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Explanatory statement pursuant to Section 173 of Companies Act,

1956 in respect of special business

The Governor of Kerala has appointed Shri R, RAVEENDRAN as a Director of the
Corporation vide G.O.MS. Mo, 19674/AD dated 3171974,

8ri. R. Raveendran is holding the post of General Manager on a  salary scale of Rs. %00-50—
1000 &0 - 1240- 80- 1800 with other allowances applica Yle to ihe Officers of the Corporation, Therefore the
appoiniment of Shri R. Ravecndran, requires the consent of the Company by a Special Resclution
under Section 314 of the companics Act. Heace the Resolution is proposed.

NOTE: (i) A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himsclf and a proxy need not be a member. A form of proxy is altached,
This must be returned duly completed to reach the office not less than 48 hours hefore
the meeting.

(ii) Consent of all Share-holders has been obtained as per Section 171 (2) of the Companies
Act, 1936 for halding the meeting at shorrer notice.



THE

PLANTATION CORPORATION

OF KERALA LTD.

EOTTAYAM-4

DIRECTORS'

GGentiemen,

Your Directors have pleasure in presenting
to you (he Twelfth Annual Report  of the
Corporation for the year ended 3ist March 1974,

Share Capital:

The paid-up capilal of the Corporation
stood at Bs. 422,44 lakhs as on 31-3. 1974 as
against the authorised share capital of Rs, 7.5
crores. There is no change in the position as
on 31-3-1973,

Finanoce:

Apart from the sales revenue, the Cnm-
pany's operations were being financed by loans
from Government of Kerala and Banks. Such
assistance  was exclusively utilised for payment
of interest and capital expenditure,

During the wear [973-74, the Comopany
obtained loan amounting tn Rs, 15/- lakhs from
Governmeant of Kerala and Rs, 16,9884~ Trom
the Agricultural Finance Corporation and their
ten mzmbar banks for Rubber. Tnrerest pavable
on these loans are at 73%, fur loans from the
Government and Bank rate plus 3%, per annum
for lvans from Agricultural Finanee Corpavation
and their ten member bankes. A sum of Rs 0%
lakhs (including Rs. 5:- lakhs released in 197273}
has alse been recoived from Government of
Kerala as advance powards share eapital for
0il Palm. This bears ipterest at T3% and 319,
till allotment of shares.

- Loans  repaid - during the vear were
Rs. 1,71,796 - to Government of Kerala and
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Bs 1,46,1%2.09 to Agricultural Finance Corpo-
ralivn and member banks. The repayment to
Agricultural Fimance Corporation and member
banks represents the value of insurance claim
realised from the Seate Insurance Depatiment
against fire loss and the sale proceeds of
capital assers.

A further sum of Rs, 10/ lakhs was sanct-
ioned during 1973-74 as Loan by Government
of Kerala which was rcalised by the Company
early in April 1974.

Profit & Loss Hecournt:

As wus emvisaged .earlier, the Company has
made an initial profit of Rs. 17,42,082.08 out
of the curtent year transactions, This profit
has been reduced to Rs. 133530913 by writing
olf a total amount of Rs. 40767295 comprising
of preliminary expenses towards the formation
of the Company. purchase consideratian repre-
seting interest on investment made by Govern-
ment of Kerala prior to formatien of the
Company and cost of abandoned wells. As
against the profit indicated above, the profit &
loss account for the year 1972-73 showed a
deficit of Rs. 42,23,656.32

The profit of Rs 174298208 is after
setting off the following appropriations  and
provisions—

Rz

1. Bonus paid 13,07.853.89
2. Taxes {Provision) 25,000.00
3. Interest on loan and

guarantee commission 33,72 83%64
4. Rehabilitation Resarve g.45,723.60
% Depreciation 10,34 843,33
6. Amounts written off 4.971.71

Total 63,94,254.67



As against this the corresponding appropri-
ation and provision during 19722773 was
R, 54.08.482.34. Considerabls in¢reases are in
items {13, {3) and (4). But for these apptopriat-
iuns and provisions, the Company would have
shown an operating surplus of Rs. 83,37,236.73
against Rs. 11,84,826.02 during the previous year,
The teason for the achievement of this profit
during the year is mainly dus to the fact that
there was no major disruption of work due 12
strike, inerease in area of lapping, and increase
in yield from the area under tapping.

Fire Accidents:

During the year under reveiw, there wers
six majos lire accidents in the Kalady Group
of plantations, affecting an area of 3826 Huctarcs
of Rubber planiation of varinus years of plant-
ing, resulting in a loss of plantation worth
Rs. 39332678 Qut of this, an amount of
Rs. 3,97.826.78 is recoverable from the State
Insurance Department as the plantations were
covered under insurance against fire risk,

Planting:

New planting of eubber doring the season
was done in Perambra, Kodumon and Chandsna-
ppally Estates. lhe total plantzd arca BS On
31-3-1977 was 6897 Hectares, New planting of
§34.75 Hectares is distributed as follows:-

Perambra Estate 65,00 Hectares
Kodumon Estais £3.25 '
Chandanappally Estate 4.6 0

The planting was done With perminated
seeds in the field for later budding. Seeds were
collected from our own Estates. Failures are
very fue. Total area as on 31-3-1974 15 T031.25
Hectares.

Thannithode:

We have a proposal to establish a Rubher
Estate at Thapnithode, Konni. An area of
S00 acres has been taken over from the Forest
Brepartment and preliminary planting operations
are under progress to plant this 500 avres

Alakods Estate:

The surptus land belonging to Koliat Estate
extending an area of 431 Hectares consisting of

Cynnamon, Cardamom, Coffee and Rubber has
been handed over to the Corporation by the
Government of Kerala for management. Nece-
ssary personnel have becn pested in the Alakede
Estate for the Management of ihe Estate.

Tapping & Crop:

Tapping was extended to 750,93 Hectares
during the year. The total arca under tapping
as on 31-3-1974 s 499393 Hectares. Out of
this, 157.78 Hectares came under tapping
duering March 1974 only. Crop from the areas
already in tapping showed satisfactory increase.
Total crop received during the ysar was
4743610 M. T. against the target of 3900 M. T.
The crop was processed inte smoked shest,
latex concenirate, c¢repe and brown crepe.
Quality was maintained throughout the season
and products found a ready markst at ell times.

Besides sheet, crepe and concentrated latex,
your Corporalion will be preducing Crumb
Rubber in the near Tuture. Machinerigs opdered
have arrived in the Vettilappara Factory and
are under ecrection, It is hoped that we
may be able to manufacture Crumb Rubber
from September 1974 onwards.

Due to various reasons beyond our control,
there was accumulation of scrap, latex lump
and skim fump which could not be milied.
These were sold by inviting tenders. Due to
lack of sheeting capacities, we had 1o sell
normal lalex as such in the market. With che
vommissioning of Crumb Rubber Plant, we
hope to process the cxcess crop into Crumb
Rubber.

Saler:

Dhuring the yvear 1973-74 our sales increased
to 40%4.221 M. T compared to previous year
sale of 2792.74% M. T. The amount realised
from sales during the year uvnder ceview is
Rs. 2.23,23.03855 agajnst Rs. 1,4543,304.80
realised during the previeus year, The average
sale price realised by us was above the average
market price far the pericd.

During the period under review our Selling
Agents for cenrifuged latex continued to be
the same as for the previous year, From
1-7-1974, 12 Selling Agents were appointed for
the sale of latex covering the entire country
dividing the area into & regions.




Parsonnel:

Total Strength:

The Total strength of Officers increased
from 53 to 61 and that of staff increased from
527 to 568 and that of permanent workers from
4337 to 5047 during the period under review.

Prometnng:

During the financial year, one First Assist-
onf, Three First Grade Field Assistunts and
Four Field Assistant: were promoted to higher
grades. The scnior most Construction Engincer
is promoted and posted as Chief Construction
Engineer in the Corporation. The poticy of
ZIVINE maximum promation  oppottumitiss 1o
our existing employees continoed.

Staff Pattern:

Staff consists of Office staff, Field staf,
Medical staff and Engineering stafl. All non-staff
and ewcluded categories and Tapping Supervisors
still in vague in private Plantations have hesn
converted into stall cadre and given all henehits
enjuyed by the staff in the Corporation. This
amounts to 57%, of the staff.

Industrial Relations:

The labour maragement relations 1o the
Corporation continued te be cordial,

There were many joint discussions between
the Management and the Trude Union Repre-
senfatives an  various demands and most of
them were sertled amicably.

Taking into consideration the mounting
cost of hving, the staff of P, C. K. Limited
have been granted an interim relicl ranging from
Rs. 20/- to Rs. 35/- with effect from |-35-1974,

The minimum wages fixed by the Govern-
ment for the plantation workers have been
implemented in thz Corporation.

