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The Plantation Corporation of Kerala Limited
KOTTAYAM-4

h NOTICE TO THE SHAREHOLDERS

,; Notice is heraby given that the Thirteanth Annual General Meating of the Shareholders of the
Corpotation will be held at the Registered Ofiice of the Company at Kottayam at 2.30 P.M. on Tussday,
the 30th September 1975 to transact the following busingss -

¥ {1} To receive and adopt the Directars’ and Auditors’ Reports and the audited Balance Sheet ag on
}y J1st March 1275 and the Profit & Loss Account for the year ended on that date.
i {2) Torecord the appointment of Directors by the Governor of Kerala in the place of Directors retiring
: at tha Annual General Mszeting under Article B3(2) of the Articles of Associstion. The
u. fallowing Directors retire and are sligible for reappointment *
1. Shri. P. G. Muralidharap
- 2 N. Kaleeswaran
\ 3. P. T. Davassy
4. K. Narayanan
b R. MNarayanan
. ] K. M. Chandy
: 7 R. Ravindren

) ‘ 1 ir
! {(3) To transact any other business of which due notice is given.

Al Shareheldars are reguested to be present in person or by proxy. The Register of Members of
the Company will ramain closed from 24th September 1875 to 30th Septambar 1975 (both days inclusive).

By Order of the Board
For The Plantation Corporation of Kerala Limited

4 .-

Kottayam, Y. M. JOSEPH
26-8-1975. Sacretary
NOTE =

} (il A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instzad
of himself and & proxy nesd not be a member. A form of proxy is aitached. This must be
} returnad duly completed to reach the office not less than 48 hours before the meeting.

(i) Consent of all Shareholders has been obtained as per Saction 171(2} of the Companies Act,
1966 for haiding tha meating at shorter notice.

.
ke i
hf
R &
LT o -

| " ' W |
'-‘ s . 3 !
T S k

[ | - ) bty B

i T _ [ i > - :



1!

5t C. Achutha Mencon,
Chig! Ministar,
Imaugurating Palm Qll Extraction Unjt
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THE PLANTATION CORPORATION OF KERALA LIMITED

KOTTAYAM-4

DIRECTORS® REPORT

Gentlemen,

Your Directors have pleasure in presenting to
you the Thirteenth Annual Rsport of the
Corporation for the year ended 315t March, 1975.

SHARE CAPITAL

Thia paifl—up capital of the Corporation stoad
at Rs 427.44 lakhs as on 31-3-75 as againsi
Fe 4237 44 |gkhs as on 21-3-1974. The addi-
tional amowunt of Rs. b lakhs have been con-
wibuted by the Goverament of Kerala towards
share capital of the Company during 1574-75.
There is no change in the position of the
authorised share capital which is Rs. 7.5 crores.

An  amount of Rs. 10 lakhs have been
recaived towards share capital contribution from
the Government of Kerala duting May 1975
This will raise up the paid-up Capital 1o
Rs. 437.44 lakhs during 1975-76.

FINANCE

Apart fram the sales revenue, the Company's
operations wera being financed by loans from

Government of Kerala. These loan amounis were
utilised for the payment of interest and repaymen:
of loans tg the Agricultural Finance Corporation
and their ten member barks and to the Govern-
ment of Kerala. The total amount of loan
recaived or adjusted during the year amounts to
Rs. 1 1860.000;-. Out of this, an amount of
Rz 10 lakhs was sanctioned by the Govern-
mont of Kerala during 1973-74 but was actually
rezgived by the Corporation only during 1974-75,
The balance amount of Rs. 1085 lakhs was
given to the Corporation by the State Govern-
mant as lean.  Qut of this Rs. 108.60 lakhs, the
actual receipt in cash by the Corporation was
anly Rs. 82,80 lakhs. The balance amount of
Bz 26 lakhs awven though sanctioned by the
Sovernmant of Kerala prior to 31-3-1975 was
received by the Corporation only in April 1975,
While reteaging the amount of Rs. 26 lakhs the
Government of Kerala have ordered that the
armount of Rg. 762,500 - putstanding as interest
due from tha Flantation Corporation as on
31-3-1975 towards advance of share capital and
loans sanctioned by the Government of Kerala
for Oi Palm Projact should be recovered and the
kalance amount of Rs. 18,37,500.- only need be
released to the Comporation. This amount of
Rs. 18,37.500 - was received by the Corporation
only in April 1975 Apart fram this, the Cor-
poration was sanciioned 2 loan of Rs. one lakh
for Qil Paim Project before 31-3-1875.  This
amount of R ane lakh was also received by the




Corporation only in Aprit 1975, For lhe lpans
received from the Government of Kerala the
interast varies from 84", to 103",

Out of the Rs. 221 lakhs to be paid to the
Agricultural Finarce Corporatian the Corporation
was bound to repay Rs, 76.32 lakhs to Agri-
cultural Finange Corporation as the 15t instalment
lawards tepayment of loans during 197475,
Your Directors are glad to inform that the
Corporaiion was able to make & repayment of
As. 80,751 35.66 whick includss Rs. 2,.08,621.75
towards amaunt recouped from the Insurance
Company towards fire loss of Rubber Plantations
during 1973-74 thereby reducing tha interest
burden. Further we have repaid another instal-
ment of Rs B.20.541 - to the Government of
Kerala towards liguidation of lgans availed from
the Government of Kerala.

FROFIT & LOSS ACCOUNT

The Company has made a net profit of
Hs. 573370103 during the Ffinancial vyear
ended 37st March, 1975, as against a profic of
Rs. 13.35.309.13 during the previous year. The
prafit of Rs. §7,23.701.03 is after setting off the
following appropriations and provisions.

1. Banus paid ... Rs 17.B6318.2%
2. Imerest an loan and

Guarantee Cammission Rs. 35,84,215.14
3. Rehabilitstion reserve Rs. 841, 089660
4. Depreciation ... ... Rs 10.35321.9
& Amount written off . Rs. 10.028.79
6. Provision for taxation ... HRs. 25.000.00

Total » Rs. 73.82.3B0.83

L —

The corresponding figure for the previous
year was Rs. 65,94,264 67 The main increases
are under bonus and interest on lpans and
guarantee commission. But for the appropria-
tions, we would have shown an oparating
surplus of Bs. 131.17 lakhs as against Rs. §3.37
lakhs during the previous year,

FIRE ACCIDENTS

During the year under review, there was no
major fire accidents.  Bul there was a minor fire

accident in our Kallala Estate affecting an area
of 034 hectares resulting in a loss of
Rs. 1.930.73 out of which FRs 1,BB0.73 is
recoverable from the Insurance Department.

PLANTING

Mew planting of rubber during the financial
yvaar 1974-75 was done in an srez of 286
hectares as detailed below :-

Radumon 64 hectares

Parambra . 25 re

Thannilhode . 193 .
Total 286

Thus the total area under rubber has been
ratsed to 7317 hectares as on 31-3-75 as against
7031 heciares a3 on 31-3-74. In the patches
wherg the rubber planting was not suceassful,
cashew was planted during 1875-76 on an
expefimental basis and larger argas will be
planted during 1976-77.

QIL PALM

As pear the previous report, we have planted
an area of 550 hectares under Gil Palm up 1o
311-3-1974. During the year under review, no
new planting was done as we did not get seeds
for raising the nursery and planting during
1274-75 planting season.

Curing the planiing season of 1975, we
have already planted about 400 hectares with
oil palm seedlings thereby the area under oil
palm will be 950 hectares.

Qur 1871 planting has started vielding. This
cannot be treated 35 commercial production.
We are expacting commercial praduction during
the financial year 1975-Y8, For extraction of
Red Palm Oil, a Factary has been started in the
Oil Palrm Project with an imported hand operated
Hydraulic Press with @ capacity of 3 tonne per
day. The Palm Oil extraction Unit was inaugu-
rated by Sri. C. Achutha Menon, Chief Ministar
of Kerala. Steps are bsing taken for the setting
up of an Gl Palm Factory 1o process the
crop.
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The Qi Palm Project was started with an
idea to form a Subsidiary Company for the same.
But Ihe Subsidiary Company has nol been regis-
1eted s0 far as the mode of financing has not
been finalised. The Gowvernment of Kerala has
reteased Rs. 456 lakhs up o 31-3-7% for the
Project. Steps are taken to finalise the issue,
Government of India are expacted to participate
inthe equity capital of the proposed Subsidiary
Company.

