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The Plantation Corporation of Kerala Limited,
KOTl'AYAiVI .4.

l'lotice is hereby given that the lst Annual Generai Nleeting of the
r'embers' of the coiupany will be helcl at the liegistered office of the
corupany at Katierical ts.ildings, Kottayam at g-80 ul ,o. oo saturday the8th -!'ebruary, 1g64 to tr:ansact the following business:_

i) 'l'o receiv,e and adopt the Directors' ancl Auditors' Iieportr antlthe auditecl -B"ilance sheet of the cornpany as on the Blst March, 1968 andthe t'roftt & Loss Accounts for the period ended on that clate.

ii) To record the appoint'rent of f)irectors by the Governor ofIie'ala ln the place of Directors ret,iring at the Annual General N{eetin{.rtundel article 6B (2) of the Articles of Associaticrn:_

l'he followrng I)irectors retire:-
i. blr N. lI Patnaik
'-!. Sri N. Chandrabha,nu
3. Sri C. 'firolu&s
4. Sri K C. Sankaranaraya,nan
.1. Sr.r K. A. l,rrul
{j. Dr. \.. li. Nal.vanirn Nair
7. Sri l[. 1,. George
h. rqI i K V. 'I'ho;las

iii) 'I'cr tratrsilct any other business of w-hich tlue notice is given.lYou are r.equestecl to be present in person or by proxy. ,Ihe
liegisbtlr of )lelubers of the Llrrrupany rvrll ]re ctosed from 2nrl . Febrluarv to
8bh l'lclrlriary 1961 (Lot:r tiar.s iuclusive)

(.1-3y ortter of tho ljoard)

lio t ta vR rr r,

r J -1_1964.

NLt'lB: (t t

(Sd) K, S. MltNoN
Ilanaging Director.

A 
'rember e'titlerl to attend ancl vote is entitled to appoint

a ploxv to a,tterrd and vote instead of hirnself ancl a proxv
need not be a rnernlter A form of pr-oxy is attached herewith.'['nis r'ust lrr: r:eturnecl ,luly compreted to reach the office not
less thnn seventy two lrours hefore the rueeting.
consent of ali share holders.bas been obtained as Der section
17 L (2) (1) of the Companies Act 1956 for holding the meeting
at shorter notice.

,

(2)



DIRECTORS' REPORT.
Gentlemen' , L^-^ -.r^-a'ro ru the Firsb Annual

YourDirectorshavepleasureinpresentiugtoyo
ReportfortheperiodendetlslstNfarcb,196Sforyourapprovalantladoption.
Tbe accounts now presentecl relate to the periocl from the date of incorporation

to 31-3-1963.

2 Commtncement of Businesc

ThePlantationCorporationwasincorporatedon12-11.|962;butthe
Company started functioning only with effect from 2-1-1963, on which date

Sri.K.S'IYlenon,tookchargeasM*nagiugDirector.Thefirstmeetingof
the Board of Director8 was helcl on 11-1-1963. The Corporation immediately

took steps to assurue charge of the RubbaFPlantations alreacly mised by the

StateGovernmentintheKodumonandintheKalatlyareagandtook
possession of the satne on 1-2-1963, on the unclerstanding that all tbe assetg

and liabilities of these plantations would be transferred t'o the corporation and

itu,,O"y woulcl be reckonecl in arriving at the amount for which shares are

tobeissuedbytheCorporationinf"vou,oftbeGovernment.Tbevalue
of the agsets and liabilities has not so far been assessetl and intimatetl by

the Governmenr [o the Corporation and hence this could not be incorporatetl

in ilre accounts for the perind ended 3r-3-1963. Steps are being taken to g'et

tbe valuat,ion tlone as early as possibie'