An gdvapce bonus at the tate of 144%
of basic pay and D A was granted to the
employees of the Corporation for the year 1973,
sebject to the condition that the amount so
paid will be adjusted when a final settlement
an the issue an bonus is arrived at,

Weliate:

Housing Facilitien:

The 489 of permanent worker {5 given
free accomudation. All S1aff end Officers are
provided with free (urnished quarters. Electirienty
wnd wuler are also provided frce of cost. Steps
ars being taken to provide additional housing
fFacilities on a phased programme with a view
to accomodate all the permunent employees of
the Corporation,

Madical Facilitias:

Free medical aid to the employees and their
dependants are provided. Three madern and
well eguipped hospitais are  in existance, in
Kodumon Group, in Kalady Group and in
Perambra. Action has also been taken 10 siart
hospital in CHl Palm Project. Apart from this,
there are dispensaries in various Estates for the
conventence of the employets. Ambulance faci-
lities are also provided free of cost.

Educational Facilitien:

An Upper Primary Schoaol is run in Kalady
which now imparts education to 857 children
of emplovess upta VIith standard, A school
bus exclusively for the to and fro journevy of
the children at free of cost has alse been
provided. The Corporation as a good gesture
has granted finacial assistance 1o schools
the neighbourhood of Estates for upgrading
and  ulsn for constrocting  and  maintaining
school buildings. The Corporation has already
taken alt steps to s1art a schoel in Persmbra
Estate this year iself and even inlimated the
Government its willingness 10 hand over laod
wnl building to Government.

Training:

17 Officers and 3 staff were deputed for
attending serminara and refresher course during
this year. Besides, some of the employces are
alsa  sent for training in  Worker Teacher
Training Course in Alwave. Unit Jevel classes
were conducted in various Estaies under the
Workers Education Scheme.

Recreation Facilities:

Recreation Clubs and Libraries for the
emplovees of the Corporation are provided in
all the Estates with facilities Tur indoeor and
out door games,
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Heud Ofiice Building:

The consrruction  of the four  storeyed
buiiding for the Head office at Kottayam has
been completed on - 28th  lanuary 1974 with
the cost of construction far within the srebable
amount of controet. Hon. Ministar  for Arri-
culture & Labour Sri Vakkom B. Purushothzman,
mavgurated the building on the 50th day of
la¥ing the foundation stone by Rim. Provision
has been mede lor the consrruction of  dth
floar,

0il Palm Projact:

As reported earlier, out of the total pro-
poszd area of 3K Hecrares For raising oil
palm cultivatinn in  Anchal, an area of 350
Hectares has been planted with oil palm upto
31-31974. S-edlings required for planting an
area of 600 Hestares in 1975 have been raised
In our Mursery, At present oil extraction on
a small scale has been started from March 1974,
This extraction is done by |ocally fabricated
erusher. The Hydraulic Press to be imported
from Helland will reach shortly. On receipt of
the Press, it will he erected and extraction
commenced on 4 commercial basis. Steps are
alse being taken Tor importing seeds [or plant-
ing in 1974,

Audit

The accounts of the Company far the year
1971-74 were audited by M.s. Rangamani &
Company. Chartered Accountants, Alleppey.

Board of Directors:

The Board of Directors of the Corporation
was re-gonstituted on  2-2-1974.  Shri G,

Gupinathan Nair, Chmirinan was replaced by
Shri M. M. Jacob. Shri Girvasis Areeckal and
Shri P. Seethi Kova Haji were replaced

by Shn M. ¥. G. Namboothiri and
Shri B. V. SBecthi Thangul respectively Shri §,
Anantakrishnan E. A S was replaced by Shri
P. & Muralidharan |, A, 8, from 15-3-1974.
The number of Churectors on the Hoard has
been increased from 11 to 15 and Shri K.
Waruvanan, Specral Secretary, Industries Depart-
ment, Shei ™. Kaleeswaran [0 A 5. Dhrector
of Agriculture and Shri R. Ravindran, General
Manzper, Plantstinn  Corparation  of  Kerala
Vimited wzre appointed as Directors with effect
from 31-T-1974,

Your Directors take this opportunity to
thank the Government of India, Government
of Kerala, The Rubber Board for their co-
operation and réadyv ascistance rendered to us in
all maners. The Officers, stalf and workers of
the Organisation deserve our thanks for their
valuable contribution and willing ¢o-operation
in building up this Public Sector Undertsking
a prafitable Plantation Tndustry. Your Directors
earnestly  solicit a2t help and  assistance from
all concerned in huilding up this Organisetion
tr be a3 model Public Sector Unit of the
Government of Kerala.

For and on behall of Directors

84—
M. M. JACOB,
{CHALRMAN)
Koltayam,
3—4—1974.




Annezure to the Directors” Report

Review of the Accounts of the Plantation Corporation
of Kerala Lid. for the year ended 31st March, 1974
by the Accountant General, Kerala.

1. Financial Position:

The table below summatises the finaneial position of the Company under broad headings
for the past threc years.

Liabilities {971-72 1972.73 197374
{Rs. in Lakhs)

(a1 Paid wp capital 422 44 422,44 42244
i) Reserves and surplus 0,75 0.78 0.78
{cl Borrowings {including cash credir) 290,76 365.50 394.30

{d) Trade ducs and current lrabilities
(inclnding provisions) 5222 62.79 B9.39
Total 766,17 231,51 a07.41

Assats

ieY Grose Black
i. Buildings, roads, Plant

and muchinery ete. 224.07 258.47 281,65

ii. Developmient of property 33048 354.30 3162
563.55 612,77 663.27

(F) Depreciation on {e) (i) above 36,51 4373 54.95

{g] Met fixed assers:
i. Buildings, roads, Plant

and machinery ete, iR7.26 1374 228,70
ii. Deyelopment of property 339.48 354.30 37962
526.74 567.04 "%, 32

{h) Buildings and roads under
construction, machinery

under erection 13.50 i7.4] 22.46
(i) Lovesiments 006 006 .06
{73 Current assets, loans and .
advances 5111 100.33 13589
(k) Miscellaneous expenditure
(including accumulated loss) 129.76 166.67 140.63
T66.17 B51.51 0741
Capital employed 565.63 604.58 654.22
Net warth 293.43 256.35 282.54
MNote:- {1} Capital employed represents net Fixed Assets plus working capitel.

(2) Net worth represents paid up capital plus reserves less intangible assets



2. Capltal Steucture:

DERT ¥QUITY RATIO:

The debt equity ratio of the Compuny was 0e9:1t in 1971-72, 087:1 in 1972-73 and
0931 in 1973-74. The increase in 1973 74 was on acccunt of loans of Rs. 1327 lakhs and
Rs. 1553 lakhs received from the Government of Kerala and from the Agricultural Finance
Corporation respectively during 1973-74.

3. Liquidity and Sclvency:

a) The proportion of current assefs to total net assets varied from 11.89%; in 1971-72 to
11.78% in 1972-73 and to 14.97% in 1973-74.

b}y The percentage of current assets to current liabilities [inclading provision} decreased from
174.47 in 1971-72 to 159.79 in 1972-73 and to 15117 in 1973-74.

¢) The percentage of quick assets (sundry debtors, advances, interést accrued on investmenls
and cash and bank balances) to current liabilities (excluding provisions) dectined from
104.78 in 1971-72 1o 84.74 in 1572-73 and to 7232 in 197374,

Note:- Advances for the Oii Palm Project and Alakode Government Estates have been
excluded from “Quick Asscts™

4, Working Capital:

The working capital (current assets, loans and adsances {ess trade duoes and current
[jabilities) of the Company at the close of each of the three y:ars ending 31st March 1974
amounted to Rs. 33.89 lakhs, Rs. 37.54 lakhs and Rs 46.00 lakhs respectively and represented
about 3.1, 2.5 and 2.6 month's value of production at cost (excluding depreciation) during
1these years.

The working capital requirements of the Company during 19871-72, 1972-73 and 1973-74
wers met mainly from leans obtuined from rthe Agricultural Finanee Corporation by hypothecating
standing crops and assets of the Company. An equitable mortgags has also been created on the
lease hold lands of the Company where rubber plantations are raised.

By the close of the year 1973-74, the Company had drawn a sum of Rs. 219.35 lakhs
against the limit of Rs. 221/ lakhs allowed by the Agticultural Finance Corporation.

5. Sources and uses of fundm

Funds amounting to Rs. 9.34 lakhs (depreciation. provision and reserves) from internal
cources and Rs 5578 lakhs from other sources were utilised during 1973-74 as shown below:




{Rupees in lakhs}

i) Gross fixed assels 50.50
ii) Capital work in progress, current assels, loans and advances ... 40.61
iii) Reduction in loss e {—) 2559

Total ... 6512

6. Working Results:

The working results of the Company for the last three years are tabulated below:

i)
it}

iii)

ion-1 1972-13 1973-74

(Rupees in Lakhs)
Profit / Loss before 1ax {(—) 23.65 (—} 42.00 13.60
Tax provision : .29 0.25
Profit ) Loss after tax (—) 28.63 {—) 42.24 13,35

Note: *This includes Rs. 0.11 lakhs for previous year. The profit of Rs 1360
lakhs is after adjusting Rs. 4.07 lakhs towards miscellangnus expenses.