ALAKODE ESTATE

The managemant of the surplus land belong-
ing to Xoliat Estate which vasted with the Gov-
ernmeant of Karala under the Land Reforms Act
continues with tha Corporation.

TAPPING AND CROP OF RUBBER

The tolal area under tapping as on 31-3-75%
is B247 hectares a5 against 4994 hectares
during the previous year, An additional area o
253 hectares has been brought under tappmng
during the season September - Gctober 1974,
The crop recewed during 1274-75 was 4210
metric tonnes, The crop was  processed  1nto
smoked sheet. latex concentrate, crepe and
brawn crepe, The quality of our products was
maintaimed and our products fournd  ready
market at all times. The commissioming of Lhe
Crumb Rubber Plant was delayed due to various
extranecus reascns which were beyond our
cantral,  Howewver the Directors are happy to
repcrt that the Crumb Plant was inaugurated an
Z4-5-1875 by Shri Vakkem B. Purushothaman,
Minister for Agriculture and Labouwr at a meeting
presided owver by Shri A, C. George, Union
Mimister of State for Industries & Civl Sopnhes.
Since then the irial tuns are in progeess. The
quality of the product as well as the quanily
producad require impraovement and every step s
being taken to comrect the same. )

During the financial year 1874-Y5  there
was accumulation of scrap, latex lump and
skim lump which could not be milled. These
were s0ld by inviting tenders. Due to lack of
capacity for processing, we have to sell normal
latex during this year also

SALES

During the year 1974-75, we have sold
BT INT metric. 1anmes of various grades of

rabsber including concentrated latex. The average
price rzalised during 1974-75 is Rs. .49 per kg.
as against the average prica of Rs. 5.45 realisad
durimg 1373-74.  The increased sales realisation
wias partly neotraiised by the increase in wages
and cast of materials.

As ywas reparted in the previouws report, fromm
1-7-1974, twelve Selling Agents were appointed
lor the sale of latex covering the entire country
dividing tha area into six regions.

PERSOMNMNEL

Employees 1n the Corporation consist of
monthiy paid Officers and staff and daily rated
workers.  Dunng the period under review the
strangth of waorkers increased from 5047 to D428
out of which 2400 are wained tappers. The staff
strengih raised from 868 to 608 and that of
Oificers frorm BT to 65, The staff consists of
Field s1aff, aifice staf, medical staff and
Engineenng stal.

The policy of the Government in giving
employment to one of the dependants of the
emplpyees who die in harness has been iniro-
duced in this Corporation as well  About five
such dependants have been given jobs.

The policy of giving maximum promotion
oppartunities  to our employees contnued,
During tha wear under review, the Deputy
Parsarnnel Manager was promoted as Personnel
Manager. the Accounts Oificer as  Financial
Advisar and one Construction Engineger Grade |
as Construciion  Enginesr Grade |, and one
Agsistant Superintendent to the post of Super-
intendant.  Fram among the stafl 16 promotions
ware made under various categones.  From  the
workers 10 were selected o be appointed in the
staff cadre.

IMDUSTRIAL BELATIONS

industrial relations were by and large satis-
factory throughout the year excapi for the
occurrance of a go  slow and partial  strike
launched by waorkers (o press their demand for
enhangameant af ovar paund ratas and for reclassi-
fication of tapping areas guile different from the
Industry-wide pattern. Since the ahove demands
partain io the ganeral issue in the industry and
are cowvered by Indusirg-wide  setlements the
same cauld not be sertled even though a number
of concitiation  ¢onferences were heid. The



partial strike and go slow which lasted for about
a month was  withdrawn by the  workers
vnconditionaily.

Thera wers reguiar joint discusgions with
labour and staff Unions at all levels 1o astablish
whether there are any problems and to evolve
guick solutions. The discussions and ~aidu-
ments gliectsd through joint conferences Mawve
served to end most of the disputes before they
culminated into direst actions.

There were a few imswancss of lokan strikes
for issues not direclly ronnected with the
warking conditions or  terms of emplaymant
of the workers,

The long term  settlement cowvering the
garvice conditions of stali expited on 31-3-75,
The Unions have given their charler of demands
or which discussions have already been siarted,

As in the past we have pard in edvenca
bonus at the rate of 143", ta ali the employees.
Subsequently the Government have decided tiiat
the Industry-wide bonus should be the same,

LABOUR WELFARE

The welfare amenitiss  provided by the
Coarparation 1o its emplovees include free accom-
meodation with free electrcily and waier, free
unifarms 10 a good number of employees with
washing allowances, iree supply of footwares,
free madical. educational and culwirab facilities.
80", of the permanenrt workers are gQivear cucam-
modsatian in the Estates. Steps gre under way
to congtruct 1000 labour tenamsen®s i the
varicus Estates under the “Subsidiszd Plantation
Labour Houging Scharme”™. | hzs Seen decided
to organise 3 major Water Supply Scheme 1o
provide adequate watar zupply in the Kalady
Group of Estates.

The Corporation is running 3 modern Garden
Hospitals and half a2 dozen Dispensaries ta
impart free medical aid to the ailing emplayees
and theair dependants, The hospitals are manned
by qualified and experienced Meadical Officers,
poth male and female, qualified nursas, midwives
ang Pharmarists.  The hospitals  are  well
equipped with Ambulance vans to cater to the
needs of patients,

There are twa schaals run under the managa-
ment of tha Corporation. The schos! in our

Kalady Plantalion is an W. P. School which
imparis education for more than 900 children
af the workars up to e anlh siandard. The oiher
schaal s established & e current year in
Perambra Estale whare there is only first standard
with & strength of 53 siudents. A school bus is
provided free of costin our Kalady Plantation for
tranzpodi of children 1o the sshool and back.
Qur Kalady Planiation school has come out as
pne of the best in educational standargds. The
schogls are effectively run by efficient teaching
staff.

Cisens are provided in all the Estates
which caier 1o the needs of tha workers.

We hawe provided craches to look after the
small children of the workers under the efficient
care of Avas. Baby Tood., milk etc. are suppliad
in the creches at tha cost of the Corporation,
Toys have also been supplisd in all tha creches,

The Corporation bhas been continuing to
depute Oificers and staff for specialised courses,
training programmes, $8minars, conferenceas, stc.
Curing the yeoar 4 Officers and 2 starf wers
deputed to such programmes. The knowledgea
obtaingd by them hava been used with advantage.

Urder the Workers Education Scheme, 3
workers wers deputed for training during the
year, Altogether we have 24 worker teachers
for conducting regalar unit level clssses in the
Estates,

Recreation Clubs and Libraries for the
employvees of the Corporation are pravided in al|
the Estates wvith facilities for indoor and outdoor
Jganes,

ALDIT

The accounts of the Company for the year
18974-72 were audited by Messrs Rangameni &
Company, Chartered Accountants, Alleppey.

BOARD COF DIRECTORS

The Board of Tirectors of the Corporation
was recanstituted with effect from 1-10-1974
filling up wacancies. Prof. K. M. Chandy,
Chairman, Rubber Board was appointed as
Director with effect from 4-3-75, Shri. K. V.




Aabindran Mair, 145, was replaced by Shri.
R. Marayanan, LA.S, with effact from 5-4-1975%.

Shri. V. Sukurnaran Nair, LF.S. continued a5
Managing Director till 31-1-1975.  Shri, R,
Ravindran, General Manager held the charge of
Managing Director for the petiod from 1-2-1978
to 7-8-1975. Shii. Simen T. Manjoaran, |.P.5.
assumed charge of the office of the Managing
Diractor with effest from B-5-1975,

Kottayam,
26th August, 1975,

Your Directors take this apportunity ta thank
the Government of Kerala, Govarnment of india
and the Rubbar Board for their co-operation and
ready assistance rendeted to them in al! maltars.
Your Directors hope to receive ready assistance
from all quarters for building up this Public
Sector Undertaking as a model in the field of
Plantation Industry and take His opportunity to
thank all the employees for their co-operation
and regady assistance,

For and on behalf of Dirgctors

5d.-
M M. JACOBE

Chairman



THE PLANTATION CORPORATION

Registered Office:
BALANCE SHEET AS AT

Pravisus yaar
Rs. Px.

