for value

to be recelved

Advance payment of taxes
1. Sales tax

2. Agrl Income tax

3. Central Income tax
Prepaid expenses

Tax refund due

1. Income tax

2. Agrl Income tax
Rates Fr Taxes receivable

DEFOSITS
1. With Post & Telegraph,
Electricity Board,

Port Trust, and ather
Govt: Departments
With Housing Board
Other Derosits

With HDFC

With Treasury

and Post Office
With Scheduled Banks
Intarest recoverable on FD
| T surcharge deposit
With Suppliers

CENG mawn

Sd/-
P. MUKUNDAN MENON
(Managing Directar)

g4

Current Year
Rs

278,120

362,677 640,797

1.317,783

12,812,323

3,212,000
31,417,985
71.937.423
0

619,625
2,224,758
0

724,900
12,750
12,749,348

0
63,500,000
173,672
27,614,522
0

0

2,226 164,318,314

164,960,111

Sdl-
M. BR. V. NAIR
{Secretary)

For PHILIP & GEQRG
CHARTERED ACCOUNTANTS
Sdi—

GEORG KURIAN

Partnar
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PLANTATION CORFORATION OF KERALA LTD.

ACCOUNTING NOTES

SESWFEICANT ACCOUNTING POLICIES

B=us of Accounting

e Company is consistantly following the accrual basis of accounting except in tha case
= wecve from slaughter tapping contracts, which are accounted on cash basis.

‘awation of Fixed Assats.

“wed assets have been booked in the accounts on historical cost basis, which includes
swcrasaprice and all costs atiributable to bringing the asset to its working condition, as reduced
* a@egrecialion till 31st March, 1992 provided as per Schedule X|V of the Companies Act 1956.
Tweez has been no revaluation of fixed assets during the period under audit.

Wetnod of providing for Income Tax Liability

The Corporation has provided for (AIT) and (CIT) liability on the basis of the tax returnad
@ admitted tax) with effect from assessment year 88-89 for AIT & 91-92 for CIT. This constitute
# change in accounting policy from its practice followed in earlier years of maxing provision
sesed on tax assessed Dy the tax authorities. This change has resulted in a short provision
o waxation to tune of Ra. 23.12 lakhs.

YValuation of Inventories

Closing stock of finished goods and work-in-process have been valued at the lower of the
cczt or realisable value as in the previous years. Realisable value of finished goods has been
=slculated as the sale price fixed by the Corporation as on 31-3-92, less incidental expenses
on the same basis as in the previous years.

Method of Depreciation

The depreciation provided in the accounts is af the rates applicable as per Schedule XV of
the Companies Act 19556, Reducing balance (written down value) method of depreciation has
bzen consistenly followed.

Valuation of Invastments
Investments in cther Companies have been valued at cost. The market value/realisable valus
of these investments shown under Schedule 'F' cannot be assessed

Treatment of Retirement benafits

Gratuity has been provided on the basis of actuarial valuation done by an approved actuarial
valuer as in the previous years,

Treatment of contingent liabilities

All contingent liabilities have been accounted and disclosed on the basis followed in previous
years.
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B. NOTES TO ACCOUNTS

1.

=3

a) The Corporation has received an amount of Rs. 28, 38, 278'- (Previous year Rs. 13, 97, 522)
as Rubber Board Subsidy upto 31-3-92, and the Corporation is contingently liable for the same as
it hes to ba repaid to the Rubbsr Board in casz tha plantation are destroyed or taken for any
public purpose,
b) The following amounts are set aside towards reserves as shown below:-

Current Year Previous Year

Replanting reserve E5,00,000 60,00,000/-
Rehabilitation Reserve Mil 4.10.100/-

Rs. 32,61,222/- appearing under "Unsecured Loans” represants the loan {after cancellation) from
Govt, of Kerala for Investment in Oil Palm India Lid.,, When the latters subsidiary status was
terminated vide Govt. Order (Ms) 238/93/AD dt, 4-8-93. This balance ispending adjustment/
repayment since the mode of such adjustiment has not been confirmed by the Govt.

a) An amount of Rs. 15,703/~ (previous year 156.111/-) is payable to Labour Wellare Fund of the
State Govt. being welfare fund created out of time barred claims.

b) Agricultural Incomae Tax
Position with respect to assessments completed.