3 Planting

Tl]e area of the Plantation taken over c mes to ?398 acres' (Iialady 4500

aeres Kodumon 2898 acres) An extent of 2240 acres (1733 acres in Koclumon

and 507 acres in Kalady) was planted by the Corp ration in June ' July

1968. The l)lantat,ions are at virrious stages of clevelopmeut' Gap filling in

anextentofabout203?acreswasalsodonethisyeartoreplacetbecasual.
ities of 1961 and 1962. our rrurseries contain seedlings su{ficient' to cover

an ale& of. 2679 acres (1255 ncres in Kcldunon|, a,nd ].424 acres iu Kalady)

whichwasorigiuallyexpect.dtoberrvailableforplantinginlg64.We]rave
since received an exterrb of ribout l4()0 acres in Kalady an<1 hope to get' shortly

about h95 acres in Koilnttrou, We are examinig bow much of tbese areas can

be planted in 1964, having regar,l to bhe ne€:il for consolidation of the work

alreadydllg,anclot,.etcircuurstances.Itishopecltlratrvesha|lbeab|e
totakerrftr4]tlecisioninthieregtrdbeforethel5tboflle]rruarynext.
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4. Staff.
During the initial period of its assumpfion of charge, the corpora,ion

continueil in its employ the services of the Government servants, who hatt
been working inthe Plantation while it was under the managernent of Gover-nment. They have been replaced gradually both on the technical side andon aclministrative side by the corporation's own employees. Now, we haveonlv a few Governnent officer:s working on deputation, exceptingin the Engineering wing where it has been possibre to reprace them only
partially.

5. Relations with employees:
I'he relations with the employees have generally been cordinl. Exeeptfor brief dislocations causecl once or twice as a result of misunderstaniling

there were no serious interruptions to work No <1,sputes &re now pendiog
excepting one which is under arbitration. It is hoped that vyith the willing
and cheerful co-operation of the employees, ilre standard of upkeep and
rnaintenance can improve still further, and that the plantations under the
Corporati )n c&n welI becorne a rnodel to other sinrilar undertakings in the
private or the public sect'.rr. The Corporation takes this oppertunif.y to assure
lahour that it is eYer anxious and willing'to promore the welfare of irs
employees and provide them with all ameneties.

6. Audit.
' 'fhe accounts for the period were audited by Messrs. varma & varma.

Chartered Accountants. Trivandrum.

7. General
Planting a,n &rea of 20,000 acres is a task of great magniiude. Thisis the f irst ef f ort of its kind in the public sector. It requires a technica,l

organisation of fairfy big size, consisting of qualified an,l experience6 personnel.
This had had to be built frorri scratch. The process of doing so is still rrot
cornpleted. It is being done simultaneously with the work of consolidation,
<urrent rnaintenance antl fre-qh plauting. Personnel aud ltractices had also had
to be changed to ensure bebter maintenanc . All these inrposed a great hrrrrlen
on your Directrrs, whlch tiiey wo.rld not have been ableio bear, 

-but 
for the

syrnpathy and understanding so generously shown by the State Govenment.
To them, we are deeply indebted ancl wc take this opportunity of expressing
our gratitude for their unfailing support.

Kot,tayam
14-1-1964,

For and on behalf of the Directors
( sd)

Dr. E. K. MADHAVAN
Chairman.
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The Plantation CorPoration of
Registererl Office

BALANCE SHEET AS

nP.Rs.
LIABILITIES

SI{ARE CAPITAL:

AutRonlsBn:

?5,000 equitY shares of Rs' 1000 each

SurscnrsnP AND PAID uP:

4 equity shares of Rs' 1,000 each fully
called uP

T]NSECUIiED LOANS:

Other Lroans ancl Aclvances from (iovernluent

of Kerala.

C[I1],TiI],NT LIAI]ILITTES AND PITOVISIONS:

CunnnN'r Ltenlltrrns:
Amount due to Government of Kerala
Securitv Deposit from Contractors
Jtrarnest \{oneY
SundrY Creditors for suPPlies
Sales Tax Paveble
LiabilitY for ExPenses

CONTINGENT LIABILITIEq:

1) The Company has takcn over possession

of 9638 acres of iancl partly planted and partly
for freslt plantationi as on 1-2-1963 (Vide