LIABILITIES

7.50,00,000.00

4,22,44,000.00

3.%54.40,000.00

_68,04,000.00

N &
78.561.16

2,19,35.143.78

1.58,54,870.00
15.00,000.00

95.41,326.24

25.000.00

9.13,18.901.18

SHARE CAPITAL

AUTHORISED
75,000 equity shares of Rs. 1,000/ - each

SUBSCRIBED & PAID-UP

42,744 equity shares of Rs. 1,000:- sach
subscribed & paid up

35,840 equity shares of Rs. 1,000 - each
fully called up

6,804 equity shares of Rs. 3.000- each
allotted az fully paid up pursuant 1o a contract
without payment being received in cash

Beserves & Surplus

Welfare fund

SECURED LOANS (from Scheduled Banks)

Loan from Agricultural Finance Corporation
and their ten member banks

UNSECURED LOANMNS
Loan from Govt of Kerala
Loan {ram Govi of Kerala for Gil Palm
CURRENT LIABILITIES & PRQOVISIONS
A, Current habilities as per Schedule H
B. Provisions

Provision for taxation

Total

7.50.00,000.00

:3,59.40,000.00

68,04.000.00

2.70,24,329.00
| 15,00,000.00

11.11.56.274.33

26,000.00

4,27,44.000.00
Mil
i 66,980.88

1.38,60,008.12

2.85,24,329.00

1.11.81.274.33

| 9,63.76.592.33

T



OF KERALA LIMITED

Kottayam-4
31st MARCH, 1975.

Fraviaus yonr

2,38,39,455 53
4,05,42,426 .60

24.15,045.31

1.000.04

H

5,100.00

85,719,434 62
15.09.545.46

63,660.52

1,79,72,019.17
(-} 13,35,300.13

(-3 17.64,812.30
{-) 8,48.723.60

9,13,18,801.18

Rz, Ps.

ASSETS

FIXED ASSETS

{a) Buildings, Roads, Plant & Machinary,
Furnitura ete. as per Schedule A

{b} Development of property as per Schedule B

{c} Buildings & roads under construction
{at cost) and Plant & machinery under
erection

INVESTMENTS

Investment in equity shares of companies
{unquoted) fully paid up {at cost) as per
Schedule ©

Investment in equity shares of Ca-operative
Societies (unquoted) fully paid up [at 5asl]
a5 pef Schedule D

Investment on 7 Yoar Matignal Savings
Certificate

CURRENT ASSETS. LOANS & ADVANCES
A Curient Assets as per Schedule E

B. Loans & Advances zs per Schadule F

MISCELLANEOUS EXPEND|TURE

{To the extent not written off or adjusted
as per Schedule G)

FPROFT & LOSS ACCOUNT

Balance as per last Balance Sheet

Less: Net profit for the year
Less . Rehabilitation Reserve as
per last Batance Sheet 2613535 90
Add - For the year _ 8/ 986,60
Tatal

2,52.62,396.30

4.47.25.038.74

_25.67,5636.91
i

i
1.000.00 !

6. 100.00

__40.000.00°

1,385,772, 7979
22,64,267.74

1.66,36,710.04

57,33,701.03
1.08,03,009.01 !

34,65.532.54

7.25,54,971 95

46.100.00

1,62,37.065.65

90.978.22

7447476 51

| 9,63,76,592.33




10.

11.

12.

WNOTE T2 BALANCE SHEET

The company has discounted usance and sight bills worth Rs. 17.49,221.05 a5 on 31-3-1975
with the banks for which the company is contingantly liable.

The company is liable to pay 2 compensation of As. 8511.21 to persons evicted from the Kedumon
Group of estates, which has not been provided since ihe persons are deceased and the claimants
are 1o produce succession or heirship certificales.

Estimated arount of ¢ontracts to be exscuted on capital 2¢count and not provided for
Rs. 12,36,280.68 (last year As. 5,34 502 16).

Estimated amount of supply of capital assets remaining 1o be executed and not provided for is
Re. 7.90.69%13 (last year Bs, 7.62,838.20 against which an advance of Rs. 3.56,768.74 has
besn paid) (Previous year Rs. 2.53.353.48),

Lease deeds for lands handed over singe 1970 are yet 1o be exscuted.

Mo provision has been made for gratwity.  Liability on this account has not been estimated.
Actual expenses havae bean charged o revenus.

(On tne basis of the comnmients of the Comptrolier & Auditor General of Indiz on the accounts of
the Flantatioin Corporation of Kerala Limited for the year ended 31st Margh, 1974, no separate
Balance Shezt and Schedules have been prepared for the Qil Palm Praject 23 the praposed
subsidiary company has not been registered so far,  The current vear figures as well a5 the
previous year balances are included in the Balsnce Sheet and Schedules of the Plantation
Corporation of Kerala Limited for the year ended 31st March, 1975,

The previous year figures shown in the Balance Sheet and Schedules as on 315t March, 1875 is
inclusive of the previous year figures shown under the appropriate head of account in the
Balance Sheet and Schedules of the Oil Palm Project.

Welfare fund has been created out of time barred claimz and a sum of Rs. 14,650,/ - has been
paid during thiz year from this fund for various welare activities which are useful for
the estates.

Five suits are psnding against the Corporation from contractors for which contingent liability is
not ascertainablz.

A% the Company is an Agricultural company and is camrying only operations reguired for making
the produce marketable. the question of installed capacity and purchase or acquisition of raw
matetials does not arise,

A sum of Rs. 9493.- has been provided in excess on interest charges on loans for Oil Palm
Froject for the year 1973-74.  This will be adjusted in the accounts for 1976-76.

Sdf- Sd. -
M. M. JACOR SIMON T. MANJOQRAN

Chairman Menaging Director
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(a)

(b)

{c)

(d}

(e}

{f)

{a}

{h)

Explanatory notas forming part of Balance Sheet as at 21st March, 1975

Motor car loan to officers are fully secured by hypothecation of motor car in favour of the
company. Mazimura gmount of such loans during the year was Rs. 54,780/-. (Previous year
Rs. 62,408;-).

Motor cyele loans to the officers and staff are 2ls0 secured by hypothecation of motor cycles in
favour of the company. Maximum amount of such loans during the year was Rs. 53950/ -
{ Pravious year Rs. 42730/ -}.

Sundry debtors include the following amounts due fram Government companiss under samg
management, viz. Government of Kerala.

1. M.s. Trivandrum Rubber Works Limited
More than 6 months ; Rs. 7.83,242.37

2. M s State Warehousing Corporation
Less than & months : Rs. 2.050.00

3 Ms _Kerala Soaps & Dils
tess than B rmeanths : Rs. 2584566

Undar the head other advances recoverable in ¢ash or in kind or for value 1o ba received,
included under Loans & Advances {Schzdule F) includes an amount of Rs. 26,400.19 paid to
the officers of the Corporation as salary advance.

Loan from the Agricultural Finance Corporation and their ten member banks are secured to the
extent of Rs. 221 lakhs and interest, by hypothecation of standing crops and assets of the
company. An equitable mortgage has also been created in their favour on the leasehold lands
of the Corporation. whers rubber plantations are raised. The loan is further sacured by a
Government guarantee for a like amount,

Thz balance loan outstanding as an 31st March, 1275 is Rs, 1,38,60,00812.
For the police party posted for security purposes in the estates, bills have not been received from

Government from 1-2-1973 onwards and as such. liability on this account is not known and
provided far.

Loans and advanzes include an advance of Rs. 41,822.29 paid to M's. ¥erala Electrical &
Allied Industrigs Limited, a company under the same management. (Qutstanding for less than
six monthsy,

Qut of an amount of Rs. 26 lakhs sanctioned as ioan to the Corporation ss per G. O, MS
Mo. 104/75/AD dated 24-3-1975, an amount of Rs. 762,600/ - was deducted by the Government
towards interest dua to the Gowvernment wupto 21-3-1975 and the bhalance amount of
Rs. 18,37.500/- only was released to the Cormporation. The Corporation has received this
amount only in April 1975, However, the full amount of lpan of Rs. 26 lakhs have been
shown under loan from the Government of Kerala and the amoumt of Rs. 18,37.500, - has baan
shown under current  assets in Scheduls E undar the head Amount due from Government of
Kerala.

An amount of Rs. ong kekh has been sanctioned as loan towards Oil Palm Project, as per 3.0,

R.T. No. 887,75 AD dated 24-3-1975. This has not been included under the lcan account as
the amount was recaived by the Corporation anly in Apsl 1975,

As per our Raport attached,
Far BANGAMANI & Co.