Assessment vyear Tax paid Tax assaessed
1977-78 39,93, 453 39.93.463
1973-80 76,09,060 81,63,752
1980-81 84,856,192 85,85,192
1931-82 88.76,945 1,27,78.890
1982-83 1,15,00.000 1,28,20,234

b) Position with respect to assessments compleied but under appeal.

Assassment year Tax paid Tax assessed
1978-79 10,54,392 13,34,189
1983-84 87,811,820 1.156,63,643
1984-85 1,34,63,147 2,19,06,294
1985-86 1,58,20,382 2.21,56,738
1986-87 1,31,61,661 1,87,60,277
1987- 88 60,33,927 38,09,168
1988-89 40,32,221 1,01,60,352
1989-80 1.63.10,424 2,10,08,4356
1990- 9 £6,35,645 1.49.22187
1991 -82 1,01,28,838 1,93,34,939

c) Position with respect to assessmant not completed.
1992 1993 Advance tax paid 26,00,000/- Assessment proceedings not started.

a) The Corporation has paid to the employzes bonus @16.21% and production incentive @3.79% for
the year 91-82 as per GO (R1) No. 1290/9%/AD. dt 3-9-1992 Bonus computed by the Corporation
is based on the calender year samnings of the employees,

b} A provision of Rs. 32,00,000 -has been made inthe accounts towards payment of bonus
pertaining to the period for January 1992 to March, 1992.
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% wad Assets Buildings, Roads, Fence and Landing pad the cost of which is 2,83,39,2656.74

J425, 44,13,314.50,91,959.39 include Rs. 2,42,76,656.19, 1,17,49,745.68, 42,80,673.11°
respectively constructed on lwase hold land.

& Buildings undar construction shown under Fixed Assets, include the cost of buildings

weth the lpan and subsidy assistance from the Govt. of Kerala under the rules of subsidised

schema for Plantation Labour Kerala 1974, and the Govt- is having liey on such buildings

% loan taken by the Corporation under the scheme is repaid to the Govi.

% Lsan from Gowt. Departmesnts, Sundry creditors Sundry debtors Deposit with Govt. Depart-
“mens 20d Deposit with others are subject to the confirmation by the parties.

S.ndry Debtors include the following amounts due from Govt, Companies under the same
memaoement ie. Govi, of Kerala.

Less than More than

6 months 6 months Total
Tewandrum Rubber Works oL 9.44,390.97 9,44,390.97
State Farming Cropn. — 350.00 350.00
Ksrala State Electricily Board - 107.20 107.20
Forest Development Corgn. = 7.62 7.62

Motor car loan to officars is fully sscurad by hypothzcation of Motor car in favour of the

tion. Balance outstanding as on 31-3-1992 is Rs. 2,78,120/- (Previous year Rs. 1,68,900/-)

Masimum amount of such loan during the year was Rs. 2,94,040/- (previous year Rs. 2,65,640/-).

-
-

Other advance recoverable in cash or in kind for value to be recovered under “‘Loans and

Advancas” include the following amounts due by the officers of the Corporation.

Previous Year Current Year
T A, Advance 1,47,781.00 1,20,044.00
Salary advance 10.79,796.00 9,32,754,00
Osher Advance 34,133.00 1,54,369.00
Interest on motor car loan 25,250.00 27.479.00
nterest on motor cycle loan 45,192.00 40,635.00
Stores Recoverable 33,549.00 28,302.00
Fuel charges recoverable 6,308.00 4,744.00
I. B. charges recoverable 2,284.00 2,593.00
Postage recoverable 867.00 2,759.00

¢} Motor eycle loan to officers are also secured by hypothecation of Mator cycle in favour of the
Corporation. Balance outstanding as on 31-3-1992 is Rs. 3,62,877/ - (previous year Rs. 2,09,875/-)
Maximum amount of such loan during the year was Rs. 4,15,951/- (previous year Rs. 2,81,018/-)