1) Percentage of profit before tax:

{a} To sales 6.0

(b} To gross fixed assets 2.05

() To capital employed 208
2) Percentage of profit after tax:

{a) To nst worth 4.72

(b) Ta Equity capital 16

{(¢) To capital employsd 2.04

7. Cost Trends:

The
to sales durin

Sales
Add:
Cost
Cost

table below indicates the sales, the cost of sales and the percentage of cost of sales
g the last three years.

1971-72 1972-73 1973-74

(Rupees in Jakhs)
129.51 143,50 223.42
Loss | less profit 28.63 42.24 13.35
of sales 158.56 187.74 210.07
of sales to sales 122.05 129.03 9402




8. Production Pe rformance:

The value ol producticn during the Tast three years is worked out below:

1971 .72 FU72-73 1973-74

(Rupeey in lakis}
{17 Sales 129.9] 143,50 223,42
(2) Closing stock of finished goods 34 2.15 B3
(3 Opening stock of Anished goods 2.9 iy 215
(1) Value of production {1~ 2 3} 130135 144 .51 230,10

The percentage of value of prodoction to wet  worth increased Jrom 44.35 in 197172
e 56.33 in 1972-73 and to 8144 in 1973 .74, The prreentage of value of produstion to inlal
net assests decreased from 1699 in 1971-72 to 16.97 in 1972-73 and increased o 2336 in 1973-74,

9  Inventory and Produeticn:

The followimg tahle indicates the comparative position of the inventory and jts distribution

at the ¢lose of the three years.
1971-72 1972-73 1973 74
{Rupees in lakhs)

1} Stores and spares
fal General stores and spares

{including fuel) 7.2 .88 4,03

(%} Engineering stores 257 05 243

21 Loose tools N34 0.78 Q.90
3y Stock in trade finished goods 34 2,15 8.83
4] Work in protvess 576 6.6l 1522
51 Equipments 0TI .69 0.82
Total 2209 21.14 2n

The stock of general stores and spares cqualled 1.64 month’s requirements (for production
and development of property) during 1973-74 as compared to 401 menth's in 1972-73 and
3.4 months in 1971-72 (Engineering stores intended lor capital construelion are exeluded for the
purpose of this analvsis.}

Finished goods represented (047 month’s sales during 197374 as compared with .18
months sales during 197273 and 0.29 month™s sales during 1971-72,

10 Sundty Debtors and Turnovar:

Tatal beok debrs Fercentage
Az on considared  pood Considered  doubtful Sales debt to soles
{Rupees in lakks)
331972 18.97 1289 14.60
31-3-1973 2808 145,50 1930

3-3-1974 29,590 22342 13,38




S TRy TR

The sundry debtors increassd by 48.02% in 1972-73 and 57 82
to 1971-72. The sundry debtors represented about 1,75 month's
2.32 month's turnover during 1972-73 and 1.6] month's during 1973-74,

The fullowing table indicates the details of the debts outstanding for more

vear as on 31-3-1974,

1. Debts outstanding for
mare than one year but
less than two years

2, Debts cutstanding for
more than two vears
but less than three years

3. Debts ourstanding for
three years and more

Trivandrum,
28th September (974,

% in 1973-74 as compared
turnover during  1971-72,

than one

Governmant Departments/
Cormponies Private parties Tatal

{Rupees in lakhs)

2.49 0.27 2.76
317 0.09 3,26
0.01 0,01
Sdy-
(R. C. GHED

Accountant General, Kerala.




THE PLANTATION CORPORATI

Registered Off
BALENCE BEHEET AS

Frevious year

Rs.

LTABILITIES

| 4,22,44,000.00

7,30,00,{00.00

3,54,40,000.900

68,04,000.00

Nil

78,160.16

2,03,83,280.48

L.46,66,666.00
15,00,000.00

62,66,007.31

13,000.00 |

8,51,51,113.95 |

SHARE CAPITAL:

Authorised:
73,000 equity shares of Rs 1,000/- each

Subscribed & Paid up:

42,244 equity shares of Rs. 1,000/ sach
subscribed & paid up

35,440 equity shares of Rs. 1,000/- each
fully called up

6,804 equity shares of Rs. |,000 each allotted
as fuily paid up pursuant to a contract without
payment being reccived in cash

Reserves & Surplus
Welfare fund

Sacurad Leans: (from scheduled Banks)

Loan from Agricultural Finance Corporation
gnd their ten member Banks

Unzecurad loans:
Loan from Govt. of Keruls

Loan from Govt. of Kerala for Oi] Palin Project

Currant Lisbilities & Provisions:
A. Curreat Liabililies as per Schedule H
B, Provision:z:

Provisions for taxation

ToTaL

1.59.94, 370,00

£9.63.547.73 [

25,000 00 |

Rs._

4,22 44.€00.00 f

MNil
78,561.16

2,19.35,143, 78

1 5,uu.ﬂmmﬁ/ 1,74,94.870.00

9,88,547.73

|
|
|

9.07,4],122.67
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N — _
yam-4.
1lat MIXRCH, 1974.
Previous year ASSETS
Rs. L : _ _ Rs Rs.
F
|
Fixod Assats:
2.12,73,558.06 (a} Buildings, Roads, Plant & Machinery, 228, 70,106.07 i
Furniture ¢tc. as per Schedule A
3,54,30,402.50 (b) Development of property as per Schedule B 3,79,61,495.96 i
17,40,747.61 | {¢) Buildings & Roads under construction (at cost} 2245443 84 6.30,78,045.87
and Plant & machinery under erechuon —
Investmenis:
1,000 00 Investment in equity shares of campanies (unquoted) 1,000.00
fully paid up {at cost) a5 per Schedule C
5,100.00 Investment in cguity shares of Co-operative 5,100.00 &,100.00
Societics {unquoted} fully paid up {at cost) - o
as per Schedule D ‘;
Current Asgets, Loans & Advances:
67,56,829.84 A. Current Assets as per Schedule E £2,84.082 37
32,76,067.65 B. Loans & Advances as per Schedule F 53,04,687.67 1,35,68,770.04
Miscallansons Expenditure
4,60,201.42 (To the exlent mot written off or adjusted 45,032.62 I
as per Schedule G)
Frofit & Loss Accoun:
1,79,72,019.17 Ralance as per last Balance Sheet 1,79,72,019.17
Less: Met Profit for the year 13,35,309.13
|71,66,36,710.04
{(-)17.64,812.30 Less: Rehahilitation reserve as :
per last Balance Shest 17,64 812,30
Add: for the yemr 8,48,723.60 |  26,13,53590 |  1,40,23,174.14
8,51,51,113.95 TovaL | 9,07,41,122.67




Nota:

1.

The compary has discounted wsance and sight hills worth Rs. 9.51,547.81 as on 31-3-1974
with the banks for which the company it contingently liable.

The company s liabla to pay a compensation of Rs. 1024154 to persons evicted from
Kodumon Groop of estales which has not been provided for since the persons are deceased
and the claiments are to produce succession or heirship certificates,

Estimated amount of contrects 'o be executed on  capital asccount and not provided for
Rs. 9,34,502.16 (last year Rs. 22.60,408.19)

Estimated amount of supply of capital assets remuiring 10 be executed and not provided for
is Rs. 7,62,838.20 (last vear Re 538,130~ agamst which an advapce of Rs. 2,53,353.48 has
been paid {previous year Rs. 1,50,000/-)

Lease deeds for lands Lapded over since 1970 are yet o be cxecured,

No provision has been made for gratuity. Liability on this account his not been estimated.
Actual expenses have been charged to revenue,

A sum of Rs. 38,23 350496 spent for Ol Palm profject is shown under loans & Advances
adiustable against the new company to be formed for the Project. The decision on formation
of a separate company is pending with the Government,

Welfare fund has been created out of timz barred claims and a sum «f Rs. 2,300/ has been
spent during this year from this fund,

Two suits are pending against the Corporation from contractors for which contingent lability
is not ascertainable,

As the company Is an Agricultural company and is carrving only operalions required for
miking the produce marketable, the question of installed eapacity and purchase or acquisitivn
of Raw materials do nol arise.

S -
Sk, M, M. JACOB
iChairman)
S

Skl V. SUKUMARAN NAIR
{Managing Director}




Explanatory notes forming part of Balance Shaet ag at 31st March, 1974,
{a)

(b}

(<)

(d)

{¢}

{f)

(g

(h)

Motor car loans to Odfficers are fully secured by Lypothecation of Motor car in faveor of
the company. Maximom amount of such loans during the year was Rs, 62408, {Prewous
year Rs. 32,936/4)

Motor Cycle loans to officers are also secursd by hypothecation of moter cycles in favour
of the company. Maximum ameuent of such loans during the year was Rs. 42,7304 (Previous
year Rs. 40,580/-)

Sundry debtors include the Ffollowing smounts <due from Government companies under the
same management, viz. Government of Kerala.