Ghartered AcCOUnIAnIE
Sdie
M. ¥ITTAL RAD

Pariner




THE PLANTATION CORPORATIO

Registered Office:
PROFIT & LOSS ACCOUNT FQ

Prevlous yaar

-

EXFENOITURE

As. Fs. | __FR= Ps.
§.76,24852 | To Opening stock & work in process 24.04,954.49
20.12.906.70 . Pay & allowances 22.91,937.2%
4 836,00 . Leave salary & Pension contribution of Managing Director 4,0:40.00
5,015.32 . -do- -da- Staii 64.32
16,328,706 .. Graluity 1298710
2.16,450.66 ., Leave encashment {P.L. & 5.L.} 264,642 70
7,40, 8593.68 .. Employers’ contribution - P. F. 10,21 88857
13.07.663.89 . Bonus 17,86,3168.29
6,000.00 .. Honorarium 1o Chairman £,000.00
24,264,890 .. 1A & Sitting fees to Directors 24,522.00
1.42.641.1 .. ThA o officers & staft 1.39.195.44
14,867 .00 .. Rent 2. 732.00
15241684 .. Rates & Taxes 4,62, 773565
1,48 864.19 .. Electricity charges 1.93,98%.97
#1.967 .51 .. Lease rent 2,40,867 .52
2.46,622.35 .. Insurance charges 2.96,226.34
2.93,588.40 _ Repairs & Maintenance of Assets (Schedule 1) 5.11,843.17
44,021.16 .. Adverisement sharges 84,159.78
10,287.66 . Legal expenses 10,080 .48
7.500.00 . Bemuneration to Auditors 8,000.00
, -co- ather garvices 200.00
6.360.00 . Management consultancy expenses
4,490.78 ., Wisiting Agent's fees
46,115.29 .. Prior Periad adjustment 16,666 89
2,125.00 .. Staff training expenses 2,450.00
14,42 640.96 . Welfare cxpenses 23.20,282.11
4.10,654.75 _ Misc, expenses & Adjustments (Schedule I 6,82,826.30
30.17.986.24 .. Cultivation & Upkeep of rubber £1,95,132 61
46.34,174.78 .. Tapping & Collection of rubber 67.19,558.32
24.46,624.22 " Manufacturing & selling expensas {Schedule i) 28,76.316.13
§,42.257.38 . Depreciation including iogs on revaluation etc. 6,93.357.40
32.07,580.84 i .. Interesi on loans 36.49,107.86
.1,65,2758.80 . Guarantes Commisgsion 1,35107.18
26,000.00 ., Provision for taxation 25,000.00
84872360 | . Rehabilitation reserve 8.41,596.60
EB,479.55 | .. Preliminary sxpenses wrilten off
. Purchase consideration representing interest on investmant
3.42,254 B5 made by Government of Kerala prior 1o 31-1-1363
5,938.75 .. Abandoned walls written off
13.36.309.13 .. Net profit for the ysar 57.33,701.03
2.49,96,578.94 Total 3,865,659 735 69

v



IN] OF KERALA LIMITED

Kottayam-.4 .
THE YEAR ENDED 31st MARCH, 1975

Frawious ysar

Rs. Ps.

INCOME
_____ Rs. F. .
2,23,23.03850 By Sale of rubber

381,30 .. Sale of Agricultural producs
18,156.23 .. Sale of budwood
1464075 | ... Sale of empties & unserviceables
16,929.36 . Sele of pueraria

£5.00 . Bale of rubber plants
50.40 .. Bale oi rubbar seeds

20,188.M .« Sale of firewood (rubber)
13,396.55 . Profit on sale of assots
2454333 .. Inierest an deposits
3,322.98 .. Interest on motor car loan
2.444.79 .. Inierest an motor cycle loan
4223248 . Rent of buildings

349.30 . Sub leasing of land
23.277.64 .. Miszellaneous Income & adjustmants
23.005.80 . Prior period adjustrrient

. Sitting fee of Menaging Director for aitending

300.00 Board Meetings of other companies
13.000.00 . Ewcess provision for Income Tax
4.575.00 .. lnterest an Income Tax
43,896.40 .. Refund of Income Tax

8,82,836.40 . Closing stack - Finished pcods
15,22,018.08 -do- work-in-process
:-
2,49,96,578.95 Total

35551,750.27
2.772,55
7.133.82

44,135.88
2,555.00
2,336.12

16,286 86

¥78.23
3,484 95
342314
53.623.21
B4 80

34,500.94
275211

300,00
13.210.00
59.00
5,214.50
11,65.412.87
16,59,821.04

3,85,59, 715,69
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NOTE TO PROFIT & LOSS ACCOUNT

The Corporation has paid an amount of RAs. 2.56,287.45 to the Governmaent towards tha cost
of posting security gquards 1o the Kodumon Group of Plantations for the pencd from 1-4-1972
to 31-3-1973. This has been included under Security Expanses. We have not receivad any
further bill towards the cost of posting security force in Kodumon and Kaglady Group of estates
and hence the liability on this account is not known and is not provided far.

The Government has revised the orders regarding Plantation Tax for the vear 1971-72 1o
1274-75 The revised order was received by us on 5th June 1975. Accarding to this revision,
we nave to pay an additional amount of Rs. 3.40.452.94, This has been provided as |iability
as on 31-3-1975 and has been inzluded in the account for the year ended 315t March, 1875,

AMGUNT PAID TO FULL-TIME DIRECTORS

This year Previous ywar

. B=. P3. Rs. Ps.

Fay & allowances to Managing Cirector 1.154,97 20.640.00
Travelling expenses to Managing Director 14.044.01 12.718.0
Medical axpenses included under welfare expenses 530.45 62275

Shri. B Ravindran, General Manager, bas been appointed as a Director, as pgr G0 MS No.
136 74 AD dated 31-7-1374, Since salary has been paid to him in the capacity as General
Manager, it is not considerad necessary 1o show the payments madea to him separately.

Sitting fees to Directors 4,300.00 5.200.00
Wages 93.42.011.94 £8.98,100.00
Stores 48,20,617.64 285218610
Fuel 2.16,729.35 1.B6,578.84

PERQUISITE TO DIRECTORS

Managing Director is provided with unfurnished accommodation by the Company, charging 102,
of the salary as rent. Remt paid For the building was Rs. 4.400;- against which we have
recovered Hs. 1,668;-.

There was no emplayea in the Corporaiion who was drawing remuneration in excess of
Rs. 36.000;- per annum in aggregate during 1974-75. No person was employed for any part
of the year on a monthly remuneration exceeding Rs. 3.000. -

Leave encashment is inclusive of privilege teave encashmant and sick leave encashment of staff.
The sick leave encashment for stalf has beern allowed as per memorandum of settlement
dated 3-5-1973.

The amouni of Rs 3.5561,765027 representing the sale of rubber is the sale proceeds of
41,87.217 kgs. of dry rubber of various grades.

The provizion for rehabilitation reserve of Rs. 8.41.996.60 is based on the iotal production of
42,058,983 kgs. of rubber at Rs. 20°- per guintal as 5 allowed under the Agricultural Income
Tax Act.

The Managzmant of the Alskode Government Estate has been entrusted to the Carporation and
has been doing the work during 1974-75. To cover the management expenses, there was a
provigion of Rs. 15,000 - in the draft agresment. But since the agreement has not been
executed 20 far. no amount has been provided as receipt in the Prafit & Loss Account,

The Cerporation has invested an amaunt of Bs. 40.000;- undar Seven Yaar National Savings
Cenificate on §-8-1974. This will be maiuring only on 8-B-1981. Interest will accrue only
after the expiry of three complete years and hence the interest for the vaar 1974-758 has not been
provided for.

The salary of the oificers of the Corparation has been revissd with effact from ¥-7-1973 and the
arrears paid on a¢count of the revision have been includsd under the head Pay and Allowances,
Rates and Tawes includes an amount of Rs. 439.81 paid as building tax in Chandanappally
Estate which partains to second half of 1973-74,

Bonus amount shown in the Profit & Loss Account is inclusive of arrears of bonus paid to workers
for 1573 smounting to Rs. 65,782.39,

As per our Report attached.