Under ‘Loans & advances’ in Schedule H an amount of Rs, 7,24,900/-is shown as desposits with
Government Departments, The details of this amount is as follows:

Previous Year Current Year

1. Cochin PortTrust 3,600.00 3,600.00
2. Civil Supplies Corporation 10,000.00 10,000.00
3. Post & Telegraph Dept 40,366.00 44 ,066.00
4. Kerala State Electricity Board 5.82.9*31.::!0_ 6,67,734.00
6,36,870.00 7.24,900 00

Plantation Tax

The payment for plantation tax has been effected on the basis of last assessment order of

revenue divisional officer (R. D. 0.). Plantation tax calculated on the basis of trees shown in the
return filed by the Corporation is expected to be lower than the tax charged in the accounts.
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PLANTATION CORPORATION OF KERALA LTD.

The Corporation has made lease rent payment at rates lower than the revised lease rates
‘we< Dy the Government from time to time. Consequently the Forest Departmant has raised
semand for Rs. 373.20 lakhs on account of compound interest on amounts over due gas
rowded in the lease agreement. This liability upto 31-3-92 has not been provided for as
= matlers is under conespondence with Government regarding the heayy increase in the
mees of leasa rent,

+
-

=formation in regard 10 amounts paid to Auditors.

Current year Previous yaar
T Statutory Auditors 15,000.00 15.000.00
2 Expenses to Statutory Auditors 5,000.00 5,000.00
2 Internal Auditors Mil Mil
4 QOthers Mil Mil

The expenditure on Repairs & Maintenance of Roads shown under schedule | is not expenditure
stter  deducting tolls collectad for using estate roads. This toll collection is only nominal
‘or meeting the repair expenses.

Facking drums, tapping stores and other implements issued durning the year have boen charged
o revenue. The manufacturing and selling expenses include a sum of Rs. 73,26,844/-
c=ing the cost of Fs. 21,148 drums utilised during the year.

The Corporation is maintaining a pilot plant &t Kedumon for treatment of rubber wood from
the estate to make it into a saleable condition. The profit earmed from the project has been
separately shown in Schedule L to the profit & Loss Account.

Additonal information pursuant to the provisions of paragarph 3, part Il of schadule VI to
the companies Act 1956.

Current  Yyear Previous year
Rs. Rs.
Sales by class of goods Qty. Valua Oty Value
as per  Sales Regisler MT. Rs. MT. Rs.
1 HRubber 37368 11.4215742 46.20.4 15,83,32,485
2 Cashew - 1,91,65,747 - 1,47,68,2446

CQuantitative particulars of cashew are not available as the sales were effected by tender-
cum-auction.

The right of collection of cashew nuts from the Corporation estates have besn given on
contract under Tender-cum-auction system, As the crop season is from February to  June,
40°%; ot the auction price has been treated as income for the current year and the balance
i5 income received in advance,

The Corporation has given certain Rubber Plantations for slaughter tapping. As per the
agreement the contractors are permitted to remit the amount agreed in instalments. The
actual amount received during the year from the Contractors are credited to the profit and
loss account as per practice followed by the Corporation.
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28

29

With regard to the valuation of ammoniated latex which is kept at various collection centres
in the estates, |factories etc. for which some more processing is required, to make it
saleable as s finished product, the valuation is made on an estimated basis by ascertaining
tha quantity of DRC in the respective items.

Estimated amount of contracts remaining to be executed on capital account and not provided
for Rs, 92,00,500/- \previous vear Rs. 58,39,359/-).

The Corporation is liable to pay a compensation of Rs. 5353.75 (previous year 5353.75)
to person evicted from Kodumon group of estates which has not been provided since the
persons are deceased and the claimants have to produce succession of heirship certificates.

Five cases aie pending against the Corporation against which the amounts payable are nol
ascertainable as claims to the parties are not finalised. As such they are not acknowledged
as debtors and not provided for,

The 1otal area of land handed over to the Corporation by the goverment department as on
31-3-92 is approximately 14454 hect. (previous year total area 14454 hectares). Total area
has not been surveyed.