M/s. Trivandrum Rubber Works Limited:

More than & months : Rs. 6,62,303.67
Less than 6 months *  Rsa 3,]8154.73

Urder the head other advances recoverable in cash or in kind or for valee to be recsived
included under Loans & Advances {Schedule F} includes an amcunt of Rs. 41,949.25 paid to the
Oificers of the Corporation as salary advance for ane month,

Loan from the Agricultural Finance Corporation and their ten member banks are secured -to
the extent of Rs, 221/- lakbs and interest by hypothecation of standing erops and assets of
the company. An equitable mortgage has also been created in their favour om the lease
hold lands of the Corporation, where rubber plantations are raised. The loan is furtler
secured by a Government gvarantes for a like amount.

A scparate batence sheet has been prepared for the Oil Palm Project, where the liabikities
and mssete of the Scheme have been disclosed. These have not been included in this Balance
Sheet,

For the police party posted for seccurity purposes in the estates, bill has not been reccived
from Government from 1-4-1972 onwards and as such liability on this account is not kmwm
and provided for.

Loans and advances includes an advance of Rs. 34000/- peid to M/s. Keralz FEleciricals &
Allicd Indosiries Lid, a4 company under the sams mabnagement (owstanding for less than gix
months.}

As per our Report aitached.

For Rangamani & Co.,
Chartered Accountants

8d)-
N. Yitial Rao,

Sth August 1974, Partner.




THE PLANTATION CORPORATIO

Registered Offi
PROFIT & LOSA ACCOUNT FO

Previous year EXPENDITURE
Rs. Rs.
11,89,791.04 To Opening stock & work in process 8,76,248,52
15,37,511.76 .« Pay & allowances 20,12,906.70
4.717.00 .. Leave salaty & Pension contribution of Managing Directer 4.836.00
266213 N -do— . Stail 501532
18.553.75 «  Gratuity : 16,328.75
9%, 36].49 ., Leave encashment {P. L. & 5. L.} 2.15,450.60
6,1E,361.38 + Employers’ contribution - P. F, 740,803 68
10,73,060.40 »  Bonus 13,07,853.89
6,000.00 »+ Honorasium to Chairman 6,000.00
47,383,50 » T. A & Sittings fees to Directors 24,264.50
1,046,636, 70 w T. A. to officers & stall 1,42,641.71
16,164.00° .» Rent 14,867.00
117,407.73 . Rates & Taxes 1,52,416.84
93,919.21 . Electricity charges 1,48,864.19
71,6373 » Lease rent 81,967.51
2,32,019,34 «» AInsurance charges 2,456,622 35
3,43,934.10 .. Repairs & Maintenance of Assets (Schedule I) 2.93,588.40
25930 3% o Adverlisements charges 44.031.16
10,992.87 w Lepal expenses 10,287 &b
T, 750,00 .. Remuneration to Auditors {for audit) 7,500,060
18,472.26 » Management consultancy expenses 6,360 .00
» Yititing agents fees 4. 449018
12,849.30 » Prior period adjustment 46,115.29
2,170.00 »  Staff training expenses 2,125.00
12.37.676.98 W Welfare expenses 14,42, 640.95
3,27,337.18 W Miscellanecus expenses & adjustments (Schedule 11 4,10,654.75
31,76,611.56 w Cultivation & upkecp of Rubber plantations 30,17,985.24
35,78,265.94 » Tapping & collection of rubber 463417478
§9.59,311.43 ,» Manvfacturing & Selling expenses (Schedule TiT) 24.46,624.22
530,182 34 » Depreciation including loss on revaluation ete, 6,42.257 38
26.42,207.03 « Intcrest on loans 32.07,580.84
1,52,145.40 » Guarantes Commission 1,65, 27680
1 100000 w Provision for Taxarion 25,000.00
541, 50820 - . Rehabilitation Reserve #,48,723.60
11,024.00 » Income Tax paid in excess of provision /
e » Preliminary expenses written off 58,479.55
., Purchase consideration representing irterest on jnvestment 3,42,254.65+/
made by Government of Kerala prior to 31-1-1963 pending
adjustment as per last Balance Sheet
. Abandoned wells written off 6,938.73
. Met profit for the year 13,35,309.13
T
1,98,61,050,08 ToTal 2.49,96,578.9%

et —




KERALA LIMITED

avam-4.
EYEAR ENDED 31s¢ MARCH, 1974,

Previons y<Br

Ra.

1,45,43,304.E0
506632

1,437.60
34,379.87
70.00
2,750.00

1,440.45
71,397.53
2,062.36
3.396.75
40 §75.36
3.761.48
5.733.54
42.581.18
100.00

| 629.00
1,159.00
2,14,841.80
6,61,406.72
42.23,656.32

| By

1,9%,61,050.08

INCOME

Rs.

Sala of Rubber
Sale of Agricultural Produce
Sale of Budwood
gale of empties & unserviceables
Sale of tender forms
Sale of pueraria
Sale of Rubber Plants
Salc of Rubber Seeds
Sale af firewoud
Profit on sale of assets
Interest on deposits
Interest on motor car loan
Interest on motor cycle loan
Rent of Buildings
Sub leasing of land
Miscellaneous income & adjusiments
Prior period adjusument
Sitting fee to Managing Director for attending Board
meetings of other cOmpanies
Excess provision for Income Tax
Recfund of Incoms Tax
1ptercst oo [noome Tax
Closing stock - Finished goods
- Wark in process
Loss for the year

TorhL

2,23,23,038.55
inl.an
18,136.23
14,640.75

15,929.36
%5.00
50.40
20,158.91
13,396.65
24,543.33
332258
244479
41,232438
1449 30
23,277.64

23,005,580

300 00
13,000.00

43 656.00

4. 575.00
£,82.936.40
15,22,018.09

2.49,96,578.94

p— it



Nota to

@ PR

0.

Profit & Loss Accouant:

[huring the cutrent years transaction, the Corporation has made a profit of Rs 174293208
This profit has been reduced to Rs. 13,35309.13 by writting off the following amounts as per the
provisions of the Companies Act.

(1) Prelimipary gxpenses Rs. 5%,479.55

{(2) Purchase comsideration representing interest an investment
made by Government of Kerala prier to 31-1-196

pending adjustment Rs. 3.42,254.65
{3} Abandoned wells Rs. 6.938.75
Total Rs. 407,672,953

The Corporation has paid an amount of Rs, 88,140.80 towards cost of posting security guards to
the Kodumon Group of Plaotations for the peried from i-7-1971 to 3i-3-1972, This bhas been
included under security cxpenses.

From 1-4-1972 to 31-3-1374, the actual ¢ost has not been intimated by the Gavernment ard asthe
amount is nel correctly Bscertainable, this has oot been previded feor, If this amountis aiso provided,
there will be & further reduction in the net profit shown in the Profit & Loss Account.

Amounie paid to full ima Directors:

This year Previous year

Rs. As.
Pay & allowances-Managing Prirector 20,640.00 16,981.%4
Travelling expenses “ 12,7150t ) Y1.038.20
Medical expenses included onder wel{are expenses 623,75 457.60

The following smounts have been paid to or on behaif of the Managing Director pertaining to
previous years and included under Prior Period Adjustment Aceount.

Pay & allowances 3.238.00

Leave salary & Pension contribubion 1.083.33
Sitting fees to Directors 5,300.00 12,200.00
Wages 58.93,100.48 53,20,546.81
Stores 29,52,196.10 23.57,129.02
Fuel 1,86,578.84 1,61,428.76

Parquisite to Diractars:

Mimaging Director is provided with unfurnished accemmadation by the company charging 109, of
the salary as tent. Rent paid for the building was Rs. 4,673~ against rent recovered Rs, 1,932

There was no employes who was drawing remuneration in excess of Rs. 36,000/« per annum in apgre-
gate during 1973-"74, No person was ¢mployed for any part of the year on a monthly remunerat-
ion exceeding Rs. 3,000/,

Leave encashment is inclusive of privilege leave encashment and sick leave epcashment of staff.
The sick leave encashruent for staf has been aliewed as per memorandum  of setilement
dated 3-3-1973,

The amount of Rs. 2,23,23.038.55 representing the sale of rubber is the sale proceeds of 40.84,221
Kps. of rubber.

(Sd-) Sri. M. M. JACOB A
(Chairmar)
As per our Report attached,
{8d;) Sri. V. SUKUMARAN NAIR For Rangamani & Co,
(Managing Dhrector) Chartered Accountants,
54 -
N. Vittal Rao,

5th August 1974 Partner.




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office:  Kottayam-4.