%y - Sa--
M. M. JACOB For RANGAMAMNI & Ca.
Chairman Chartered Accounlanis
Sd'- i4d--
SIMONM T. MANJOODRAN M. VITTAL RagQ
Manegrng Drrectpr Pariner

L1
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THE PLANTATION CORPORATION OF KERALA LIMITED

KOTTAYAM-4

DEVELOFMENT EXFENDITURE FOR THE YEAR ENDED 31st MARCH, 1975
(Schadule forming part of Balance Sheet as at 31st March, 1975}

Previaus year 1TEME This waar
R, Fs. ; Re.  Pa. A&, P3,
1,85,320.33 Overheads B f from previous ysar 212,662,777
5.50,205.45 Pay and allowances 5,27.5611.39
40212 Chvertime to staff 23.212.96
7.145.22 Leave salary & Pansion contribution 2,039.00
3409931 Leave encashmant 45,337.95 .
21,399.63 Employers’ contribution - PF 24,885.58 .
32,1136 Bonus 1,21,023.93 .
38.532.68 Travelling expenses 33,156.78
1,200.00 Henorarium to Sri. M. N. Kunjan 1,200.00
415176 Rates & Taxes 4.433.56
3,803.33 Insurance charges 5.815.73
Fepairs & Maintenance of Assets
1.70,337.80 {Schedule Iv) 2,20,206.81
13.599.52 Lease Rant 12,986.70
9,471 &7 Advertisement charges 18,826.63
186.74 Prior pericd adjustment account 2.750.64
2,61,234.44 Weliare expenses 29243433
2,95,000.00 Interest on loan 34016780 °
Miscellanecus expenses & adjustments :
3347245 (Schedule V) 41,810.19
15,78,018.34 Culuvation B Upkeep of rubber 22,00,298.35
2,9671.23 " Eucalyptus 86237 ¢
7.33.503.93 Qil Palm Plantation 7.04,312.23 |
Survey 3.253.35
" Coconut 12160
1.39,937.48 Bapreciation 1,39.979.88
b,626.42 Arrear salary
41,32,297.00 50,80,513.93
‘ LESS : CREDITS
31310 Sale of empties
780.00 Sale of tender forms 1,915.50
217.28 - Prior period adjustment account
61637 House rent received 703,64
30.00 Miscallaneous income 107.00
Interest on motor cycle loan 114.67
| Stock of palm oil 2.383.85
' QOverheads partaining to incompleta
312.6862.77 Engineering warks 4.49,306.45
314623562 . 4.54,5813.11
38,17.673.48 !| Total 46,26,000.82

{Cantinuwed)



THE PLANTATION CORPORATION OF KERALA LIMITED

Registared Office:

Kottayam.-4

DEVELOPMENT EXPENDITURE FOR THE YEAR ENDED 31st MARCH, 1975
{Schedule forming part of Balance Sheet as at 31st March, 1975)

Frevigus year | ITEMS | | Thig year
fs. Fs. ! - N _ ___ . _Rs Pz | fs. Ps.
| !
| (Continuatian) .
CAPITALISED AS UNDER : !
| i i
5.11.294.69 Completed enginsering works 3.872.81635 °
20.07.513.03 | Rubber Flantations 26.80,146.03
12,95,89853 | CHl Palm Plantations 16,653,992 82 |
2/967.23 Eucalyptus Plantation 969.77 |
I Survey 3,253.35
| Coconut 121 66
| 1
I . |
| .
| i
| |
i .
|
|
|
| 1
1 1
| |
-' |
I
e | -— - .
38,17,673.48 | Total | 46,26,000.82
i I
Mote :- The above statement includes :
Thit year Previous year
Fs. Fz, Rs. Ps.
i} Wages 265015310 15,688,085.4%
il Storas 7.51.774.42 b.31.851 03
i) Fuel 5.20,602.29 48,383.77
Sa-
M. M. JACOB For RANGAMANI & Co,
Ed L ET,]

Chartered Accounramiz

sd - 5d--
SIMON T. MANJOORAN N. VITTAL RaQ

Managing Director Paringer

T



ANMEXURE TO THE DIRECTQRS' HEPDAT

Raview of Accounts of The Plantation Carporation
of Kerala Limited for the Year ended 31st March
1975 by the Accountant General, Kerala.

1. FINANCIAL POSITION

The tabla halow summarises the financial positian of the company under broad headings
for the past three years.

' Léghifitias: 1973.73 fo73.74 1974-75
: fRupees in fakhs)
a) Faid up capital 422 44 422 44 42744
b} Reserves & surplus a7e 0.79 .87
£} Botrowings 365.50 304.30 423.84
d)  Trade dues and current liabilitias
including provision gh.38 95,66 11181
\ 85410 91319 96376
Asseis
e} Gross block 268.57 296,90 32229
fi  Depraciation 47.87 5350 69.67
g i. Metfixed assets 220.69 238.40 262 .62
ii. Development of property 368715 405.42 44720
BE7.7B 643.32 699,87
hy Buildings B roads undear construction,
machinery under erection 17.92 2415 26.68
i} Investments 0.06 0.06 0.46
3 Current assets, lpans and assets 81.62 104,29 162.37
k) Miscelianeous expenditure
- including accumulated loss 166.75 140.87 76.38
854.10 913.19 963.76
Capital employed £03.98 65245 00.43
! MNeat waorth 256,47 282.38 352,73

NOTE 1. Capital employed represents net fixed assets plus working capital.

2. Net worth represents paid up capital plus reserve less intangible assets.

' 2. CAPITAL STRUCTURE

The dabt equily ratio of the company was Q.87 1 in1972-73, 0.83:1 in 1973-74 and
083:1 in1974-75. The increase in 1974-70 was on account of [oans of Rs. 11860 lakhs
recaived from Government of Kerala during 1974-1975.




3. LIQUIDITY & SOLVENCY

g} The proportian of current assets to total net assets varied from 11.79%, in 1872-73 1o
13.49%, in 1973-74 and to 18.26", in 1974-75.

b) The percentage of current assets to currant liabilitics (including provision} decreased from
124.84 in 1972-73 to 109.02 in 1973-74 and increased ta 14522 in 1974-75.

¢} The percentage of quick assets (sundry debtors, advances, interest accrued on invesiments
ang cash bank balances) to current liabilities {axciuding pravisians) decrzased from 81.44 in
1872-73 10 68.32 in 1973-74 and increased to $5.51 in 1974.75

4. WORKING CAP|TAL

The working capital {current assets, loans and advances less wrada dues and current liabilities)
of the Company at the close of each of the thres yvears anding 31st March 1975 amounted to
Rs. 16.24 lakhs, Rs. 8.63 lakhs and Rs. 50.56 lakhs respectively and representad about 1.1, 0.5 and
21 months” value of production at cost gxcluding depreciation during these years.

The working capital requirernent of the Company during the three years ended 31-3-1875

were met mainty from loans obtained from the Agriculiural Finance Corporation by hypothecation
of standing crops and assets of the Company and unsecured loans from Gavernment of Karala.

5. SOURCES AND USES OF FUND

Funds amounting to Rs. 11.05 lakhs (depreciation, profit, provision and reservas} from
intetnat sources and Rs. 50.69 lakhs from other sources were utilised duting 1974-75 as shown helpw.

i}y Gross fixed assets Rs. B67.22 lakhs
iiy Capital works in progress . 183
i)  Curent assets, [oans and sdvances . 0308
) Invastments 240
¥} Miscellznecus sxpenditurs
{including accumulated loss) (-} 6548
61.74

6. WORKING RESULTS

The working results of 1the Campany for the last three years ara tabulated balow,

197273 1973.74 1874.75
fRupees in fakks)

iy Profit loss before tex f-1 42.00 13.60 5769
i} Tax provision 0.24+ 0.25 0.25
il Profit-loss after tax {-1 4224 13.35 57.34



s

* This includes 0.11 lakhs of previous vear. Profit of Rs. 13.60 jakhs is after adjusting
Rs. 4.07 lakhs towards misceflaneous expenses. Profit of Rs. 57.59 includes an amount of Rs, 0.13
lakhs excess tax provision of previous ysars written back.