Rubbar Plantations 7614.00
Cashew in rubber estales 10592.00
Cashew Plantations 5259.00
Submergible area 220.00
Handed over 1o PWD for

Kallada Irrigation project 3.30

Area under buildings, factories
roads, canals, marshy places,

fire belts etc, 295.00
Area to be planted 70
14454.00

An area of 3.28 hectares of 1961 plantation in Kodumon Group of estates under survey
Mo: 783/1 of Koodal Village has been handed over to PWD for Kallada Irrigation project.
The value of this will b2 adjusted aftar finalisation of the valuation by the District Collector,
Cuilon.

The terms and conditions under which the Corporation has taken 975 hectares of land
covered by Cheemeni estate are yet to be determined,

Lease deed for land handed over to the Corporation since 1970 has yet to be executed
except for the land handed over for development of Cashew Plantations (Rajapuram estate)
under the Waorld Bank Scheme,

In making alternate arrangements for the works abandoned by M/s. ENCOS. the Company
incurred an expenditure of Rs. 3,60,000/- The Government vide order No: MS 137/81/AD
dated 20-4-81 appointed an Arbitrator tor the settlement, who has not taken up the
arbitration proceedings.

Development expenditure has been allocated on the basis of the practice followed during
the previous year for capitalisation.
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sl information as per clause IV-D of Part Il to Schedule VI.

Current year Previous year
& COIF value of imports during the year. Mil il
Expenditure in Foreign currency il Nil

©  Walue of raw materials, stores, spare parts and components during the year

Value Consumption Value Consumption

'. T Imported value Nil Mil il Nil
2 Indegeneous
(Stores & Spares) 80,38,796 100% 1,02,95116 100%
t 2 Particulars of dividend remitted
-] n foreign exchange. Nil Nii Nil Nil
£ Eamings in foreign exchange Nil Nil Nil il

Total wages paid during the year to workers, tappers, field workers and factory workers is
®s 558.29 lakhs.

Previous vyear figures have been regrouped/restated wherever necessary to make them
comparable with current years figures.

Sd/- Sd/- Sd/-
N. P.MOIDEEN P. MUKUNDAN MENON M. R. V. NAIR
(Chairman) (Managing Director) (Secretary)

For PHILIP & GEQORG
CHARTERED ACCOUNTANTS

UTVEY Sdi-
Dject, GEORG KURIAN
actor, (Partner)

fand

scuted
estate)

ympany
g81/AD
up the

during
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Pravious Year
Rs

1,038,903
268,746
2,601,719
428,340
466,324
130,372
339,663
355 482

6,329.619

———

370,118
289,915
82,347
B.294
19,547
84 956
71,902
45 513
7,700
174, 811
9,435

0

1.164,634

Sd-
M- P. MOIDEEN
Chairman

SCIHHEDULE 1

REPAIRS & MAINTENANCE ASSETS-

Building
Vehicles

Roads
Electrification
Water supply
Temporary shed
Fence/Kayyala
Others

Total

SCIHEDULK J
MISCELLANEOUS EXPENSES

Postage, Telephone & Telegram
Printing & Stationery

Office expanses & Miscellanenus
Bank charges

Books & Periodicals

Storage expenses

I. B. expenses

Entertainment expenses

Staff training expenses

Ferry expanses

Gardening

Others

Sd-
P. MUKUNDAN MENON
Managing Director

Current Year
Rs.

2 015,259
849,992
3,832,355
880,511
157,456
115,780
150,508
307,582

8,309,443

357 481
379,826
59,690
52,872
18,874
75,623
47,189
39,034
9,250
122,834
8,872
37,000

Total 1,209,545

Sd-
M.R. V. NAIR
Secretary

For PHILIP & GEORG
Chartered Accguntants

Sd-

GEORG KURIAN
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81
26

§72
374
523
189
034
50
834
872

_____

Sd/-
Chairman
N.P. MOIDEEN

PLANTATION CORPORATION OF KERALA LTD.