Devslopment Expenditure for the year anded 31st March, 1974
{Schedule lozming pert of Balance Ehaat ap at 3lei Mach, 18974}

Erevious year ITEM This year
Rks. P Ri. Fs | Rs. Fs.
Expanditura:
1,77,802.09 Overheads B/F from previous year 1.83,289.54
3,28,260.36 Puy & allowances 4,18 051.598
7.71%.41 Leave salary & Pension contribution 5,501.22
13,772.27 Leave encashment 23.087.01
11,519.95 Employers contribution PF 15,222.23
21,035.04 Bonus 24,396,238
11,772.42 Travelling expenses | 16,020 30
568.80 Rates & Taxes ' 656.00
544.67 Insurance charges 6535.33
61,039.53 Repairs & Maintenance of Assets (Schedule [¥) 67,246 85
14,754.82 Leaze Rent 13.599.52
2.161.01 Advertisement 112717
2,163.52 Prior period adjustment 156.74
1,90.484,42 YWelfare expenses 71889972
10,133.40 Miscellaneous expenses & adjustments (Schedule V) 8533417
11,65.149.33 Cultivation & Upkeep of Rubber 1578001834
12, 250,27 - . Eucalyptus 296223
340t Depreciation _ 286185 .
20.40,335.86 25,88,257.08
Less: Credits
4.082.00 Sale of empties & unscrviceables
540.50 Sale of tender forms 00 50
76.24 Prior period adjustment M08
1,83,289.54 Overheads pertaining 1o incomplete enginecring works | 2,84.84).17
L 38153 House rent received - 11
1,58,369.86 ! 2,86.006.57
| - e — == ==
18,51,966.00 ‘ 2302280 51
Capitalised as under: !
3,08,808.73 Completed engineering works ‘ 2,91,800.25
15,30,907.00 Rubber Plantation 20,07.513.03
12,250.27 Eucalyplus plantation ' 2.u57.23
1&,51,966.00 Total !| 23,02,230.51
Note:» The above statement inciudes:-
This yenr Previous year
3d/- Rs. s Rs  Pi
1. Wages 137F812.16 10,09,938.89
Sl :;;a_ M. JACOB 2 Stores 3,68,180.53 23136289
{Chairman) For Rangamani & Co.,
, Chartered Accountants,
Sd," der_

Sri. ¥, SUKUMARAN NAIR

N. Vittal Rao,

Partner.




PLANTATION CORPORATIO

Registered Ofti
Soehed
SCHEDULE
{Included in and forming part
CORIGINAL COST DEBPRECIATIONS
Ttems Cost as at the Additions . A ot the end of For the
end of the during the Toral the previvus or Teual
previows ysar year yoar X year
1 2 _3- 4 5 . f T
Buildings 1,59,35,000.62 1664 275,81 1,75.99,366.43 22,18,18% 36 : 4 48,179 58 26,66,3608.24
Vehiclcs 12,530,749, 56 1,70,914.06 14,61, 663 62 213580420 1.82,644.63 0.98.533.89
Jhankar 11,3 7.0 | 11,317.00 5302 A6 a(11.43 5.904.09
Plant & Machinery 21,91, 49.15 03,128 90 22,660,178 05 93300217 21401960 0 1T ATIATLYY
Furniture 3,67,746.24 45,735.84 4. 13,482.08 1,35,575.20 27,286.74 1,62,862.00
Office equipments 1,13.455 29 3273248 1,46,187.47 58,963.08 13,069.12 72.032.50
Survey instruments L1,791.20 i 10, 79120 903047 24938 . 9,5379.85
Library 10,054 41 1,387.00 11,471.41 4,196,690 12134 4,924.03
Ruads 42,39, 77760 268,605 44 45,08.383.04 . .- : .
Fence 3,75,519.73 .o 3,75,5315.73 . ; 5 -
Electric fittings R,025.43 13,203.60 21,320.03 4.0139.37 2.536.66 6.576.03
Electric appliances G.492.04 ! 9,4492.04 4,330,235 T4 24 510499
Electric installation 3.76,270.62 1,253,585 28 10,05,8535,00 2.57,130.04 74,872, 57 33200261
Telephones 1,156.00 9.307.31 10,463 31 255 1.441.54 2,287.31
Wells 1672137 1,677,357
Water supply installation 3,90.474.43 2.00,193.08 5,90,667.51 1,26,575.24 | 36,679.57 1,53,554.81
Landing pad 515294 | 515294 VR
Free hold land 28 0R2.65 2R,082.65
| |
Taotal 26,31,068.50 | 2,84,76,100.78 | 45.73,474.22 | 10,03,742.70 | 55.77,216.92 l

2,58,47,032.28

1

NOTE:- From office equipment, the original cost of 16 f4ns amounting to Ry, 2.036.50 and the depreciation of thes:i
fans amounting to Rs. 970.73 has been transferred to electric fittings from the previeus yzar amounts. i



F KERALA LIMITED

Met Block

12

1,49,32,938.19
4,34.810.38
5.412.91
311,16,579.94
2,50,620.08
74,117.57
1,411.35
6,547.3%
45,08,383.04
3,75,539.73
14,753.00
4,387.55
6,73.553.29
8.166,00
1,677.37
427.112.70
515204
28,082.65

vam=4
D ASSETS
Balance Sheet as at 31st March, 1974
DISPFOSALS & ADJUSTMENTS ‘ BaLANCE
T T e
Original cost | w"::zi 1,:,? ‘ Original cost | E_.,,rﬂ::::,mn
! .
g __i___g___i___g l__u__
.- i . 1,75.99.366.43 26,66,368.24
1,04,9192.99 76,605.64 11,56,743.63 9,21.833.25
11,317.00 5.904.09
T.568.77 554243 22,58,200.28 11.41,620.34
‘e .- 4,13, 43208 1,62,862.00
149 .45 112,35 1,46,038.L2 71,920,435
11, 191.20 9.879.85
11,471.41 4,924.03
45,08.383.04
3,75,539.73 |
} 21,326.03 6,576.03
9,492.04 5,104,49
10,05,855. %1 3,32.002.61
10,463.3% 224731
1.677.37
‘ 5.90.66751 | 1,63,554.81
5.15204 :
, 28,082.65 |
| i
| |
i
I N D IO
| |
1,13,038.21 §2,260.42 2,83,65,062.57 : 54,94,056. 50
1

2,23,70,106.07
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THE PLANTATION CORPORATION

Registered Office:
Schadula

DEVELOPMENT
{Included in and forming part of

Additicos during

liemns Till last year i _—_ - .
! Kodomon Chandanappelly Adirappalby | Knllals
t 2 _ 3 4 5 | 6
1 H 1
: | : ]
1959 Plantation LIT 07489 |
1960 " 56246787 |
1961 " 71,37.921.42 ! :
1962, 45,65.646.83 | i
1963 ” 44,37 542 96 ; :
1964 20,47 794,67 _ § ves :
]%5 1 Sﬁ.ﬁZ,MI.?I --- | “dur | ama !
1%6 22,77.979.50 — VR : :
1957 o 309701005 - : 1,20,299.95
I'968 .- 227874011 - 1,46,249.29 ---
1969 " i 265259681 .- .
1970 . ' 4,34, 458.66 - I
1971, 311,322,237 - : 5
1972 " 18685382 - ! ; 10,982.57
1973, 30,380.93 1,23,453.39 | 59,000.62
194 " ' 5,742,131
1967 Replanting 2,03.422.13 75.641.76 20,926.09
1968 " 1,60,987.51 . 7,284.44
1969 " 2489520 - 9,712.43
1970 o 21,200.65 - i 2641
v 38,668.88 - | 22,996.8] | $,293,32
] 9?2 4 351. 5631 ] ﬁ - ' 23‘651}.99 ' FaF
1973 . e 1574621 7505526
Coconut . 53376 140.00 .- s
Arecanut i 1 56.59. ‘es
Eucalyplus i 47,559, 66 s . 1,924.00
Evicted area expenses ‘ 58781789 .
Survey 2701729
\ | i
—_ _ T - ) R - - - ——
Total 3.54,30,402.50 i 1,23,393.39 2,1L,001.22 ! 411,093 {0 1,23,688.2%

Note: 1) Ar amount of Rs, 8034.96 included in the opening balance under 1971 Plantation in Chandanappatly
Estate has been transferred to 1973 Plantation as the area was actually planted during 1973,

2) Amounts shown under disposals and adjustments represents value of plantations lost by fire which i3
covered by insurance.



F KERALA LIMITED

vam-4.

PROPERTY.