1972-73 197374 i974-7%
1. Percentage of profit before tax
ay 1o sales 6.09 16.19
b} to grose fixed assets
{including development of property} 1.854 7.48
¢} Capital employed 208 7.67
2. Percertage of profit after tax
8] 1t nat worth 4.73 1626
b} o equity capital 3.6 13.41
c) o capital employed 2.05 7.64

¥. COST TRENDS

The table below indicates the sales, cost of sales and the percentage of cost of sales 1o

sales during the last three vears,
{Rupess in fakhs)

Sales 145,50 223.42 35562
Add loss/ less profit (+]) 42.24 (-} 133% () 57.24
Cost of sales 187.74 210,07 2908.28
Fercentage of cost of sales to sales 129.03 94.02 B3.88

8. PRODUCTION PERFORMAMNCES

The value of production during the last three years is warked out beiow.

1972.73 197374 I974-75
(Rupaes in lakhs)

i}y Sales 145.50 223.42 355.62
iy  Closing stack of finished goods 215 823 11.65
i) Opening stock of finished goods 214 215 B.83
w) Walue of production  {i + ii —iii} 144.51 23010 358.34

The percertage of valus of production to net worth ingreased from 56.35 in 1972-73 1o 81.49
in 1973-74 and to 101.59 in 1974.76. The percentage of value of production to total net assets
increased from 20.88in 1972-73 to 29.77 in 1973-74 and to 40.29 in 1974-75.

5. INVENTORY AND PRODUCTION

The following table indicates the comparative position of the inventory and its distribution at
the close of thiee years.



1672-73 1973-74 107475

{ Rupevs in fafois)
iy Stares and spares

a} General storgs and speres 822 4.42 821
b)Y Engineering stores 3.34 3.00 487
iy Loose tools 0.50 1.07 128
iii]  Stock in trade finished goods 2156 8383 1158
vl wwark in process 6.61 15,22 16,60
v} Equipments 0.69 Q.83 0386
. B 33.37 43,34

The stoek of general stores and spares equalled 2.04 months  requirements (for production
and development of property) during 1974.75 as compared 1o 1.79 months” in  1973-74 and

415 months' in 1972-73 {Engineering stores intendsd for capital consuuction ars excluded for
purpose of this analysis).

Finished goods represented 0.39 months’ sales during 1974-75 as compared with 0.47
months’ sales during 1873-74 and .18 months’ sales during 1972-73.

10. SUNDRY DEBTQRS AND TURNOVER

Az on Fotal hook debits Fercentage of
considered good Considered doubtful Safes debt to safes
fRupees in fakhs)
N-3-73 28.08 . 14% 50 19.30
3-3-74 2990 22342 13.38
31-3-75 156.78

3656.62 4.44

The sundry debtors increased by 548", in 1973-74 and decreased by 43.80", in 1974-75
as compared 1o 1972.73. The sundry debtors reprassnted about 2.32 months’ tumover during
1972-73 and 1.61 months' during 1973.74 and 0.53 months' during 1974-75,

The tollowing table indicates the details of the debts outstanding for more than one year &s
on 31-3-1875 .

Fovt. Depts.| FPrivata Faial
c I:1
1. Debts outstanding for mpame
maore than one year but
less than 2 years. 0.08 Q.08
2. Debts outstanding for
maore than 2 years
but less than 3 years. 012 Q12
3. Debts outstanding for
three years and more 0.04 0.04
0.24 .24
5d -
Trivandrurm (R. C. GHEl}
27--10--1975

Accountant General, Kerala

{
't
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THE PLANTATION CORPORATION

Registered Qffica:

SCHECULE

SCHEDULE OF

{included in and forming part of

Hams

QRIGINAL COST

DEFRECIATICZN

Cosl as at the Addilians ‘ - A% arthe end of For the
end of the during the Total tha pravious voar
prawicus year yadr yaar
i 2 3 4 5 ]
Buildings 1,78.30,648.75 | 12,71,23963 1.91.0268838 26,79,012.92 4,75,698.17
Vehiclas 14.40,142.11 1.69.663.58 . 16,09,795.0% 9,76.726.04 1.84,700.23
Flant & Machinery 2307695 41 1,14,882.58 | 24.22b77.99 | 11,67.43760 2.00,678.86
Furriture 4,37.571.85 7921913 B.16,7581.02 1.67.815.27 34,920.73
{Office aquipmenis 1.50.477.62 2.265.00 1.53,342.62 73,173.44 11,9957
Survey Instruments 13,296.03 ; 13.296.03 10,460.54 425.30
Library 11.471.41 643.2% 12.114.66 492403 | 19.04
Roads 48.83,545.27 4,35,932.62 © 531947789
Fence 3,75,539.73 19.914.90 3,85 454 53
Elactric fittings 21.329.03 206067 23379710 5.576.03 236777
Electric appliances 12.321.04 ; 12.321.04 5.220.04 96464
Electtic installation 10,16,546.06 2,24.896.81 . 12.41,84287 « 3.33.881.37 90,793 88
Telephanes 10,463.31 2,447 .50 12.910.81 2,297.31 1,592.02
Walls 1,677.37 167737 ¢
Water supply installation 6.43,904.62 2,40.675.53 88448010 1.,77.273528 57188.87
Landing pad 5.152.54 516284
Frashold land 28,082.65 28,082 65
Earth moving sguipment 4,88,2585.00 4,88, 25500 249,010,058 1.773.48
Jhankar 11.317.00 ! 1.37.00 5,504.08 541,29
Total . 2.96,89,837.24 11,34,357.98

25.65,021.60 |3.22,54.EEB.34: 58.,50.381.1 '




= M M .

OF KERALA LIMITED

Kottayam-4
A

FIXED ASSETS

the Balance Shest as at 31s1 March, 1975

DISPOSALS B ADJUSTMENTS BALANGE
—_— - — —_ I
Tatal Original cose D:ﬁ::&:‘iag;:;n Ovigingl cost Defc:f;j::m Nat 8lock
7 | B g 10 11 I 12

: _ .
31.54.711.09 1.91.02,588.38 31.54.711.00 : 1.59.47.877599
11.61,428.27 333.30 282.95 ! 16,089,462 79 11.61,143.32 4.48.319.47
13.58,114.38 Z21.879.78 1448716 | 24,00,698.24 13.43,627.21 1067.071.03
2.02,736.00 .. - 516,791 .02 2,02.736.00 3.14,055.02
a5,1681% 1.%41.29 1,261.39 1.51,801.33 83,907.76 | 5789357
10,886.84 1.793.55 1.7893566 11,502 48 5.002.29 | 241019
h,643.07 - 12,114 86 5.643.07 G,471.5%9
- B315477.859 531947789
' 3.85,454.63 3.95,454 63
8,943 80 23,3759.70 2894380 14,435 80
688418 12,321.04 6,854 18 5,466.86
4,24 67523 12.41,842.87 4,24 675.23 8.17.167 684
3.889 .33 . 12.910.81 3.889.33 $.021.48
: 1.677.37 1.677.37
2.34 462 .45 8,84,480.15 2.34 4562 .45 6.50.017.70
5.152.94 | 5165294
... 28,082 65 ... | 28,022 65
3.20.783.564 4,88,256.00 3.20.783.84 1.87.471 .46
6,445 38 | 11.317.00 6,445 38 ‘ 4,871 62

| | |

‘ |

!
£9,84,735.69 20,647 89 17.825.04 3,22,28.310.85 £9.66 914 85 252,62 39630




THE PLANTATION CORPORATION

Registerad Office :
SCHEDULE

DEVELOPMENT
{In¢luded in and forming part of

Additions during

Items Till last year i
Keduman [ Chandanappallty  Adireppally Kallala Yattilappara
1 3 3 4 -] i ] : 7
. I
1958 Plantation 717074389 |
1960 . 5,62 4G7.87 !
1961 71,37.921.42 ‘ :
1962 45,65,646.83 i
1953 44 37,6542 95 i
1984 20,47,794 67 I .
1965 49,567,457 22 : i
1966 - 22,65,711.48 ;
1967 33,28, 44761 | 2.20.408.85
1985 26.11,227.60 ! 1.983.76
1959 3.28,709.44 i 15,390.45%
1970 £ 6E.R3IZ1B |
1M1 4,47,584.11 ' .
1872 2,68,004.82 16.384.29 21,191.43 :
1873 3,30,366.07 | 99211844 8427811 ;
1974 17.802.39 ° 230,631 .64 74,2854 66 i
1975 o : . 11.361.27
1867 Replanting #,99,880.98 - ; .
1968 . 1,68,271.95 : 7.833.332 .
1969 2,932 295,37 ' 22,7402 .
1970 2394726 : .
1M 67.359.01 i 47,802 96 172801 iy
1972 52,279,175 ! 33.386.10 ! iy
1673 2.33122.37 I 1,47 77379 21 680568 | .
1974 i o
Coconut 671376 121.60 v
Arecanut 15653 .
Eucalyptus 50.626.829 | 969.77
Evicted area I
EXPBISEes 18,07 465 78 i
Survey 87.169.29 | 314067 34.80
1971 Plantation : |
Dil Palm 8.91.446 33 '
1972 , 10,91,611.98
1073 5,97.872113
1976 .. |
| |
Total 40542 426 80 | 32087168 | 1.62,273.24 2.63,06433 6321488 |, 22954426
i )
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OF KERALA LIMITED