SCIHHEDULE K

WELFARE EXPENSES

Sickness Benefit

Maternity Benefit

Leave with wages

Holiday wages

Weather Protection expense
Drinking water supply
Sanitation

Recreation facilities
Medical & Hospital Facility
Way expenses to warkers
Rupning & Maintenance of schoaol
Crecha expenses
Waorkmen's Compensation
Workers Education

Unifarm to staff & workers
Subsistance allowance
Labour Welfare Fund

s5d-
P. MUKUNDAN MENON
Managing Director

43

Current year
Rs,

1559,410
124.892
2,424,148
2,710,065
416,417
1.227.698
127,033
81,095
4 761,617
48,797
42,764
21,418
65,985

0
834,682
111,674
23,238

14,680,824

e

Sd-

M. R. V. NAIR

For PHILIP & GEORG
Chartered Accountants
Sd-

GEORG KURIAN
Partner

Secretary
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SCHEDULE L

Profit & Loss Account- Rubberwood Project
Previous Year EXPENSES Current Yeat
Hs. As.
Qpening Stock 18864
107,198 Less trees returned to estales 108228 510,636
537,604 Cost of rubbertrees purchased 342,812
46,686 Factory chemicals 55,064
120,847 Wages 128,373
8,993 Factory eXpenses 20,145
216,613 Pay & Allowance 214,278
30.030 Provident Fund 32,754
35,918 Bonus to staff & officers 31,883
7,696 Travelling expenses 5,730
55,844 Repairs & Maint. of assels 75,628
6,266 Office expenses & misc. 6,830
15,356 Welfare expenses 5,935
2,430 Advertisement 13,709
137,587 Depreciation 185,016
0 Cutting & Transporting charyes 173,060
45,683 Met income
# N s
1.374,650 Tatal 1,811,854
L_'—--_'—__-.’_:-' —_-'—'_ _—___ _'_-__ —
Previous Year INCOME Current Year
Rs. Rs.
568,310 Sale of treated and seasoned wood 789,153
135.51;; Sale of fire wood 219,734
Interest on motor cycle loan 919
200 interest on fixed deposits 4,497
618,864 Misc. Income ) 1.416
" Closing Stock of rubberwood & and Standing trees 515,646
Net loss on rubberwood project 280,482
P ot
1,374,650 Total 1,811,854
H ——‘
Sd/- s5dl- Sd/-
N. P. MOIDEEN P. MUKUNDAN MENON M.R.V.NAIR
Chairman Managing Directol Secretary

For PHILIP & GEORG
Chartered Accountants

Partner
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PHILIP & GEORG
Chartered Accountants
KUDAKASERIL BUILDING
KOTTAYAM-686 002
PHOME (481-584910

AUDITOR’'S REPORT TO THE MEMBERS
OF THE PLANTATION CORPORATION OF KERALA LTD.

We have audited the attached Balance Sheet of the Plantation Corporation of Kerala Limited
#s at 31st March 1992 and the relative Profit & Loss Account for the year ended on that date
somexad lhereto, both signed by us under reference to this report.

We Report that:-

We have obtained all the information and explanations which to the best of our knowledge
24 belief were necessary for the purpose of our audit.

In our opinion proper books of account have been kept as required by law so far as appears
Som our examination of those books.

Proper returns adequate for the purpose of audit have been received from the estales of the
Corporation,

The Balance Sheet and Profit & Loss Account are in agreement with the books of accounts

in respect of Agricultural Income tax upto 1991-92  and Central Income tax upto 1990-81
there is an under provision for tax liabilities estimated at Rs. 231,12 lakhs. As a result Reserves
and surplus has been overstated by this amount and the net current assets overstated by a
corresponding amount.

2 Interest of Rs. 2.13.806/- sarned for the current year on a deposit with a financial institution has
not been booked. As a result the Profit for the year, the Raserves and Surplus as also deposits
are under stated by this amount,

3 Sundry debtors include Rs. 18.72 lakhs outstanding for over three years for which adequate infor-
mation is not available to ascertain if these are realisable.