G.O. MS. 105/63/Agri. dated 31-l-1963 Agricrrlture
(Planning) Depart,ment. The (iovernment has

a,ld.esred' tbe Companv that they should be

naid a lease rent of Rs. l0/- per acre per

io,t..-.'l'he rlueslion cf fixation of lease

rent is under corresponclence witi.r the C*overn-

ruent. Efence no provision has heen tuade

in the accounts in iespect of Lease Rent' 'l'he

Prclba,ble att'rount payable to Govelnnrent Oi

lis. 10/- per itcl'e per rlnnul)l oll 9638 atrres

for I ruonths rvill l;e Rs' l6,06ll' 33

Carried over

30,439
9,370

15
33,?30

27

57,947

16,063 33

9,97,?00 00

1,31,524 29

I1,33,224 29

06
00
CO
ot
64
68



Kerala Limited.
Kottayam)

AT SIST MARCH 1963.

ASSETS Rs. nP.

s
s

I'IXED ASSETS (As per Shedule A)

Furniture
Office equipments
Library
Development of Properiv

CURRBNT ASSETS, IJO'\NS AN D ADVANCES:

A CunnsNr Assnrs:

Stores ancl spares at cost as certified and as
valrrecl by tlie Managing Director.
Nursery - pending adjustment
Roads under ccnstruction
Buildings under construction
Ca-"h in hand
Oash with scheduled Bank on Current
Accounts

R LoeNs aND ADV,\NcES: (Unsecured. Considered
good)

Aioa,o"". recoverable in Cash or in kind orfor value to be received
l)eposits with Post and l,elegraph
for Telephole

MISCE LL,\N !]OUS EXP-BNDITURE:

(To the extent not writien off or adjusted)
Preliminary

Carried over

99
30
83
72

I,295
1,920

BO

2,07,292

67,820
6,273

36,057
1,19,292

7,296

6,22,790

4,693 43

r 900C

2,10,599 g4

8,59,510 gg

4,783 43

58,340 03

tt"ta*;;

37
53
39
5l
73

oo



The Plantation CorPoration of
(Registererl Office

BALANCE SHEET AS

nP. 
I

Rs, nP.

LIABILITIES

11,33,224
Brought forward

2) During -the rear the companY has

,""uiila lrom " the doou""*"ot of Kerala a

total aruount. or . Ils 
. 
10'q1'?99-::',ldo'o""

towards nleetrog- o*- !o 
'O-t 

":f^":91,t"t" 
of

the company and oo t'tt* urrclerstancling that

the amount ouiit be adjusted frour

the Sbare Capitai "oottibution 
to be

;l;""";;- Gouernruent' to the Corporotion'

l)rr'-ing tlre perlou. uuttin-g-31-3-1963 a-n- atnount

of Rs. 4000/- f'ut o"uo -adjusted, 
tow-ards share

l"ji} 
-Jo,tiril''otion c'f tire subscrihers to the

;;5;;;.;;m of Associat'ion o! -t!" 
corDpa'nv

leaving a brlance-ot- nt' 9'9?'?00 which is

shown uncler the head' "Unsecured loans -

:t;;;roJJJ-u"a -advances"' 
Gover'rneni has

;;;;" tur- "t"i*"a 
any interesb on 

-tbis 
advance'

I{ence ,to p"outtto"' Ita" be"" macle in the

"""i""rt 
l"lards iot"'utt' if any' payable'

T0TAIT
11,33,22{ 29

ffia,mountdue.toGor'ernmentofKeralaRs.30,439.06.shownunder
,.es1rent Liabilibiei,T;ih; Baianee 

'S'hJ;-i. constituted of the following- items:

(a) cash Balance io pirorotioo. "li"d";;";;;;g 
l"pu'rttttot as 

. 
on 1-'l-1963'

(b) Amount .p"ot rry Governrnent ;;ffi: P'eli'Il-i"n'yl'"ii;;;t in connection rvith

registrttion of tbe ComPanY

{c) Amou'rs paicl bv the colnq''nv 
':,,1.1'"}1'*";,,?:r,T;*'i"l'Tl"l::it*\: 

'i 
-'1i1("' 

i*;"T::,i::1,i1.ft;"::'?"1J"J,"1"1,'li'""i. I "'i'*"ains 
a's on 1-2-1e63'