Kottayam-4
B

(F PROPERTY
tha Balance Sheet as at 31st March, 1975)

9.73.649.11 5,62,474.04 15,53,992.82

the year )
Disposals
- r - Total _ and To-date
Ferambra Thannithody Qi Palm Heed Oltice Adiustmants
g i ) : 10 | 1 12 i 1z 14
FA7.074.85 7.17.0714.8%
| b,62,467 87 ... 5,62,467.87
F71,37.921.42 &46 26 71.37.275.186
45 65,646 83 548.71 45.64,9598.12
44,37 542 96 . 44,337,542 86
20.47.734.67 . 20,47 794 67
40 5748722 1.930.73 4% 55,626 49
O 22.05,711 .48 22,55,711.48
£5.112.38 35,83,968.24 35,83,968.84
2.00,183.01 28,132,400, 37 281340037
78,930.51 4 23,030,470 4.23.030.40
1,15,309.80 6.71.848.98 - 5,711,848.98
1,27.881.30 ¢ i 5,75,165.41 5,75,166.41
1.06970.857 . , 41358111 4.13.561.11
1.15,744.81 | 6,29,607.43 £,29,507 43
44 498 88 | 662 39616 ! 89.301832.63 9,30,183.63
824055 : ) | 19,601.52 19,601.82
- : 8,99,580.98 2,99 930 98
: 1.76,100.28 1.76.105 28
85, 509 76 400,045 34 4.00,945 34
- 2394126 23,847.26
1,32.443.88 1,32, 443 28
892,605,256 | 92 606,25
40257672 40267672
25,161 .54 25,161.54 26,161.654
796,36 785 38
156,59 | 156 59
B1,496,66 | 51,486 .66
10.740.37 15,18,20615 B3,386.00 ' 14,54.82015
: 77.88 - 90,422.64 90,422 64
1
- 2.81.676.22 | 11,7312285 11,73,122.65
. 4,882,551 14 157416232 15.74,162.32
: | 5.96.66857 11,94,640.70 11.94,540.70
: 1.93,096.89 1,83,0856 89 | 1.93.096.89
; | !
10,740.37 4,47.91,6580.44 B6.511.70 4.47.25.03874




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-4

SCHEDWLE C
{Intluded in and forming pant of Balance Sheet as at 31st March, 1975)

INVESTMENTS

Qthar investments ;- Unguoted fully paid-up shares :

1. 10 equity shares of Rs. 100/. each fully paid-up in the
" Banapa & Fruit Developmsnt Corporation Limited, Madras

Total

SCHEDULE D
{Included in and forming part of Balange Sheet as at 31%t March, 19758)

INVESTMENTS

Other investrments ;- Unguoted fully paid-up sharss:

1. 1 A Class shara of Rs. 100/- each fully paid in the Mannam
Sugar Milts Co-operative Staras Limited No. 4324

2. 20 B Class shares of Rs. 100/. each {ully paid in the

Kodumen Group ef Estate Employees’ Consumer Co-operative
Stores Lid., No. (O 341

3. 25 B Class shares of Rs, 10Q/- each fully paid in Kalady
Group of Estate Employees” Consumer Co-operative Storas
Limited No. £ 230

Total

R=. Ps.

1.000.00

1,000.00

100.00
2.500.00

2,500.00

§,100.00

Y L LT .
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THE PLANTATION CORPORATION Of KERALA LIMITED

Registered Office - Kottayam-4

SCHEDULE ¢

{Included in ang forming part of Balance Sheet as at 31st March, 1975)

CURRENT ASSETS

2018.494 &9

1.39.72,797 a4

Freviaurs vear \tems Thiz year

Rz, Fj, A3, Ps_._

LN i T -

384100 IMterest accrred on advances 5.479.02
7.41. 768 51 Stares & spares at cogt* 130881675
1.07.526 53 Lodse tools revalued® 1.24 663.72

8311000 Equipments revalyed® 85.680.00
Finished gouds and stock in transit at value
8,82,936.40 subsequently realisad 11.55.412.87
15,22.078.00 Work in prozess in factory at reatisable value*® 16.59,821.04
37.259.96 Nurseries - Rubhar 44,818 04
B.18,644 37 v Qil Palm 8,758,948 43
82014 Pineapple cultivation 920.14
Stock of palm gil 2,359 85
Teak plantation 6.708.12
Sundry debtors {unsecured considered good)
(a} Lebis ouistanding for more than six months
includas  Rg. B.74.48215 from Government
Cepartments  ang COMPpanies -— last yaar
555, 206,84 Rs. 772 66054 925 084,14
{by Chher debis {incirdes Ha. 1.26.864.43 (last year
21.35,178.60 Rs. 7.32.706 53} due from Government companies 6 48,873 40
{2} Balance amount of loan sanctiongd by the
Govarmnmant prigr 1a 31.3.1975, but received only
in April 1975
61,354.50 Bills margin on discountsq bills 85,268.05
Amount due from Savernment of Kerala towards loan
sanctioned prior to 31-3-75 raceiven by the Corparat-
ion in April 75 18.372,800.00
CASH & BANK BALANCE
163.45 Stamp & Stamp parwr on hand 118.75
43,215 48 Cash in transi 16,42 144 Ra
8,00, 78000 Balance in Treasury Savings Bank an 20.11,366.33
11.25,810.75 Balanss with scheduled banks in currsnt account 157512368

* As certified and as valued by the Managing Director.
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THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-4

SCHEDULE F

{Included in and forming part of Balance Sheet as at 31st March, 1975)

LOANS & ADYANCES

Previous ywar tems This year
As.  Ps _ —_— e e n e RsFs
28,950.00 Motor cycle loan {secured considered good) 43.810.00
29,780.00 Motor car loan [secured considered good) 47 810.00
4. 318.00 Alakode Government Estates
UNSECURED COMNSIDERED GODD
Deposit with P & T Department, Electricity Board, Part Trust and
33.817.00 Government Departments 43.817.00
63.672.00 Daposit with others 87.268.00
482332 Frepaid expenses 2.93,075.60
13,20.03114 Other advances recoverabla in cash gr in kind or for value to be received 17.19,61214
2.000.00 Advance to Employees’ Co-operative Societies 2,000.00
12,254 00 Advance Tax paid and tax deducted at source 20,875.00
16,08.545.46 Total 22,664,267 .74




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottavam-4

SCHEDULE G

{lncluded in and forming part of Balance Sheet as at 318t March, 1875)

MISCELLANEDUS EXPENDITURE

Frevious wiar

ltems This vear
Es. Ps _ R F&.
B.9051%9 Tapper Training expenses F36.36
20.529.31 Suspense pending adjustment 3281415
11.764.23 Storas sUSpense 43,003.23
92.71 Loss by theft 14.82
3,291,098 Shovtage of tools 2.411.67
3,.384.14 Shortage of stares 3.6356.01
2.082 .85 Preliminary sxpenses - CHl Palm 2,092.85
550.50 P. F. Suspense b2.50
E.0Bb1 .62 Invesifgation factory site B.051.63
Compulsory Jeoosit - workers - Thannithodu 1,075.00
63.660.52

Total

80,578.22




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-4

SCHEDULE B

CURRENT LIABILITIES & PROVISIONS

(Included in and forming part of Balanca Sheet as at 31st March, 18975}

Fravigua yaar ltams Thrs ywar
Rs. P - ——— - __Rs. Ps
243447113 Sundiy creditars 41,26,946 56
86,526.23 Qther liabilities 1,18.911.03
2,61,861.85 Earnest Maney & Security Deposi 4.11,963.62