Balance Sheet as at 31st March, 1974

vear

Total [::gﬂﬁi:ad To-dat=
Yetulappara Perambra Head office
1 I _ B g [ . n 12 e
I |
!
T17.074.89 717,074,859
5,62.467.87 56246787
71,37.921.42 . 71,37.921, 42
. 45.65.6460.83 45,65,646.83
- 44,37,542 .96 44.37.542.96
- 20.47.794.57 e 20,47, 794,67
. 50.62,081.71 1,04,584.49 A0 57 457.22
i i 22.77,979,50 22,268.02 22,55,711.48
3,28,307.23 55,235.63 d 346,00,921.85 2,72.474.27 33,28 447.61 -
2,118.9% LE&4, 100.63 ! 26,11,227.60 26,11,227.60~
4,110.73 50.339.10 i 3,28, 70044 378,709,448 -
1,22, 080,52 i 5,56,539.1% 5.56,539.18 °
e 1,36,260.88 . 4,47.584.11 4.47.5384.11
9.49].99 £1,676.44 26900482 2,69, 004.82
1,17,522.13 3.30,360.07 | 3,30,366.07
12,060.08 17.802.3% 17,802.39
£,99,989.9% 3.99.930.93~
. 1.63,271.95 1,68,271.95 -
47 ART.AO 2,92.295.37 2,92,295.37 -
v 2394726 2394726
67.350.01 67,359.0] -
59.219.13 59,219.15
. 2,33, 12237 2.33,12237
' 673,76 67176
156,59 156.59
1,043.23 e . 50,526,589 50.526.89
.. . e 2,19.647 89 | 15,07,465,78 1507.465.78
35.22 116.87 - : 47,169,29 E7.160.29
. i
i |
3,45, 107.38 7.56,088.97 0,1%.647 80 131 R0.822.74 3,09.324.78 3.79.61 455,95

EEEs




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-4,

SCHEDULE-C

{Tncluded in and forming part of Balunce Shect as at 31st March, 1974)

Investments

Other investments'- Ungquoted fuily paid up shares:

1. 10 equity shares «of Rs. (/- each Fully paid up in the Banana
& Fruit Develepment Corperation Limited, Madras

TOTAL

SCHEDULE-D

(Included in and forming part of Balance Sheer as at 31sr March, 1974)

Investments
Other investments:- Unquoted fully paid up shares:
1. 1 A class share of Rs. 1{0/- cach fully paid in the
Mannam Sugar Mills Co-operative Stores Limited No, 4324

%, 25 B class shares of 100/- each fully paid in the
Kodumaon Groep of Estate Emplovees® Consumer
Co-operative Stores Ltd., Mo, . 34]

1, 25 B class shares of Rs. 100/- each fully paid in Kalady
Group of Estate Employees’ Consumer Co-operative
Stores Limited, Ne. E, 230

TOTAL

Rs.

1,000

1,000

140

2,500

2,500
5,100

0o

o0

0o



THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Oftice: Kottayam-4.

SCHEDULE- E.

{Inctuded in and forming part of Balance Shest as at 31st March, 1974)

Currant Assets.

Previons vear 1TEMS This year
Rs. Rs.
o260 V4 Enterest acerued on advances 3641 00
10,900,604 27 Stores & spures at cost* 645518 63
78029 42 Loose tonls revalued* B0.744 53
&.020 OF [guipments revalucd® 52,364 )
214,841 8O Finished goods and stock in transit at value subzequently realised 8,282,930 40
6.61.406 72 Work in process in factory at realisasble value® 15,222,018 09
60,97 75 Murseries — Rubber 31259 9%
Pineapple cultivation g 14
Sundry debtors (unsecured considersd good}
7.50,55¢ 92 (a) Debts nutstandirg for more than 6 months {includes
' Rs 7.72,660.54 from Government Departments and companies
Last year Rs. 6,%:.619.82 B.55,200 84
20,57.680 &6 (bl Other debts tincludes Rs. 7,32.706,53 {Last year Rs. 10,60,259.14)
duz from Government companies 21,325,178 &0
Bill margin on discounted bills al,35 50
Cash & Bank Balance
202 35 Stamp & siamp paper on hand 163 45
I I | Cash in transit 45215 48
Balunce in TFreasury Savings Account 500,750 M
T.26,441 70 Ralance with Schoduled Banks in curpent account 11,23,810 75
10,00,000 O Shart Term Deposit with Banks
§7.56,820 54 ToraL R2,84,082 37

*4s certified and a5 valued by the Managing Director.




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Office: Kottayam-4.

SCHEDULE-F

{Included in and forming part of Balance Sheet as at 3ist March, 1974)

Loans and Advances

Previous year ITEMS This year
Rs. e L Rs
3,120 OO Motor cycle loan [secured considered paodf) 22,950 {0
42,408 00 Motar car loan fsecured considered good) 39,780 00
217,000 44 Qil Palm Plantation 38,253,350 96
Alakode Government Estates 4318 O}
IInascurad considared good
14,292 (0 Deposit with P & T Departm nt, Electricity Bozrd. Port Trust
and Sovt, Drepartments elc, N7 m
312 oo Deposit with olhers 63,572 M0
2911y 79 Prepaid expenses 4781 02
6,058,365 42 Other advances recaverable in cash or in kind or for value to be received 12,91.9%64 69
2058 00 Advance to Emplovess’ Cuo-operative Societics 2000 00
39,298 00 Advance tax paid and tax deduocted at source 12,254 0
32,76,067 &5 TGTAL 53,04,687 &7

e Lhas " oa



THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Oftice: Kottavam-4.

SCHEDULE—G

{Included in and forming part of Balance Sheet as at 3lst March, 1974)

Miscellaneous Expenditure

Previous yedr | TEMS This yecar
Rs, Ks.
-
58,479 55 Preliminary expenses*
342254 65 Purchase consideration representing interest on investment made by (v
the Government of Kerala priar to 31-3-1963 pending adjustment®
6,478 76 lapprrs training expenses 6,903 1%
6,938 75 Abandonad wells®
34,836 48 Suspense pending adjustmeznt 20,809 1]
1,520 25 P. F. Suspense
L5 50 F. P. F. Suspense
1,349 11 SEnres Suspense 217 3
2,145 81 Loss by theft 9z 7
2468 51 Shortape of tools 2666 16
2911 05 Shortape of stores 3,384 14

R

460201 42 TotaL 45032 &2

NOTE *These items shown during the previous year has been written off from the Profit & Luss
Account for the year as these items should be written off against the initial profit made as per
Companies Act,



S

THE PLANTATION CORPORATION OF KERALA UMITED

Registered Office: Kottayam-4.

SCHEDULE_ H |

{Iscluded in and forming part of Balance Sheet &s at 3ist March, 1974)

Current Limbilities and Provisiona

Previous year 1TEMS This year

Rs. _ N _ o Rs.

373 43 Due to Government of Kerala for balance vajue of
asscts taken over from them payable
28,725 17 Amount due to Government of Kerala in respect of expensss incurred
in the formation wf the company less labilities relating to period prior
to taken over discharged by the Corporation not provided lor by the
Government of Kerala in valuation

23,36, 464 RS Sundry creditors 23,90,862 62
78,36 0% Other liabilities 86,526 23
1.76,694 20 Earvest money & Security deposit 2,601,861 &3
Income received in advance o6 93
44637 19 Suspense pending adjustment 3277 3%
§19 03  P. F. Suspense ' 978 15
25,587,592 99 Interest accrued; but not due on leaps 32,107,791 43
10,00,000 OO Advance towards Share Capital for il Palm Project I0.00000 00
Brores suspense 0

1,065 65 [nsurance suspense
01 ob Excess recovery of Onem advance - Stafl 205 43
1,197 73 Stale cheque 1,798 9]
Excess recovery of advance for strike relief 20 00

62,66.007 31 ToTal 29,563,547 73




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Oftice:  Kottayam-4.
SCHEDULE-I

Rapairs and Maintenance of ARescis

Previcus year FTEMS This vear
Bz Ps - _ . Rs. Ps
1,75280 353 Yehicles 1,66 816 41
63,432 94 Roads 45,532 95
10,563 B4 Plant & Machicery 3874 76
62,721 57 Buildings 39467 60
25329 12 Others 32896 68
343534 10 TOTAL 293588 40

SCHEDULE--1I

Miscellaneous Expenses and Adjusimenta

B8R 35 Pustage, Telephone & Telegrams 35,150 2%
33,161 04 Printing & Stationcry MqNns 318
£,325 97 Office expenses & “iscellanepus 13,036 72
3TsEm N Bank charges 03688 42
2437 492 Books & Periedicals TE06 02
3.994 27 Storage £Xpenses 3684 27
1111 o3 Gardening 102 19
11,432 b5 I. B. expenscs 10,661 49
4.397 90 Rent of boats 002 OR
1K)y 00 Loss by fire 1,500 0D
a5l 40 Cost of pueraria sold 7472 59
17,560 81 Losses & write off 4973 1
10,940 25 Entertainment expenses ®,751 06
4 06 Lass on sale of assets
160,103 70 Security expenses 205364 O7
57 75 Cost of budwood sold 985 96
1,000 00 Tempeorary sheds -
2066 34 Ferry =xpenses 1,933
25 90 Enserviceable stores
348 81 Lease rent for subleased area [0 35

45 50 Survey of submergible area
1,725 47 Expenses for Boat accident
Exhibition expenses 5084 17
inauguration expenses 14% 75

327,337 1% TOTAL 4,10.654 73




THE PLANTATION CORPORATION OF KERALA LIMITED
Registered Office: Kottayam-4.