(d) Arnounrg r;"il",1-i" ,*p"i, "i ;;ir".;;;lon-s per,t3i3;;;; uq1i"a' p';io-'-"o 1-2-1e63

(2) The t;overoi"Joi or Kerar, b;''t#;"^?. 6 lr-s 
''roiToig/Ag'i.'dared 31-1-1963

Aqricuibure ( ptanning) D:parbment *"ru 'iiu*r"i' 
'o." 

o'd"' tn"t th; two Goveru'renr

(sd )

Dr. E i. M"en"tun (Qhairnanl
(sd)

C. Thomas
(sd)

K. C, Sankarsnartyttratr
(sd)

N Chandrabbanu

S, S. Menon

(Sri)
N. I\f . Prtnaik

( sd)
K. V. Thomrs

(sd)
M. P. George

(sd)
V. R. NarrYenrn Nair

Direct ors'.

(sd)
( Managtng Director )



Kerala Limited.
Kottayam)

AT gtST MARCH t963.

ASSETS ,rP. I Rs.Rs.

:l''a

v
ry

Brought forward

TOTAI.,

LI,33,224 29

I rt,B},zz+ zg
I

Iiubbel Plantations at Kodunton anrl Kalady with all their assets (fixect or otherwise)
will be tranferred to the Cornpany with effect lrom 1-2.1963. The Government also
orilered that the value of the assets will be deternrined in due course and reckooned
in arriving at the amount for which shares are to be issued by the Company in favour
of the Governol of Kerala. sinee no formal agreement has been entered. 'int-o 

between
the Government ',ncl the _Compan.v in this regard, arrd since the Company has not
so far been infornled by the Government of the value of assets and liabilitjes rnentioned
above, such value could not he incorp,'rated in the accorrnts for the period enrirng B1-B-1g6g.(3) I-luring -the period 

- 
ending 31-3-1963 no shares have heen is.ued 

'except 
for

shares subscribed for by the signatories to the llemorantlum of lAscociation.

Trivandrum,
Date: 27-11-1963.

Auditor's Repclrt:-

As per t-rur report annexed.

(sd)
V*rma & Varma

Chartered Accountants
Trivandrum.
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The Plantation Corporation of
(Registcred Office

Schedule

STATEMENT OF

FUITNITURE:

Ilead Office

OFF'ICE EQUIPNIENTS:

Head Office

Kalady GrouP

TOTAIT

LlBt],AII,Y:

IIead Office

Kalady

TOT,\L,r

ORIGINAL COS

.- --ud tiors -AS On durlns theJI.r.bt

tj ttr.

i r.go+.zr

1llnx,oar I fv.u&

335..18

l

o o7A oo
I drv, v.vv
I

75.00

5.83

80.83

r361!L

1,7 40.f)2

3115.48

2,076.00

i

7ir.00

I s.e:r

80.83

year

DEVELOPMENT OF

IiODUMON

As on 31-1-1963
Aclditions during the Years:-
1959 Piantations
1960 ,,
1961 ,,
1962 ,,
1963 ,,

TOTAI,,
Depreciation
Disposals

NET BLOCK

Nil

3,433.10
5,500.92

32,901.05
5,997.18

34,621.90

82,454.15

t__
| 82,454 75



Kerala Limited"
Kottayam)
A
FIXED ASSETS

D EPR ACIAT].ON

.fi.';, I 
o* ,," ,"." 

lrt\v
-tl-

Iis. IID.

68.22 
.

130 54

25.I$

130.54

25.16

Nil

Nil

755 70 155.70 Nil

Net Value

Rs.

1,295.99

1,7 40.52

335.48

r 30.54

25.16

I,60g.gg

310.32

2,076,00 155.70 1,920.30

?5.00

5.83
l

l

75.00

5.83

80.83 80.83

PROPE'{TY

KALADY

liit

66,986.95
49,894.48

___8,!q1q
t'n*il-tt ut

I,e4,s3g"b?