106,93 Income regeived in advance

3277035 Suspense pending adjustment 4,713.61
a76.79 P. F. Suspensa 540,75
37.52,081.43 Interest accrued; but not due on loans 34.66,602.08
30,00,000,00 Advance towards share capital for il Palm 30.00,000 .00
20,24 Stores suspense 1.472.60
206,43 Excezs recavery of Onam advance - staff 205.43
1.798.90 Stale cheque 4,038.02
20,00 Excess racovery of advance for strike relisf 20.00
20.853.33

Alakode Government estates

95,41,326,24

Tatal

1.11,566,274.33

— e



THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-4

SCHERULE |
REPAIRS & MAINTENANCE OF ASSETS

Previous yaar ltems This yadr
Fs. Fs. Fs. Ps.
1,668 816 .4 Yahicles 2.40,348.67
45,532.36 Roads 93.941.33
8,874.78 Flant & hachinery 1431411
39.467.60 Buildings 1.16,878.42
32.896.68 Qthers 46,160.08
293588 .40 Tatal 5,11,64317
SCHEDULE If
MISCELLANEQUS EXPENSES & ADJUSTMENTS
Fravious year Items This yaar
Ra, Fa, Ra, Fg.
35,150.28 Postage, Telephona & Telegrams R2 68153
34.916.38 Printing & Slationery 45 666.75
1303672 Office expanses & Miscellaneous 12,336 95
63,686.42 Bank charges 1,560,295 34
2,.808.02 Bonks & Parigdicals 2.844 26
368427 Storage exbenses Z,250.1%
10219 Gardening 347.68
10.661.49 . B. Exprnsas 1220242
9,0256.08 Rent of hoats 10,685.10
1,600.00 Loss by fire 750.00
1.472.50 ost of pueraria seeds gold
4873.71 Losses B Writs off 10,029.79
8,751.06 Entertainment expenses 17,204.74
2,05,364.07 Security exbensses 3,60,091.55
23596 Cost of budwood sold
1,935 64 Fetry expenses 4,213.34
10.35 Lease rant {or subleased arga
5.09477 Exhibition expenses
1.426.75 Inauguration expenses
Subsistance allowance 66870
Research expanses 120.08
Temporary sheds 43619
4.10.654.75 Total 6,82,826,30




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-4

SCHEDULE 1l

MANUFACTURING B SELLING EXPEMNSES

Pravious yaan lams This year
Rs.__Fs. e - S I o 2
TRANSPORT OF LATEX TO FACTORY
16095618 Pay & allowances 1.73.612.20
48 40100 Vehicle tax 32.854.71
5 550.45 Vehicle insurance 1,430,085
1,66.372.50 Running & Maintanance of vehicles _ 2,48707.75 4 56,604,72
MANUFACTURING
1,85,347.84 Pay & allowances 2.19,868813
3.00 424 46 Factary wageas 4.05,593.80
36,611.35 Fue! for Smake House B56.321.37
5.344 42 Fuel for Ganeratar 6.393.13
3,42 57280 Chemicals 4.06178.32
35.133.78 Factory upkeep & Maintenance 41 585277
57.0897.70 Machinery upkeep & maintenance 1.07.914. 29
28.370.04 Factary insurance 25,622 45
G5,8580.27 Fower supply 56,266 46
8461651 Welfara cxpenses 1.18.172.M
346.47 Fac:iory utensils 30553 14,41,.203.3
DISTRIBUTION
6378377 Packing materials 95,796.51
51.480.506 Packing wages 97.912.09
1.42 26511 Farwarding charges 1.67.269.11
44,101.33 Road Rail Insuranze 82 550.63
39258645 Depreciation 3.41,9632.61
272822 Selling expenses 3.001.80
61,187.85 Shipping expenses 66,361 .66
1,65576.16 Commission to Selling Agents and rebate 1.27,662.99 9,7850810
24 46,624 22 Total 28.76.316.13




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-4

SCHEDULE v

REFAIRS AND MAINTENANCE OF ASSETS

Frevious year Mems This yaar
- Rs. Fa — — e e — . BRs_ P
3.114.19 Plant & Machinery 7.5592.98
2,236.3% Implements 3.005.92
1,54, 496 52 Vehiciles 1. 7716202
2480 Taols 357928
Offiee equipments 286 48
888222 Roads 25,01%1.30
510.41 Buildings 2,678.83
1,073.51 Jthars
1.70.337.80 Total 2,20,206.81




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office . Kottayam-4

SCHEDULE V

MISCELLANEOUS EXPENSES & ADJUSTMENTS

Fravigus yoar l1ams This yaar
R, Fs. Ay, P&,
2.012.42 Electricity charges 3.736.26

Legal expenses 600,00
11.952.70 Temporary shed 1.263.66
Inauguration expenses 3,570.06
Faciory expenses 3369
3.664.80 Postage, Telephone & telegrams 43291
5,042.00 Printing & stationery 9,3849.8b
1,639.75 Office expenses & Miscollaneous 487315
3356 Bank charges 9279
§,109.87 Storage expensas 312482
297.04 Entertainment gxpensss 1,662.40
1.616.35 Security expenses 259888
130.00 Books & Periodicals 1.50
Rent of buildings 340.00
37397 Prior period adjustment account
33,472456 Tetal 41,81018
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THE PLANTATION CORPORATION OF KERALA LIMITED
KOTTAYAM . 4

REPORT OF THE AUDITORS TQ THE SHAREHQLDERS

We have audited the annexed Balance Sheet of the Plantation Corparation of Kerala Ltd., Kottayam

25 at 31st March, 1975 and also_the annexed Profit & Loss Account of the Company for the year ended
on that date and report that ;-

{a) We have obtained all the information and explanations which to the best of our knowledge
and belief were nacessary for the purpose of our audit.

{b) In our opinion, proper books of accounts as required by law have bean kapt by the Company
s0 far as appears from our examination of the books.

(c) The Balance Sheet and Profit & Loss Account dealt with the report are in agreement with
the books of accounts,

{d} Bubiject to the fact that the share certificatas relating to 10 Equity Shares of Rs. 100.- each
fully paid up in Banana & Fruit Development Corporation Ltd., Madrag and hypothecation
deeds of Motor Cycles on  the security of which loan for the purchasz of Motor cycle was
grantad to two of the employees were not producsd for gur verification,

In our apinion and to the best of our information and according to the explanations given to
us, the accounts with notes thereon and schedulss thereto give the information required by
the Companigs Act 1958 in tha manner so required and give a true and fair view

1) In the case of the Balsnca Shest of the state of affairs of the Campany as on 31-3-1975 and

2) Inthe case of the Profit & Loss Account of the Profit for the vear ended on that date.

Dated this the 4th day of September 1975.

For RANGAMANI & Co.
Charlereg Accountanis
Sdl.
M. YITTAL RAD

Fartnar



Comments of tha Finance Secretary to the
Government of Kerala under Articla 105 of
the Articles of Association of The Plantation
Corporation of Kerala Limitad on the Account

of the Company for the year ended 31.3-1975.

‘Mo Comments’

gd.-
Trivandrum, K. ¥. BABINDRAN NAIR
18-9-1975. Finance Secretary

J.r\l e e
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Commants of the Comptroller and Auditor
General of India under Section 619 {4) of the
Companies Act, 1956 on the Accounts of The
Plantation Corporation of Kerala Limited, Kottayam
far the year ended 31st March 1975.

1. BALANCE SHEET
Liabilities
Current Liahilities & Provisions

A, Current lLiahilities

Advance towards share capital for Oil Palm: Rs. 30,00,000.00

INTEREST bearing advance of Hs. 30 Lakhs given by the State Government, which was to
be ultimately treated as Share Capital contribution consequent on furmation of a separate company
for Oil Palm Project. has been includad under this head instead of showing it under ‘Unsecurad
Loans.’

2. PROFIT & LOSS ACCOUNT

Expenditure
Lease Remt : Rs. 2,40.867.52

This includes prior pericd expsnditure of Rs. 1.01,983.78 being arrears of lease remt
upto the year 1973-74,

5d--
Trivandrum, {R. C. GHED
27-10-1975, Accountant General, Kerals

Reply to the comments of the Comptroller and Auditor General of India on the Accounts
of The Plantation Corporation of Kerala Limited, Kottayam for the year ended 31st March, 1276,

1. HNoted.
2. The amount of Rs. 1,01,983.78 pertains to priot period.
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