4 The aocounting policy consistantly followed by the Company is to account for revenue from
slaughter tapping contracts on cash basis. This practice is not in conformance with accrual
basis of accounting which the Company is raquired to follow as per Section 209 (3) (b) of the
Companies Act, 1956, This has resulted in an overstatement of Reserves & Surplus to the extent
of Rs. 5.83 Lakhs and an overstatement of net current assets by a carresponding amount.

5 Inrespect of Rs- 15,09 lakhs lying in Sales Tax adjustment account, no explanation or details were
made available to us for verification. Consequently we are unabls to ascertain its authenticity.

& In the absence of confirmation of balances of sundry debtors, sundry creditors, government
loans, other loans, Advances and deposits, we have not been able 1o confirm the correctness of
these balances. Adaquate information was not available for verification of company accountis
regarding the dues of sundry creditors. Hence we are unable to ascertain the status of thair
liability.

7 As required by Schedule VI of the Companies Act, 1956,
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a) Company has not furnished a consolidated statement of reconciliation showing the quantic
tative particulars of agricultural produce and inputs,

b) The maximum amount duz from officars classified undzr loans and advances has not bzen
disclosed.

In our opinion, and to the best of our information and according to the explanation given to us.

the said Balance sheet and the profit & Loss Account read together with the notes thereon,

a) Give the information required by the Companies Act 1956 except as stated in paragraph
numbered 7 abave,

b) And also give respectively, EXCEPT as stated in paragraphs numbered 1 to 4 above and
SUBJECT 1o the matter stated in paragraph numbered 5 & 6 above a TRUE AND FAIR view
of the state of the Corporation’'s affairs as at 31st MARCH 1992 and its PROFIT for the year
ended on that date.

As required by the Manufacturing and other companies (Auditor's Report) Order 1988 issued by

the Company Law Board in terms of Section 227 (4 A) of the Companies Act 1956, we have
attached an annexure in which we have set out our report on the matters specified in the above

order,
For PHILIP & GEORG
Charterad Accountants
Sd/-
Kottayam GEQORG KURIAM
20-1-1994 Partner
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PHILIP & GEORG
Chartered Accountants
KUDAKASERIL BUILDING
KOTTAYAM-G6B6 002
PHOMNE 0481-564910

ANNEXURE REFERRED TO IN LAST PARA OF THE
AUDITORS" REPORT

! The Corporation has maintained proper records to show full particulars including quantitativa
datails _and situation of Fixed Asssts. The fixed assets hava basn physically verified at the close
of the financial year. We have observed that the discrepancies noticed were not significant.

2 None of the Fixed Assets have bsen revalued during the vear,

3 Subject to our observation in para (7) of our report, stock of finished goods, stores, spare parts
:;usla tools and other items have bean ghysically verified by the Management at the close of
e year,

& The procedures for physical verification of stock followed by the managament are reasonable and .
adequate in relation to the size of the Corporation and the nature of its business.

S Material discrepancies noticed on physical verification of stocks as compared to book records
have been properly dealt with, except in tha cass of centrifuged latex where there was a shortage
ufTﬁg barrels of latex as per the physical verification repaort dt. 1-4-'892, This was howsver
explained to have been located ata later stage after the Balance Sheet date,

6 Valuation of stocks is fair and proper and is in accordance with normally accepted accounting
principles and is on the same basis as adopted in the preceding years.

7 The Corporation has not availed any loans either secured or unsecured from Companies, firms
Or other parties listed in the ragister, maintained under Section 301 and 370 (IB) and from
Companies under the same management.

8 In our opinion, the rate of interest and other terms and conditions on which loans have
been granted to Companies, firms or other Companies listed in the registers maintained under
Section 301 and to the companies under the same management are not prima facie, prejudi-
cial to the interest of the Company.

9 In respect of loans and advances in the nature of loans given by the Corporation, except in the
case of Oil Palm India Limited, and in some cases in respect of employass, parties have repaid
the principal amounts and have also basen regular in the payment of interest wherever applicable
in accordance with terms and conditions laid down by the Corporation. As explzined by Manage-
ment, steps are being taken to i1ecover the amount due from Qil Palm India Ltd.