S8CHEDULE-III

Manufacturing & Selling Expenaes
Previous year ITEMS This vear
_ Rs ps. Rs. Ps.
Transport of latex to Factory
1,12,08t 44 Pay & allowances 1.60,99¢ 18
44,117 90 Yehicle tax 48,401 00
5544 00 Yehicle insurance 5.550 45
1,12,237 76 Runping & Maintenance of vehicles 1,66,372 50 3,681,320 13
Manuiacturing
180,252 04 Pay & allowanges 1.85347 B4
785,586 85 Factory wages 300,424 46
29,063 97 Fusl for Smoke Hoopse 35,581 35
4669 35 Fuel for generator 5344 42
223,339 91 Chemicals 142,572 80
20,137 50 Factory upkeep & Maintznance 35133 78
31,492 67 Machinery upkeep & maintenance £7.097 7O
20412 61 Factory insurance 28,370 04
57,703 71 Power supply 66,859 27
67,276 37 Welfare expenses B4616 5]
768 03 Factory utensils 46 47 11, 41,624 64
Diistribution
80,216 03 Packing materials 63,763 77
66,516 19 Packing wapes 51,480 56
E7. 780 8% Forwarding charges 1,42,255 11
225 N Road | Rail Insurance (carriage outward) 44,101 33
4,127,794 51 Depreciation 392,586 45
2,008 98 Selling expenses 2728 22
48,806 44 Shipping expenses 61,187 B5
a6, 558 35 Cormmission 1o selling Agents and rebate 16557 16 923679 45
19.89.311 43 ToTAL 24,446,624 22




Registered Oftice: Kottayam-4.
SCHEDULE 1V
Rapairs & Maintanance of Assets
Previous vear ITEMS This vear
Rs. Ps o Rs. Ps
47,347 27 Vehicles 56,581 13
10,648 95 Roads B.E82
2026 1N Plant & Machinety 1,214 20
1.017 22 Others 359
61,039 55 TOTAL 67,246 B85
SCHEDULE—V
Migcellanaous Expenses & Hdjustments
S04 75 Postage, Telephune & Telsgrams 441 13
3,278 14 Printing & Stationery 075 ol
190 3% Office expenses & Miscellansous 351 3
alsl 00 Storage expenses 4.256 12
25 12 Cost of onserviceghle stores writien off
2044 44 Temporary sheds 410 00 ~
40 04 Losses and write off T
10,133 90 ToTAL 8,534 17

Schedule A to Hand T o ¥V

(34:-) Smt M M. JACOB
(Chairman)

For Rngamani & Co,
Chartered Accountants

Sd:-
(Sd-} Sm. V. SUKUMARAN NAIR

{Managing Director) N. ¥ittal Rao,

Partner.

Sih Aupust 1974




-

THE PLANTATION CORPORATION
Registered Office:

0il Palm
BALANCE SHEET AS AT

. i I
Previous year LIABILITIES ‘

Rs. Fs Rs. Ps. Rs. Ps.
2217000 44 In current account with Head Office l ! 38,23,350 956

Currant Liabilitiss & Provigions: .
i
Current Liabilities: '

500 00 Earpest Money & Security Depaosit I
2,39.270 00 Interest accrued; but not due for payment 534,270 00 i
19,841 71 Other liabilities |

Sundry Creditors 4_3._SHE 51 57,18 51

24,765,612 13 TOTAL 44.01,129 47




F KERALA LIMITED

vam-4.
ject.
et MARCH, 1974.

Previnus year

ASSETS
Rz Ps Rs. Ps Rs. Ps.
Fixad Aasets:
786,515 39 Buildings, roads, Plant and Machinery etc.
as per Schedule A 1 969,349 44
1285031 11 Development of property as per Schedule Bl 25,850,929 64
5090 3 Buildings & roads under construction _Lebenl 47 37,18,880 57
Current Assets, Leoans and Adwances:
A. Current Asssts:
12546 CD Laose tools 17,782 00
64,945 47 Stares & Spares 96,239 38
401 60 Fquipments T46 OO
AN LRI Wurseries 518,644 37
Cash and Bank Balance
1,532 36 Cash in Bank nn current account 3000 00
635412 25
B Losns & Advancea:
2978 7 As per Schedule € 1 2@,2{]‘3 ?5_ 66362 OO
7.784 88 Miscellaneouns expendilure as per  Schedule D 1 18,627 90
M6 612 15 TOTAL 44,001,139 47

Sheet has been drawn up for the Project.

Fs. 92,564.43 (Last vear Es. 21,65%.66)

will be adjusted in 1974-75.

OTE:- 1. Since Oil Palm Project is proposed to be registered as a separate company, a separate Balance

2. Terms of lease of land have not been fixed and henge lease rent is unascertainable, not provided for.

3. Estimated amount of contracts to be execoted on capital account and rot provided for is

4. A sum of Rs. 9,493/~ has been provided excess on intersst charges on loans for the year which



S

THE PLANTATION CORPORATION

Registered OHice:

Oil Palm

Schedula

SCHEDULE QF

{Inctuded in and forming part of

Depreci-
] Cﬂstda;fal the dAdditiarl'l_l-i r ) S
Lemiy &n the uti | otal :
previows year :I::gr ¢ ? i "":n:' JI!“ ' For the year
Previous year |

I ' X o
Buildings ~ o 1,pd0al 49 68,220 83 231,252 32 7033 58 5606 10

Roads ' 168,664 14 206,498 09 375,162 23 -
Water supply 51,922 92 1.314 19 53,237 11 9,227 84 4,390 93
Electrification 4.986 46 | 6,103 0 11,090 i6 8§55 27 1,023 49
Furniture 14,600 71 | 9489 10| 24,089 §1 2827 01 2,126 26
Plant & Machinery 26,336 §7 | 29,173 61 55,510 48 12,883 12 4.326 75
Ychicles , 831,308 48 83,198 48 42 533 12 12,250 57
Earth moving equipment 488,255 'Uﬂ| 488,255 00 1.46,476 50 1,02,533 55
Office equipments : 4,439 60 ' 4,435 60 690 63 - 562 16
Sofvey ingtriament ; 1,504 B2 1504 83 417 59 163 10
Electric appliances | 2,829 00 2,82% 00 424 35 ¢ 160 7

I 1 |
Total | 10,09,999 50| 320,799 52| 1330799 02 | 2.23474 11 | 1,33,352 81
OIL PALM PROIJECT
Schedule B 1
DEYVELOPMENT OF PROPERTY
{Included in and forming part of Balance Sheet as at 3lst March, 1974)
Cosc as at the Additions Drisposals
Item end of the during the Total and Balance

- _ previous year _ year - Adjusiments L _

1971 Plantation 648,435 31 243010 B2 B.91.445 33 891440 33

1972 Plantation 6,336,535 60 455015 53 10,91.617 13 welall 18

1973 Plantalion 507872 1) 597,872 13 597,872 13

Tutal 12,835,031 11 12,95,80% 53 25.80,929 A4 25,800,929 64

Sehedula—C1
fIncluded in snd forming part of Balanee Sheet as at 31st March, 1974)
LOANS & ADVANCES
Frovious wear ITEMS Thi= year

o Ra P - . Rs_ Ps

Depesit with K. §. E. Board 100 00

2976 75 Other advances recoverable in cash er hind 28,006 43

Prepaid expsmies 42 30

2976 75 TOTAL 28208 75




F KERALA LIMITED

ottavam-4,
ojact.
1.
XED ASSETS
lance Sheet as at 3st March, 1974
Disposal Balance
l N ' N T _..___ _l_._.__...___ Net BRlock
Total i. Ofhiwl | Depresiation Original Depreciation
- | J
17,644 68 ! 23128232 | 1264468 | 2,185,637 64
_ 315162 23 . 3,75,162 23
13,718 17 | 53,237 11 : 13718 77 39518 24
1,878 75 11,09 16 | 1,878 76 | 9.211 40
4953 27 | 24,089 §1 4,953 27 . 19,136 54
17,209 &7 6,024 35 1.401 71 49,486 13 | 15,808 16 13,677 97
54,792 70 83,398 48 ' 54,7192 19 ! 28,605 6%
24900 058 i 448,255 00 | 249010 05 | 239244 95
1.252 99 ‘ | 4439 60 1,252 99 3,186 61
T80 69 1,504 83 580 69 | 924 14
505 _ 28900 | 785 05 | 2,043 95
‘ ' : j
3,56,826 92 [ 6,024 35 I 1,401 71 13.24,774 67 | 3,55,425 2| ’ 0,69,349 46
1
CIL PALM PROJECT
Schedule - ]
(Mnciuded in and forming part of Balance Sheet as at 3lst March, 1974)
MISCELLANEQOUS EXPENSES & ADIUSTMENTS
Previous year . ITEMS This year
Rs. Ps. — — . hsops
2082 RS Preliminary expenses 24092 gs
40 40 Suspense pending adjustroent 20 oo
5051 63 Tnvestizgation of factory site 5.08] &3
Shortage of tools 625 M
Stores suspense - Fngg, Wing 9,587 T2
P. F. Suspense 474 I
E. P. F. Suspense % 50
1,784 B8R TOTAL 18,627 o




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Oftice: Kottayam-4.