Nil

3..433.10
5,503.92

99,7E6.00
55,891.66
42,679.04

2,07,.292.72

'2,07,292.72

\



The Plantation Corporation of
Registered Office

Profit & Loss Account for the

HEAD

Salaries & Allowances:-
I\lanaging Director
Staff

I:eave salary & Pension Contribution:
Nlanaging Director
Staff

Travelling Expenses:-
Managing Director
Staff

T. A. & Siiting fees to Directors
Rent
Electricity
Postage ancl telephones
Stationery & Printing
Off ice ancl Miscellaneous exDenseB
Entertainment Expenses
Bank Charges
Aud.itors' X'ees for audit
Books & Periodicale
Advertisement charges
Depreciation

5,970 97
2,194 25

r,492
413

8,155 22

1,906 47
74
JD

73
49

1,694
851 2,546

2,311
262

t)

r57
329
775

34
410
250

29
639
198

22

00
50
DI
09
ot
B3
25
60
00
42
20
76

TOTAIJ 50L7,4L2

EXPENDITURE



/
Kerala Limited.
Kottayom,
Period 12-ll,-1962 to 31-31963.

Sale of Tender Forms
Net Bxpenditure allocated:-
Engineering Wing t/3
Kodumon Group Ug
Kalacly Group l/3

$
&l

5.795
5,795
5.795

B4
83
83 17,397 50

TOTAL t7,4t2 50

OFFICE

,?

I



I
The Plantation CorPoration of

Eegj-sfered Office
Profit & Loss Account for the

ENGINEERING

EIPENDITURE
r IiS. nts.

0
IGBNERAL CiIARGES

To
,,

t,

,,

Salaries a'rd Allowances
I:eave Salary & Pension Contriliution
Travelling ExPenses
Rent
Electricty
Office and Miscellaneous Expenses
Itepairs & Maintenance of vehicle
Efead Office (Allocation)

6,290 02
1,158 36

754 91
706 00
.11 06
150

1,37 5 r5
5,79i 84

16,122 84

32,25r
1,07,865

3,805
11,417

1

i 1,;;,339 90
i

It-,.-

TOTAI-/

To

To

Direct Charges:-
Construction of
Construction cf

General Charges
Consttuction of
Ccnstrrction of

Roads
Buildings

All,-.cated:-
Roads
Buildings

68
oo

?1
13

TOTAIJ

'I
!



I

J
Kerala Limited.
Kcttayam,
Perioil from 1-2-1963 to 31-3-1963

DEPARTMENT.

INCOME

By

By

sale of Empties
Net Expenditure allocateil on:

Construction of Roads 25%
Consiruction of Buildins 75%

TOTAL

3,805
r1,4I7

900 00

15,222 84

n1IL

13

t6,I22 84

By transfer to current assets:-

Il,oads uncler construction
Builclings uncler construction

TOTAL

36,057
1,19,292

1,55,339 90

39
51

.\

\



The Plantation Corporation of
Regislered Office

Profit and Loss Account for the

KODUMON

EXPENDITURE Rs.

GENETiAI, CHARGES:

Pay and allowances
I:eave Salary & Pension Contribution
Travelling Expenses
Rent
Electricity
Postage and telephones
Office antl Miscellaneous Expenses
Stationery & Printing
Nlaintenance ancl repairs of vehicles

,, Machinery
Books & Periodicals
Head Office expenses (allocation)

^\
ITo

,,

,,

62
80
33
00
40
05
77
44
88
50
65
rJ3

14,048
1.898
1,004

124
26
5l
t4
29

914
7

57

_5!.2!
TOTAL r 23,973 27

DI|iECT CEIARGES: '
To 1959 Plantations
,, 1960 ,,

,, 1961 ,,

,, 1962 ,,

,, 1963 ,,
General Cbarges allocated

Il-

I,JOO
. 3,834
22,425

4,906
25,8I2
23,909

82,454 r5

52
34
1I
77
84
27

TOTAIT

Note:- * Wages arnounting to Rs
charges of the plantati:n

39,4b7. 46 have been ailocated
and nursery.

to and included in direct



\f
Kerala Limited.
Kottoyom.
Period from 1-2-1963 to 31-3-1963

PLANTATIONS

INCOMB

D
t

By sale of tender forms

Net General Charges

1959 Plantation 334
,, 314
,, 2000

250
,, 1733

165 00

23,808 27

196t)
1961
r962
19ri3

allocated:-

acres 7%
acres 7%

,, 44%
,, 5%

,' 37%

1,666
1,666

10,47 it
1,190
8,809

58
58
64
41
06

By transfer to development of property:-

1959 Plantations
196C ,,
1961 ,,
1962 ,,
1963

II 23.973 27
)

J

3,433 10
5,500 92

32,90r 05
5,997 lil

34.621 90

E2,454 15

TOTAL

TOTAI/

I
!