10 In our opinion and according to ths information and explanations given to us. there are
adequate internal control procedures commensurate with the size of the Company and the nature
of its business with regard to purchas: of stoses, raw materials including components, plant &
machinery, equipmants and othar assets and with regard to the sale of goods. However the
internal control procedure in respect of:-

a) Cﬂilectinn_ and procurement of agricultural produce and its procassing at factories and ils
despatch is not salisfactory,

b) Determination and accounting for dues payable to Sundry Creditors for supplies needs
Improvament,

11 In our opinion and according to the information and explanations given to us, the Corporation
has not purchased any goods or materials or made sale of goods, materials or services in pursuance
of contracis or arrangements entered in the register maintained under Section 301 of
the h':ompanfas Act, 1956 as aggregating during the year to Rs. 50,000/- or more in respect of
each party.
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Koltayam,
20-01-1994.

As explained to us, unserviceable or damaged stores and raw materials are determined by the
management and adeguate provisions have bsen made in the accounts lor loss so determined
The Corporation has not accepted any deposits from the public.

Thm':j Corporation has maintained records for tha szle and disposal of scrap and realisable by-
products,

Based on our assessment of tha extent of coverage of the internal audit department of the
Corporation, we are of tha opinion that th2 internal audit system in its present form is not
commensurale with its size and nature of business,

Maintenance of cost records under Section 209 (1) (d) of the Companies Act 1956 is not appiicable
to the Corporation ,

According to the records of the Corporation, Provident Fund and Employees State Insurance
dues have been regularly deposited with appropriate authorities, though there has been delay
in few cases, il is informed that amounts which remained unpaid inadvertently were paid
subsequantly,

According to the infarmation and explanations given to us and subject to what is stated in
Accounting Note No.3 (b) & 8 (f) no undisputed amounts payable in respect of Income Tax.
wealth Tax, Sales Tax, Custons Duty and Excise Duty were outstanding as at 31st March 1992,
for a period of more than six months from the date they became payable.

According to the information and explanations given to us, no personal expenses of employees
or directors have been charged to revenue account, other than those payable under contractual
obligations or in accordance with generally accepted business practice.

The Sick Industrial Companies (Special Provisions) Act 1985 does not apply to the Corporation.

for PHILIP & GEORG
Chartered Accountants

Sd."—
GEORG KURIAN
Partner
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REPLY TO THE REPORT OF STATUTORY
FOR THE YEAR 1991-92

For the completed assessments we have already filed appeals before the highes
Some of the appeals have been allowed in favour of the Corporation. Oiders gwing
to the said appellate orders has yetto come. After the completion of tha revised
there will not be any substantial short provision.

As per the terms of the dsposit the interest and principal wiil bz repaid only after 5 yesrs
The daposil doss not spacify any interest rates. As such wa have not provided for the interest
accrued.

The Company does not considar any debt as doubtful. Out of this the major amount of
Rs. 944.390.97 is due from Trivandrum Rubber Works, Govt. of Kerala Undertaking. Now
the management of TRW has agreed to clear the dues in instalmants.

The accounting policy of tha Company with regard to sisughter tapping contracts have been
disclossd in the Ascounting notes. A. a. considaring nature of the slaughter tapping contracts.

This is the balance amount lving in the account after adjustment of Advance Sales Tax paid and
Sales Tax for the year 1991-52. The adjustment was done as per the directions of Satutory Audi-
tors for 1931-92. Tha Balance amount lying also shall ba adjusted against Sales Tax account.

Noted

(a) The Corporation is maintaining propar register in all its units showing the different items
of stores, agricultural products received, manufactured and issued sold or consumed

{b) MNoted.
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THIRTIETH ANNUAL REPORT

GOVERNMENT OF KERALA

No. 6522 PUBI1 94 FIN Finance Department

Comments of the Commissioner & Secretary (Finance) to the Government
of Kerala on the Accounts of the Plantation Corporation of Kerala Limited
for the year ended 31.3, 1992.