CIL PALM PROJECT

Capitalisation Statemeat — Epgineering Wing

Previous year [ITEMS Thiz vear
Rx. Ps, _ Bs, _Ps_,
2,741 R0 Overheads brought forward 12,030 79
17,161 40 Pay and allowances 41,713 03
e Leave salary & Pension contribution 1,644 {0
B25 83 Leave sncashment 4063 46
Providend Fund 1,832 356
4891 37 Travelling expenses 3,774 49
Bonus 4910 5
Yehicle tax 310 00
Yehicls insurance 2,253 60
1.826 93 Advertisemcnt e
Rapairs & Maintenanve
Yehicles 9,691 71
Loose tonls 23 50
Buildings 13 5% 69,720 19
YWaltara Expstizas
154 &8 Uniforms 32 75
55 25 Medical & Hospital facilities 168 70
Weather protection 137 28 608 73
Miscallaneous Expances
134 00 Postape, Telephone & Telegrams 402 10
FER | Printing & Stationery I oo
302 24 Office expenses & Misc. e 99
200 53 Storapge expenses £12 15 1,332 24
Electricity charges 100 o7
L.46.809 _63_ Dxepreciation o 103230 99
1,753,133 79 Total 247,543 29
Less: Credits:
Sale of tender. forms B4 30
42 9% House rent recovered from employees 4215 221 25
1,75,000 84 247316 04
1,683,060 05 Overheads capitalised 215494 44
12,030 79 Ralance overheads C;T. 721 &0
1,75090 B4 TOTAL 247316 04




THE PLANTATION CORPORATION OF KERALA LIMITED

Registered Oftice: Kottayam-4.
OIL FALM FROJECT
CAPITALISATION STATEMENT FOR THE YEAR ENDED 31-3-1974,

ITEMS

Previous year
Rs. Py, _
41972 73 Pay & altowances
Overtime to staff
&l 89 Leave salary & Pension contribution
S03 60 P. L. encashment
5 L. engashment
226 97 Travelling expenses
1,012 40 Benus
1,058 06 PF contribution
FPF contribution
Admini-tralive charges
Honoratium to 5ri. M. M. Kunjan
Arrear salary
Ratas and Taxes
3,155 20 Vehicle Tax
192 24 Huilding Tux
Inaurance Charges
TR T2 Yehicle insarance
91 4 Casleinstransit insurance
3z 75 Fidelity insurance
141 99 Electricity charges
2,557 0l Advertisement
8719 32 Temporary sheds
Repairs and Maintenance
1,449 92 Buildings
32638 BRR ¥ehicles
4,603 &D Plant and Machinery
g2 qo Implements
a2 00 Roads
55 4% Others {furniture}
Electricity installation
Water Supply
Wealfara Expansas
26 37 Sickness Benefit
Maternily Bonefit
7000 42 Holiday wages
322 50 Sanitztion
Recreatiomal facilities
25 a0 Weather Protecotion
119 66 niforms
457 5% Medical & Hospital facilities
193 23 Leave wirh wages
Dirinking water supply
Workers educalion
[,23.499 26 Tetal C.F.

This year

ks,

90,440
402
5,645
1,303
18,737
3,404
3,908
255
180
1,200
5,626

2.882
103

703
130
0
1,903
358
11,342

456
28,213
1,899
2.230
19
128
1v4

3,958
9,351
4,631
125
47
2,073
439
0,497
11,324
3.074
203

1.24,067

Ps. _

44
12

B2
0l
59
33
23
75
B4
an
42

&7
93

35
i

&3
T8
9y
35

50
11
51

0o
04
60
23
10
55
28
a4
Th
a2
55

14




B

Previous year

Rs.

1,23.499

159
131
133
3

&2

1102

2.197

34,670
1,75,000

3,36,9352

69
9

336874

82.545
4,12,012

8,211,432

Ps.

26

91
16

50

B3
a7

55

28

35

N
57

33

ITEMS
Tatal B'F.
Miscallanansus Expanses

Postape, Telephone & Telegrams
Telephone installition
Printing & Statienery
Office exprnses & Miscellaneous
Bank charges
Storape expenses
Entertainment expenses
Security expenses
Depreciation
Inlerest on loans
Prior period adiustment
Books & Periodicals

Total
Less: Encome during the year:
Rent received from employees 225 00
Miscellancous income 0 00
Sale of emplies 313 10
Total overheads
Cultivation and Upkeep:
1971 Plantation £1.780 46
1972 Plantation 197,992 18
1973 Plantation 44773 29

TOTAL
Allacation of sverhaads of Re. 85.62.394.60

1971 Plantation 122 Heots. 1.55,230 36
1972 Plantation 20, 257,023 40
1973 Plantation 115 1,350,140 84

Total 5,62,394 50

Capitalination Statement

-

1971 Plantation Cuitivation and upkeep 1180 46
Add: Overheads allocated 1,55,230 3

1972 Plantation Cultivation and upkeep

1
Add: Overheads altocated 2,57,025 40
1973 Plantation Cultvation and upkecp 447,731 29
Add: Ovwerheads allocaled 1.50,140 B4
ToTAL
The above account include;
Wapes 358273 313
Stores consumed 1,63.670 30
Fue] consumed 48,283 717

This year

Rs. Ps

224067 14

867 55
1.954
1,953 40
981l 46
33 55
1,241 60
BYY M4
1616 35
JiR4d o4
295000 00
LYX I

120 N

5,62,962 T

568 10
3,62,394 &0

132,503 93
12,95,898 53

243010 82
4,535,015 38

597872 13
12,95,898,53




REPORT COF THE AUDITORS TO THE SHAREHOLDERS OF

The Plantation Corporation of Kerala Ltd.,
EOTTAYAM- 4,

We have audited the annexed Balance Sheet of the Plantation Corporation of Keeala Limited,
Kottayam as at¢ 3ist March 1974 and also the annexed Profit & Loss Accannt of the Campany for the
year ended on that date and repert 1hat:

(3} We have obtained all the information and explanations which to the bsst of our knowledge
and belief were necessary for the purpose of our audir.

(b} In our opinion, proper books of accounts as required by law have been kept by the com-
pany so far as appears from our examination of the books.

{c) The Balance Sheet and Profit & Loss Acccunt dealt with by the report are in agreement
with the books of accounls

(d) Subject to the points mentioned in the anncxure to this reporr, in our opinion and to the
best of our information and according to the exrlanations given 1o us, the account with notes therson and
schedules thereto give the mformation required by the Companies Act, 1956 in the manner so required
and give a4 true and fare view:

iy ™ the case of Balance Sheer of the state of affairs of the company as on 31-3-1974,
it} In the case of Profit & Loss Account of the profit for the yeat ended on that date
Dated this the 5th day of August, 1974,
For Rangamani & Cbo,
Chartered Accountants
Sd-
N. Vittal Rao,

Partner.
Annexure ta our Audit Report of even date:
. Development of property includes Rs. 15,07,465.78 being evicted area expenses which iz to b

adjusted against the saie proceeds of tree growth in the area receivable from the Forest Depariment and the
balance to be written off in the subsequent years,

2. The follawing debis in our opinion is doubtful of reCovery:

{a) Dhnesh Thacker Rs. 252.00
(bY Hindustan Metal Industries _Rs. 1,293.6%
Total e Rs. 1,545.69

3. The balance outstanding from M’s. Trivandrum Rubber Works Limited for goods supplied as an
31-3-1974 is Rs. 9,80:458.42. Qut of this debr, a sum of Rs. 66230367 is pending due for more than a vear,
Extending further credit when an amount of Rs, 6,62.303.67 is pending seltlement for more than a vear does
not appear to be sound.

4. The share certificate relating to 10 equity shares of Rs. 100/~ each fully paid up in the Banana &
Fruit Development Corporation Limited, Madras and all the hypothecation desd of eycle and motor cycle
on the security of which loans were granted to the employees of the company were not praduced for our
verification.

3. The sale rate of rubber was not commensurate with the market rate in Tanvary and February
1974 as this represented deliveries for Forward sales committed in December 1973,

For Rangamani & Co,
Chartered  Accountants,
8g:-

N. Vitial Rao,
Pariner.

53-8 1974,

Replies to Auditors’ Remarks
I Action will be taken as indicated,
2. a} Matter is under correspondance with Agricultural Finance Corporation,
by This wilt he examined in the lght of recommendations of lawyers and appropriaic action taken,
3. The Managing Director and General Manager are pursuing the g¢redit colfection.
They will be made available in due course for verification,
5. No remarks.



Comments of the Finsnce Secretary to the Government of Kerala
under Article 105 of the Articles of Associdtion of the
Plantation Corporation of Ketaia Limited on the
Accounts of the Company for the year

ended 31st March 1974,

#No Comments”

Sd/-
P. VELAYUDHAMN NAIR,
Finance Secretary.

Trivandrum,
10th Septembar 1374