\

I
I



The Plantation CorPoration of
Registered Of f ice

Profit & Loss Account for the

KALADY

nP. 
I

nP.Rs.
EXPENDITURE

To
,,
,,

,,
,,
,,

,,
,,

,,

GENERAI] CHARGES

Salaries and Allowances
Leave salary & Pension contribution
Travelling ltrxpenses
Hent
El0ctricitv
Postage & TelePhones
OfficJ & Miscellaneous ExPenses
Stationery & Printlng
Bank Charges
Maintenance & Repairs of l\Iachinery

do
Depreciation
Head Office

Vehicle

Expenses (Allocation)

19,890 43
2,453 86

52 44
128 00
18 90
69 60
94 74
97 '.17

55 86
190 09

1,464 57
25 16

5rie? 83

30,337 25TOTAI,I

To Direct Charges -

1961 Plantation
1962 ,,

1963 ,,
General Charges allocated

TOTAIJ

51,718 33j az,zeo 58

] i;,ols 47

I 3o,ggz 2l)

l-
]t,z+,eaa 57

I

b*" "lt"."t"d 
t" 

"nd 
included in direct

$rt::- * Waglr ancurting t'o l-is'

charges of the Pla,ntatlon
95,580' 7I have
and nursery.



Keraia Limited.
Kottayam
Period from l-2-1963

PLANTATIONS

to 31-3-1963.

INCOX{E

By General Charges

1961 Plantation
\962 ,,
1963 ,,

allocation:

2500 acres 50%
2000 ,, 40%
507 ,, l0%

15,168
L2,734

i 3,033 30,33? 25

30,337 25

ti6,886
49,894

8,057

1,24,838 57

62
90
73

TO'I]AL

By transfer to development of propelty

1961 Plantation
7962 ,,
1963 ,,

95
48
1.1



Report of the Auditors to the Share-holders of

The Plantation Corporation of Kerala Limited.

KOTTAYAM.

We have audited the annexed Balance Sheet of the Plantation
Corporation of Kerala l-.limited, Kottayam, as at 31st March, 1963 and also {
the annexed Profii anil Loss Account of the Company for the period ended

on that date and report that:-

1. \Ye have obtaineil all the information and explanations, which, to the
best of our knowledge and belief, were necessary for the purposes
of our audit.

2. In our opinion proper books of accorrnts as required by law have
heen kept by the Company, so far &s appears fronr our examination
of the books.

3. The Brlanco Sheet and Profrt and Loss Account dealt with by the
repcrt are in agreement with the books of account.

4 In our opinion ancl to the best of our information and according
to the explanations given to us, the accounts give tire information
required by the Companies Act, 1956 in the l]tanner so required and

,gj;"iJ,l'J"J,'"' 
j,',*";;,ance 

srreer, or rhe stare or *,",.., orthe
Cornpany rr,s at 3lst trIarch, 1963.

(b) io the case of the Profit and Loss Account of the nil prrfit
or loss for the period ended on tlrat date.

(sd)
VARMA & VARMA
Chartcrcd Accountants

TRIVANDRUM.

Comment upon or supplement to the Audit Report on the
arcounts of the Plantation Corporation of Kerala Ltd.., Kottayam, :

for the period ended 3lst March 1963 under article 105 of the i
Memorandum aod Articles of Association of the Plantation i

Corporation oi Kerala Limited, Kottayam.

NO CO}IU l,lNTS.
(sd)

C. THOMAS

tr*", p*rr, K"*"r"-. 
Finance secretarv'
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