2 "It is noticed that the profit of the company during 1891-82
is Rs. 109 lakhs against its profit of Rs. 202 lakhs during the
previous year, Income by sales of rubber has decreased from
Bs. 1583 lakhs (90-91) to Rs. 1142 lakhs during 1991-92, Sales
of rubber also came down to 3736.8 M. T. during 1891-92 From
that of 4620.4 M. T. during 90-81. Short provisicn o the tune
of Rs. 23112 lakhs towards taxation and non provision of
Rs. 373.20 lakhs on account of compound interest on amounts
due to Government in Forest department as provided in the
lease agreement have resulted in over statementof the surpluses
and reserves and if those amounts were provided, the company
could draw up only a loss account for the year 1991-92. The
Board of Directors should adopt measures to reverse the loss

making trend.”

Sdlll.-
M. Mohankumar
Commissioner & Secretary (Finance)

Thiruvananthapuram,
8-6-94,
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PLANTATION CORFPORATION OF KERALA LTD,

REPLY TO THE COMMENTS OF THE COMMISSIONER &
SECRETARY (FINANCE) FOR THE YEAR ENDED 31.3.1992.

Moted,

The decrease in the sale of rubber is due to lower production
because of the massive replanting prodramme undertaken by the Company.
The short provision of tax also is dua to the fact that the appeals
filed by the Company towards completed Agricultura! Income Tax assess-
ments has not been disposed off. Some of the appeals have been
allowed in favour of the Company setting aside most of the disallowances
made by the assessing authorities. Orders giving effect to the said
appellate orders has yet to come. After the completion of appeals
and revised assessments there will not be any substantial short provision
of tax,

As the increase in rate of lease rent was unilateral and not in
conformity with the agresments, we have requested the Government of
Kergla to1econsider the matter and to reduce the lease rent rates. The
matter is being reviewed by the Government. A final decision in the
matter is yet to come. As such we have not provided for the com-
pound interest,
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THIRTIETH ANNUAL REFORT

OFFICE OF THE ACCOUNTANT GENERAL (AUDIT) KERALA,
THIRUVANANTHAPUR aM.

Comments of the Comptroller and Auditor General of India under Section
619 (4) of the Companies Act 1956 on the Accounts of THE PLANTATION
CORPORATION OF KERALA LIMITED, KOTTAYAM for the year ended 31st
March 1992,

1 Balance Sheet
B Assets
1  Current Assets, Loans and Advances

a) Current Assets - Inventories (as wvalued and certified by Management)
- Rs. 523.40 Lakhs. '

1 1 The mode of wvaluation of the following inventories has not been
disclosed as required under Part | of Schedule VI to the Companies

Act, 1956,
i) Stock of Rubber wood . Rs. 6,12,446
i) Nurseries :
Rubbar . ~ 31,567,810
Argcanut : . 24,778
Others : W 33,7097
2 Profit & Loss Appropriation Account

Net profit transferred to Reserves and Surplus (Sch.A)
Rs. 345.62 lakhs.

2 1 The tansfer has been made without providing for the arrears lease
rent amounting to Rs, 32.85 lakhs payable to the Government of Kerala
for the years 1987-B8 to 1990-81.

3 General
The liability in respect of gratuity payable to 27 employees taken
over from the Agricultural Department of Government of Kerala for
the services rendered in Government and 10 smployees transfarred to
Oil Palm India Limited for the period they served in the Company
has not been quantified and disclosed.

Sd/-
(A. K. CHAKRABARTI)
Principal Accountant General (Audit)
KERALA
Trivandrum
3-06-94
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PLANTATION CORPORATION OF KERALA LTD.

REPLY TO THE COMMENTS OF THE COMPTROLLER
AND AUIDTOR GENERAL OF INDIA
UNDER SECTION 619 (1) OF THE COMPANIES ACT.

1. Moted
2. 1 Noted

3. 1 Noted: This has been considared in the Accounts for the year 1992-93.
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